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ments  of  the  indivi¬ 
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A.  E.  AMES  &  CO. 


Butlntu  EstabUshtd  7889 

MONTREAL 

Toronto  Wlnnlpof  Vancouver 
L  Victoria  New  York  London,  Eng.  i 


I  At  The  Lookout  j 

MEAT  SHORTAGE 
^  POINTS  URGENCY 
WAR  PRODUCTION  I 

:  - i 

i  Public  Beginning  to  Realize 
;  The  Problems  Business  and  ; 
!  Industry  Have  to  Meet  j 

:  LABOUR’S  RESPONSIBILITY 

I  Sound  Elements  Agree  With 
Minister  That  Interruption 
;  of  Production  in  Essential 
Industries  Must  Cease 

'  THE  THREAT  of  meatless 
days  —  which,  apparently, 
would  merely  schedule  days  that 
'  are  now  meatless  —  serves  to 
again  bring  home  to  the  public  1 
fas  it  has  been  brought  home  to 
I  business  and  industry)  that  this! 
j  is  a  war  of  foodstuffs,  materials  I 
I  and  money  —  an  economic  war  ' 


New  Workers  Exempt 
From  Tax  First  Year 

Regina.  —  Minister  of  Na¬ 
tional  Revenue  Gibson  announ¬ 
ced  here  that  special  provision 
is  being  made  for  persons  who 
earn  less  than  a  taxable 
amount  in  1942,  so  that  deduc¬ 
tions  from  income  tax  would 
not  be  made  from  their  weekly 
Or  monthly  salaries. 

If  a  person  started  work 
toward  th:  end  of  the  year, 
he  raid,  the  usual  tax  deduc¬ 
tions  will  nor  he  made  from  his 
week'y  or  monthly  salary,  but 
such  persons  will  be  asked  *o 
file  income  tax  returns  in 
.January,  194.1,  so  that  deduc¬ 
tions  made  by  the  employer  st 
the  source  of  the  employee's 
income  may  he  stopped,  and 
refunds  claimed  for  any 
amount  unduly  deducted." 


RADICAL  GROUP 
IS  REBUFFED  AT 
CONGRESS  MEET 


DRASTIC  PLAN  OF 
CURTAILMENT  IN 
POWER  SUPPLIES 


Grid  System  Area  in  Central 
Canada  to  be  Hit  by  Ottawa  ■ 
Rulings 

-  i 

DIM-OUT  IN  CITIES  j 

And  Non-Essential  Industrial 
Users  to  be  Subject  to  Allo¬ 
cation  —  Cuts  in  Commer-^ 
cial  L'se 

! 

Sharp  curtailment  of  ''non-es.«en-  ' 
tial”  use  of  electricity  is  to  become  ' 
effective  within  a  few  weeks,  und-r  | 
the  provisions  of  the  long-awaited 
go'-ernment  power  rationing  pro¬ 
gram.  The  electricity  rationing  will 
be  applicable,  at  the  start  anyway, 
only  to  the  central  Canada  indus¬ 
trial  areas  served  by  a  "grid”  sys-  ■ 
tern,  which  w-as  set  up  early  in  the 
war  to  link  the  largest  power  plants 
serving  Montreal  and  Toronto  dis¬ 
tricts  and  other  main  industrial 
areas.  Under  the  "grid"  system  it 


Nte  Lesson  of  Dieppe 

Again  this  u:cek  Caifad  nns  are  hrnig  made  to  realize  the  hagh  cost 
of  the  expedition  at  Dieppe.  The  price  pai/i  iii  Imcs,  in  injuries  and 
those  taken  prisoner  has  hern  a  h'avg  o’r.  There  arc  not  a  few  who 
are  asking  if  it  was  worth  while,  .dtirf  there  are  all  too  mani/  rrndg 
to  suggest  that  it  was  not.  ft  of  interest  and  importnnrp  then  to 
have  th.e.  riric  of  an  independent  puhV, ratio  i  hkr  the  London  Kews 
Pei'iru)  whirh.  has  not  hern  afraid  to  speak  frankli/  about  or  to  rr.ti- 
rise  Mr.  Churchill's  rondurt  of  the  icar.  Referring  to  the  "Lesson  of 
Dieppe,"  the  \eirs  Rry;ew  saps: 

Since  the  hlnndy  B.attle  of  i  ^  raid  which  i.s  tied  down  to  a 

Pieppe  military  expert.^  have  been  I  dmotahle  has  .some  advant- 

sfudving  its  implications  cioseh  ;  ,  ,  .  .  ,  , 

Many  of  them  now  believe  that,  I  ''iewpomts  of 

so  far  from  over-estimatmg  the  j  ''f'-’nomy  ,n  men  ard 

po.ssihilit:es  of  invasion,  the  Im-  '^""h'nes^  .n  rase  anything  goes 
perial  General  Staff  has  been  everything 

under-estimating  them.  .  s'" 


The  Dieppe  raid  may.  in  fact, 
be  the  last  conducted  to  a  strict 
timetable. 

At  one  point,  Allied  troops  broke 
through  with  such  violence,  and  a* 
such  a  pare  that  had  adequate  fol¬ 
lowing  forces  been  on  hand  the 
operation  could  have  been  extend¬ 
ed  far  beyond  its  original  scope. 


A  raid  whirh  is  tied  down  to  a 
rigid  timetable  has  somie  advant¬ 
ages  from  the  viewpoints  of  so- 
rurity  and  eronomy  in  men  ard 
marhines-  in  rase  anything  goes 
wrong.  Rut  what  if  everything 
goes  right?  Then  the  raiders  are 
prohibited  in  advanre  from  taking 
fu't  advantage  of  the  fa\-ourohte 
situation  ^\■hi^h  their  skill  and 
courage  have  rreated. 

,5.  .y 

For  thi.s  reason  the  major  lesson 
of  Dieppe  may  be  thi.s;  the  t;me 
has  rome  for  a  new  phase  of  at¬ 
tacks  in  which,  figuratively  speak¬ 
ing,  "the  sky  will  be  the  limit." 


as  it  is  a  war  on  the  battle  Most  Delegates  Cool  Toward  i  has  b-en  possible  to  ««  output  of 
.  -r,  .  .  ,  .  •  .  i  *  o  1/  the  power  systems  connected,  to 

its.  The  meat  problem,  which  Efforts  of  Self-beeking  1  n,aximum  potential. 

tres  around  beef  supply,  is  '  Organized  Clique  |  Chief  industrial  user  of  power  to 


LUCK  OF  PRAIRIES 
IS  HOLDING  GOOD 
ON  RECORD  CROPS 


With  Cutting  Delayed,  Wea¬ 
ther  Has  Been  Mostly  Warm 
and  Dry  Throughout  West 

'  HUGE  FEED  SUPPLIES 


fronts.  The  meat  problem,  which 
centres  around  beef  supply,  is ' 
one  which  again  emphasises  the  ' 
difficulties  in  increasing  produc-  . 
tion  to  meet  the  war  emergency,  j 
Canada's  great  task  is  to  help  ^ 
feed  Great  Britain.  Even  when  es¬ 
timates  cannot  be  made  to  allow 


MITCHELL’S  PLAIN  TALK 

Ottawa.  —  The  rebellious  and 
trouble-making  element  in  labour 


Chief  industrial  user  of  power  to 
be  affected  will  be  the  b  g  news¬ 
print  industry.  Tonnage  allocation 
will  be  used  to  lessen  power  use  for 
newsprint  production  in  areas  of 
most  acu*e  shortage.  In  other 
words,  so  far  as  possible.  Canada's 


raiiks  has  been  doing  its  utmost  to  ■  newsprint  production  will  be  cen- 
iimaics  cannoi  oe  maae  lo  aiiow ;  ,  v,.t«  ana  hrin'y  about  ■>  , 

\  fan  c.asj-hate  and  oring  aooji  .3  tered  outside  the  grid  system  area 

for  supplies  cut  off  from  Europe;  ;  cial  strife,  at  the  annual  meeting  oD  central  Canada— increasing  pro- 

thc  toll  of  the  U-boat  adds  an  :  the  Canadian  Congress  of  Labour,  ^netjon  as  newsprint  producing  cen- 


Premier  King  Blossoms  Forth  as  a 
Press  Agent  for  Nation's  War  Effort 

Prime  Minister  Sets  An  Example  for  The  New 
War-Time  Information  Board  in  Broadcast 
Directed  to  The  United  States  —  Canada's  Ex¬ 
tended  Railway  Services  Now  Proving  Their 
Worth  in  Transporting  War  Supplies 

By  TEMPUS 


On  a  par  "dth  such  phenomena  as  the  blue  moon,  wh.te  blackbirds, 
and  a  month  of  Sundavs  I'as  the  most  recent  utterance  of  Mackenzie 
King.  For  the  first  tim.e,  as  we  enter  our  fourth  year  of  "ar.  Premier 


j  element  of  uncertainty.  Having  i  Canadian  branch  of  the  bel.i- 1  jf,  Brunswick,  northern  i  King  elected  to  talk  about  Canada's  war  effort,  and  he  went  further  and 


embarked  on  a  program  of  sub- 


gerent  U.S.  union,  the  C.I.O.,  but  Ontario,  etc. 


Congress ;  effect,  the  plans  provide  for 


sidics  for  agricultural  products.  1  gathering,  the  "pinks"  and  profes-  extension  of  the  tonnage  allocation 
starting  with  wheat  which  influ-  sional  trouble-makers  have  been  system  to  all  plants,  including  the 
enccs  the  price  of  coarse  grains  ■  difficulties  in  lining  up  any;  privatelv-o'vned  plants  which  pre- 

and  live-stock  feeds,  the  govern- '  P^^  labour ;  viously  have  been  outside  the  ton- 


ilUvrlj  r  JULdU  oUrrl-'irrfo  *  j  1/  ui-  *  j*"*  i  sabotage  the  '^’ar  effort.  ^  nage  allocation  system  directed  by 

-  ment  finds  itself  obligated  to  pay  Labour  Minister  Mitchell  has  de-  Ke^’sprlnt  Association  of  Canada. 

Special  Correspcadcnce  increasing  prices  to  encourage ;  veloped.  at  the  convention,  into  the  Because  some  mills  will  be  worked 

Winnipeg  Westerners  have  ceai,ed  ^  jjjg  growing  of  cattle  and  hogs, !  chief  hate  of  the  left  wing  e’.eme.it,  around  capacity,  and  others  on 

to  be  amazed  at  the  immensity  of  ,  .  ,  ,  ,  ,  . _  because,  instead  of  giving  an  address;  .«harolv  reduced  schedules,  a  svs- 


sa  d  he  was  going  to  see  to  it  that  the  American.^  were  to'd  about  it  too. 
.Meet  the  new  Miniser  of  Information,  WilPam  Lyon  Mackenzie  King. 
Knowing  something  of  his  traditional  abhorrence  of  publicity,  and  any¬ 
thing  that  .savoured  of  a  government  sponsoring  of  news  to  most  Ottawa 
ppop  e,  it  ^vas  a  most  amazing  volte  face  to  h^ar  Mr.  King  get  up  and 
announce  that  he  was  going  to  make  ivar  with  "-ords  from  no'v  on 
But  your  correspondent  gave  you  some  kind  of  scoop  about  this  last 
summer.  If  you  can  remember,  this  writer  told  of  Charles  Vining  going 
down  to  United  States  as  a  special  one  man  micsion,  to  see  how  the 


What  is  still  possible  under  normal '  Definite  Policy  Needed 
conditions  with  the  world  markets  !  Xo  Check  Inflation 
demanding  the  grain  from  the  prai-  i  _.  .  .  , 

Ties  and  willing  to  pay  reasonably  j  ^  species  of  i 


the  delegates: 


More  spectacular,  though  not 


"There  is  no  c  mplaint  big  enough'  more  important,  will  be  the  sharp 
to  warrant  ceasing  one  day  in '  reduction  in  po'ver  deliveries  for 


As  it  turns  out,  there  is  nothing  to  retract  nov ,  At  that  time,  this 


ADMINISTRATION 
TO  BE  HELPFUL 
FOR  NEWSPRINT 


N>w  Adraini?lralor  Outlines 
Policy  for  .Allocation  of  Busi¬ 
ness  in  Industry 

PROTECTION  IS  AIM 

I  _ 

i  With  Due  Recarrl  to  Pressing 
j  Need  for  .Maximum  Saving 
in  Power  Supplies  and 
I  Labour 

*  Newsprint  operators  in  Canada 
I  need  have  no  appre hens.or.s  regari- 
I  ing  effects  of  recent  bringing  of  the 
.  industry  under  jur,.sdiction  of  the 
Wartime  Pr  ce.s  and  Trade  Board. 
Thi.s  !.<;  the  most  important  po  r.t 
made  by  R.  L.  M'eldon,  newsprint 
administrator,  in  a  statement  issued 
during  the  ra.^t  week.  Any  steps 
taken  to  ensure  maximum  sa'nngs 
in  labour  and  power  supplies  M-^. 
U'eldon  ind  rated,  will  be  ta'Ken 
with  due  considcrat'on  to  the  im- 
portanee  of  the  mdustr?.'  to  Cana¬ 
dian  economy  and  will  provide,  so 
far  as  possible,  eqirfab'e  treatment 
for  the  different  mills. 

"What  the  newsprint  administra¬ 
tion  is  keeping  :n  mind."  the  news¬ 
print  administrator  says,  "is  that  ;t 
must  'ay  its  p'ans  with  the  general 
overall  war  effort  in  mind  Electric 
power,  upon  whirh  the  m.anufacture 
of  newspr,nt  makes  heasw  demands, 
is  increasingly  needed  for  the  dir'ct 
production  of  mun  tions  ot  war  So 
! 's  man-power  —  for  the  Na'w.  Army 
:  and  Air  Force  as  \seli  as  for  w.ar 
industries." 

I  Dart  time  employment  in  the 
'  newsprint  industry  in  accordance 
with  the  recent  man-power  order 
cannot  be  permitted,  it  has  been 
agreed,  he  continues,  nor  can  elec- 
I  trie  power  be  diverted  from  war  .n- 
I  dusfries  —  hence  the  tonnage  alloca- 
'  tion  plan  which  will  have  as  its  aim 
I  minimum  dislocation  of  labour  and 
^  maxi.mum  use  of  available  rower  noi 
;  required  for  direct  war  mun.tio.-.s 
,  manufacture. 

j  Facts  which  h.ave  to  'oe  met  by 
;  th.?  ne'v.sprint  administration  and 
;  the  industrv  are:  that  a  reduct;on  of 


This  is  a  species  of  inflation  making  munitions  required  by  those  ;  commercial  use.  Munitions  Minister 
1,,-  Kont,  !  who  are  fighting  for  us."  i  Howe  has  announced  that  effective 


staggering  to  the  imagination,  evan  j  necessity  for  increasing  produc- 
to  Westerners.  i  tion,  and  the  effort  has  been 

,«o  iw. 

more  optimistic  than  its  predeces-  !  maintaining  price  ceihngn.  Hoas- 
sors.  The  estimate  that  the  wheat  '  ever,  the  shortage  has  become 
crop  in  the  prairie  provinces  w.ll  j  acute  and  domestic  supplies  haa'c 
amount  to  557,000,000  bushels  indi-  .  ,  -i  .i  , 

cates,  of  cours^  the  record  harvest  !  ^cen  curtailed  to  permit  the 
of  all  tim.e,  and  over  twice  the  size  j  maintenance  of  exports.  But  it  is 
of  the  1341  crop.  doubtful  if  price  ceilings  will 

As  one  western  crop  su.mmary  j  „hprk  the  rise  in  the  enst  of  liv- 


-.es  ana  v. luing  to  pay  reasonao.  i  horn  iiictifirH  thr  fighting  for  US."  i  Howe  has  announced  that  effective 

remunerative  prices  for  it,  is  a  b:t  ;  ^  ^  _•  ^  .  i  Th  s  rem.ark  hit  home,  as  attend-;  at  sundown  September  20,  ad'-ertis- 

staggering  to  the  imagination,  even  j  ncccssitj  for  increasing  produc- :  jj,g  the  meeting,  and  among  some  j  ing  signs  and  show  vdndows  in  cen- 
to  Westerners.  ,  ,,  r,  |  tion,  and  the  effort  has  been  of  the  'oudest  talkers,  are  elem.ents '  tral  Canada  are  to  be  blacked  out. 

The  last  crop  report  of  the  |  niade  to  offset  its  effects  by  I  "  ho  deliberately  have  caused  strike  ;  street  lighting  curtailed,"  highway 

r.ion  Bureau  of  Statistic  v  ^  s  |  nrice  cc'lin-'  How  disruption  to  war  output  in  w’ar  in- 1  lighting  prohib^ed,  outdoor  ice  rinks 

more  optunistic  than  Its  predeces- j  maintaining  price  ceiling...  HO"-  ^ustries.  required  to  shut  off  their  flood- 


Big  Dispute  Over  Mitchell 

The  boilermakers’  union  of  I^ic- 


at  sundown  September  20,  ad'-ertis-  ;  Evidently  I'ining  can  convince 
ing  signs  and  show  windows  in  cen-  j  King  better  than  a  lot  of  other 
tral  Canada  are  to  be  blacked  out.  ;  _ ^ 

street  lighting  curtailed."  highway  I  the  prime  Minster  has 

lighting  prohib^ed,  outdoor  ice  rinks  ,  rio"’  gone  a  1  out  for  publicity  .n 
required  to  shut  off  their  flood-  I  United  States.  The  previous  set- 
lights  at  10  p.m.  Like  the  power  ;  up  was  not  good.  In  the  first  place, 


column  said  that  Mr.  Vinmg  was  making  certain  recommendations  to  i  newsprint  production  will  have  ta 
Mr.  King,  but  on  the  other  hand,  he  was  pretty  well  putt  ng  the  blame  I  hf  brought  a’nout  in  those  areas 
on  bad  US.  publicity  wheie  it  belonged,  with  the  Prim.e  Minister  himself.  :  "'here  there  is  now  insuftic  vst 
Evii^ntly  Inning  can  convince  But  Mr.  Lash  was  exasp^ta  ngly  |  ^^hai'rmS 

King  better  than  a  lot  of  other  curbed  at  every  turn,  work  ng  for  ;  n^cer-sarv  to  reduce  the  num.- 
people.  for  the  prime  Min  ster  has  unappreciative  boss.  The  point  ,  machmes  in  oceraticn  m 

now  gone  a'l  out  for  publicitv  :n  '"'^1 

-  •  -  -  -  ■  '  :time  work  in  v  ew  of  the  dem.ands 

for  manpower  existing  in  direct  war 
:  industries. 

I  Short  Tower  .Areas 

Areas  in  wh  eh  the  power  situ- 
1  ation  IS  a  deciding  factor  are:  the 
iSt.  Mnur  ce  VaPey  —  districts  n 


curtailm.ent  policy  for  certain  indus¬ 
tries.  the  reduction  in  power  use 


karvl“-t°more^bu-^h^'^th\n  the^whVie  i  ■"  hmi  supplies  can  be  had,  or  -  action  to  force  resumption  of  |  ,•  w  ^  newspaper 

^  1  .1,  i,  u  11  I  ui  1  I  work,  later  introduced  a  resolution  The  order  appLcab  e  to  comm.er-  went  to  th 

0-  Western  Canada  did  a  year  ago.  "hero,  as  has  been  alleged,  black  .  ^],g  resignation  of  Mr.  cial  use  of  electric  ty  is  to  apply  to  ^  Wa^hini^ton  was 

Mamtobas  production  of  all  grams  ,  markets  operate  at  illegal  prices.  |  Mitchel  as  labour  mm  ster.  Theban  Ontario  south  of  a  line  from'  call  himself  me, 

v/il  be  greater  than  Albeitas  3  1  I  living  cannot  !  resolution  was  killed  in  committee.  Parry  Sound  ->  Huntsville  to  F^im- ' 


doubtful  if  price  ceilings  will  production  on  the  Pacific  Coast, 
check  the  rise  in  the  cost  of  liv- !  until  Labour  Minister  Mitchell  took 


toria,  the  small  labour  element  for  commercial  policies,  is  to  assure 
which  succeeded  in  tie-ing  up  ship '  maintenance  of  war  production  at 


the  maximum. 

All  Plant*  At  Capacity  I 

The  order  applicab’e  to  comm.er- 
cial  use  of  electric  ty  is  to  apply  to 


up  was  not  good.  In  the  first  place, 
Layton  McCarthy-,  the  Canadian 
Minister  at  Washington,  had  .a 
traditional  horror  of  the  press, 
and  there  was  not  much  you  could 
do  with  him,  w  thouf  some  pretty 
crude  goading.  Then  Paul  R^ad- 
ing,  "  ho  was  a  newspaperman  all 
his  life  till  he  went  to  the  Lega- 


ed  with  approi-al,  th®  boldness  of 
a  civil  servant,  however  situated, 
taking  pot  shots  at  the  govern¬ 
ment’s  war  effort  The  chances 
are  that  if  Herb  Lash  is  glad  to 
see  the  'ast  of  Ottan-a,  Mr.  King 
will  breathe  more  free!,  no'v  that 


th's  dynam  c  and  outspoken  critic  |  .oaguena> 


has  left  the  ci'-il  service  payroll 
Mr.  King  is  going  to  open  offi- 


ticn  at  Washington,  "'as  not  al-  ces  in  New  '^’erk  and  Washm.gton 


S''-^'tht5^Sr%S^beT50  000oS  ’  be  effectively  controlled  the  dif- ;  to ,  broke,  and  all  the  areas  Q'^eb^ 

tnia  year  \  og  i  ^  -jockey  the  convention  into  referring  province  served  by  the  following 

bi^ne.s  grea.er  than  Saskatchewan  I  ficul.ica  of  maintaining  ceilings  i  jj^g  resolution  back  to  committee  '  companies;  Beauharnois.  Shawini- 
1941  productio.n_  ^  .on  ovages  and  manufacturing  j  for  further  consideration.  '  gan,  Saguenay,  Gatineau.  Alumi- 

But  while  t-.e  eitirnate  o-  tne  |  g^^ds  are  increased-  j  In  more  careful  terms,  the  C.I.O.  '  num.  Quebec.  Gouthern  Canada  — 

f-4ai^’we/tevne- are  However,  the  situation  Indus- I  Philip  Murray,  made  a  gen- 1  and  to  companies  served  by  these 

h,,  b„„  b,-  de-j '"'...f™””!"'- 

.".'’'."J''"' F™-"” 


v.-eek,  howei-er,  was  mostly  warm 
and  di?/  and  a  vast  amount  of  gra:n 


-  ■  '  -  in  war  industries,  and  President  ^  In  effect,  the  area  in  Quebec 

vclopments  on  both  sides  of  the  ,  Mosher  of  the  Canadian  Congress '  affected  is  a'l  of  the  province  soul h 
border  so  far  as  the  menace  of  ;  made  a  carefully-worded  statement  [  of  the  49th  parallel  and  west  of  a 
inflation  is  concerned.  At  Wash-  i  ^be  effect  that  war  production  '  point  just  west  o.  Ri'iere  du  Loup 


a..a  a./ ana  a  \  a^r  amouni  ® !  ■  .  ,  .  .  .  ,  i  Shouldn’t  be  interrupted  throush  '  The  area  includes  of  course  the 

was  cut  in  the  southern  and  central  i  tngton  steps  have  been  taken  to  i  inrou^n  vfnntroai 


regions  of  the  IVest.  In  the  north 
there  is  st  11  much  work  to  be  done 
but  thus  far  in  September  the  lU'  k  j 


ijring  about  President  Roosevelt’s  j 
abjective  of  stabilizing  svages 


appears  to  have  been  with  the  farm-  j  establishing  ceilings  for  farm 
ers.  ;  prices.  The  necessity  for  legisla- 

Vast  Quantity  of  Feed  j  action  along  these  lines  is 

While  the  wheat  crop  in  the  IVest  j  emphasized  bv  Price  Controller 
is  a  huge  one,  there  is  a  tremendous  ^ 

a.mount  of  feed  available  or  will  pe  I  "'ho-  favouring  a! 


(Continued  on  page  5) 

PACKOFSOCKEYE 
ABOVE  THE  CYCLE 


island  of  Montreal. 

I  "Every  power  plant  in  Southern 
Ontario  and  Quebec  is  now  work- 
'  ing  at  its  greatest  ca;«icify  cons  st- 
ent  w  th  safe  and  continuous  opera¬ 
tions,"  Mr.  Howe  said  in  announ- 
'  cing  the  restrictions. 


.  che.  If  he  did,  he  "as  not  the 
type  to  arouse  the  interest  of 
,  American  correspondents.  and 
e'-en  supposing  he  cou'd.  he  still 
'  would  be  stifled  by  K  ng  from  the 
'  East  Block.  Handi  ng  public  in- 
1  formation  m  Ottawa  was  the  mild 
'  Hon  Joseph  ""horson,  who  no 
,  more  understands  publicity  pro¬ 
paganda  and  public  relations  than 
,  an  avalanche  does  mother  love. 

I  So  you  had  all  kinds  of  impossible 
I  circumstances,  a  1  combin  hg  to 
I  throttle  Canada's  war  effort,  so  far 
I  as  it  could  be  told  in  United  States, 
j  Vining  reported  all  that. 

I  On  top  of  that,  Canadians  sent 
I  to  United  States  the  news  they 
!  thought,  the  Americans  wou’d  oe 


!  for  Mr.  Vining,  Th-af  part  is  most 
;  interesting.  Rut  mnr-f  intprert  ng 
of  a'l  is  that  there  will  be  no  min- 
!  isterial  red  tape.  Mr.  Vinmg  wiJ 


j  which  direct  "  ar  industries  are 
making  in^reas  ng  demands.  .A'loca- 
'  tion  of  tonnage  to  me^t  these  nes  is 
'  is  now  being  concentrated  upon.  Mr. 
I  iveldon  said,  with  a  s-e-.v  to  pr.o- 
j  viding  newspaper  publishers  w  th 
their  requirements  and  at  the  same 


report  direefy  to  .Mr,  King  Chan- I  time  causing  the  a'osolute  m.T.im.um 
ces  are  that  *  those  were  Mining's  !  "f  dislocation  to  the  indu.stry  and 
terms  in  the  first  place.  But  late  1  labour 

in  the  day  as  it  now  seems,  the  ;  Protection  for  the  newsprint  ;n- 
King-Vining  combination  appears  ‘  dustry  and  its  customers,  the  pu'o- 
well  launched  and  destined  to  go  i  1  shers  of  newspapers  in  Canad.a. 
places.  It's  three  years  late,  but  the  United  Sta'es  and  abroad,  wh.o 
isn't  Mr.  King  often  that  late,  and 
doesn’t  he  often  come  in  ahead 
after  all? 


(Continued  on  page  II) 


play  an  important  part  in  the  work 
of  winning  the  war.  is  provided  by 
the  Wartime  Prices  and  Trade 
(Continued  on  page  5) 


"Despite  this  we^face  a  shortage  I  interested  in,  which  worked  no 
of  some  400.000  horsepower  in  the  j  better  than  it  "  ould  if  we  had 
two  provinces  and  further  expan-  j  Amer  cans  trymg  to  decide  for  us 


available  as  a  result  of  this  year's  |  program  in  keeping  with  that  Compare  With  sion  of  our  >.  ar  industries  will  make  j  "  hat  kind  of  news  Canadians 

harvest.  The  quantity  IS  so  vast  that  which  has  been  carried  out  in  ah -r;—  c-4  i  the  situation  that  much  worse.”  I  liked  best. 


it  cannot  all  be  put  up  before  the  j  Canada  bv  the  Wartime  Prices 
freeze-up  comes.  Througn  bitter  ex-  '  '  ,  .  .u  *  »  -i 


perienee  in  the  past,  however,  farm- 


and  Trade  Board,  warns  that  fail- 


the  All-Time  Record  Set 
Last  Year 


the  situation  that  much  worse.”  I 
The  mmiite.  said  he  expected  the  i 


Mr.  Vining  thought  the  whole 


residents  of  the  affected  areas  vol-  I  thing  was  a  pretty  bad  mess,  and 


ers  on  the  prairies  know  that  the  j  ure  to  apply  drastic  controls  will 
hliefits  of  the  great  growing  /ear  j  be  followed  bv  disastrous  conse- 
cf  1942  will  not  be  limited  to  this  i  (-ypnecs 
fall  and  the  coming  winter.  A  great  | 

opportunity  presents  itself  for  stor-  ,  niegral  Strikes  Menace 


ing  up  feed  for  dry  years  ahead  and  m  enure  pack  win  not  De  near- 

this  is  precisely  what  the  West  p.'o-  r-sseniiai  rroauci  on  j  jy  large  as  in  1941,  when  an  all- 

>r.;e3  to  do.  !  From  Ottawa,  where  the  Cana- ;  time  record  was  set. 

The  huge  yields  of  feed  grains  in  I  dian  Congress  of  Labour  has  been  \  Last  year  more  than  2.200,000 
the  West  this  year  will  provide  for  I  pnnventinn  come  indications  cases  of  salmon  were  packed  in  Brit¬ 
an  immense  increase  in  hog,  ca^'le  I  ,  iniion,  tome  in  i  ..  i  n.  ,  Columbia,  and  of  that  amount 


Special  Correspondence  ' 

Vancouver  —  Salmon  packers  in  '  ^ 

British  Columbia  expect  that  the 
sockeye  pack  this  season  will  be  bet-  n^gg^  ‘ 
ter  than  that  of  the  last  cycle  year,  ,  . 


untarily  to  give  up  the  use  of  ICK),-  | 
000  horse  power.  To  achieve  this 
goal  every  householder  must  cut  h's 
electric  bi'l  by  20?r.  This  would 


r  Tu  .u  4  r  ,  ,  ®  mean  a  consumer  with  an  average 

t^er  han  that  of  the  l«t  cycle  year,  53 

Iv  «  7  T  electricity  to  bring  his  b  11  down  to 


?2.40. 

The  restrictive  order  is  expected 
to  result  in  a  saving  of  about  140,- 
000  horsepower.  If  public  co-oper- 


an  immense  increase  in  hog,  ca**le  ,  .,  ...  ish  Columbia,  and  of  that  amount  .u  .j'.-  1 

and  poulfy  production,  and  any  re-  ^  "'•f*'’''  recognition  on  the  ^  1,500,000  cases  were  shipped  S  t  a'^^itional 

quirements  from  eastern  Canada  can  part  of  the  workers  of  their  re- ;  overseas.  But  this  season  the  pack- ;  100,(KJ(1  horsepo" er.  the 

be  easily  supplied.  For  their  big  hog  sponsibilitv  in  the  war  effort.  :  ers  are  setting  their  sights  for  a  total  '  remainder  of  the  def  cit  160,000 
and  cattle  requirements  much  of  50, u  ,1  Minister  of  Labour  oot  more  than  1,600,000  !  horsepower,  will  be  found  by  cut- 

this  vast  production  will  be  needed  „  m  .  11  ^  a  h  i  r^ses.  and  some  of  them  will  be  sur-  non-essential  users  whei- 

on  the  prairies.  It  has  already  been  I  Humphrey  Alitchcll,  and  A.  B-'p,.ise<i  if  the  pack  exceeds  1.500.000;®':^^  whenever  necessary,  the 


forecast  that  Alberta  alone  will  pn- 
•duce  3,500,000  hogs  in  1943.  Whiie 
not  relatively  as  much,  Manitoba  and 
Saskatchewan  w-ill  need  a  lot  of  fe-'i 


Mosher,  president  of  the  Gon- j  case.s.  But  every  can  from  th  s  rninister’s  statement  said, 
gress,  emphasized  to  the  dele- ,  year’s  pack  wall  go  to  Britain,  so  ,  Dim-Out  Provisions 

gates  the  necessity  of  maintain-  seems  likely  that  the  1941  affertoa  aro- 


Saskatchewan  will  need  a  lot  of  fe-'i  ■"  - . . .  shipments  to  that  market  will  ap-  me  aiiecien  areas  electric; 

gram  for  their  hog  and  cattle  re-  '"S  a  constant  production  from  proximate  those  of  1941.  No  limit  both  commercial  and  non-  I 

quirements.  '^var  plants.  >tr.  Mitchell  declared  :  has  been  set  this  year  on  the  amount  ‘'ornmercial.  will  be  prohib  ted.  | 

The  demand  for  meat  in  Canada  i*  that  no  complaint  was  big  enough  ,  of  salmon  Britain  will  take  from  Bri-  |  "  ’!*  iripan  a  ban  on  all  adver- 1 

a  demand  that  shifts  quite  readily  ,  warrant  reasinn  one  dav  in  ' 'ish  Columbia's  salmon  industrv.  but  signs  from  an  illuminated 

from  one  product  to  another,  Agn-  '  .  ^  it  seems  unlikely  at  this  date  that  9°®^'’''  Hash  s  gn  visible  for  a 


culture  Minister  J.  G.  Gardiner  gave 


making  the  munitions  required  by  ;  J, — 
those  who  are  fighting  for  us.  It;  more  than  in  1941. 


reminder  list  week.  If  people  want  j  those  who  are  fighting  for  us.  It  |  more  than  in  1941. 
beef  and  cannot  get  it,  they  tak-e  j  is  to  be  hoped  that  thi.s  serious  '  The  feature  of  the  Fraser  River 
pork  or  mutton  r- chicken  or  turkey.  I  gn,l  svalkoiits  in  T®'^b  this  season  has  been  thesud- 

He  is  afraid  that  the  shift  from  beei  I  -den  rush,  the  huge  hauls  made  bv 

to  pork  is  going  to  bring  down  the  *b^"  bearing  on  war  production  j  seiners  and  gillnetters  in  a  short 
supply  of  bacon  for  Britain  below  j  and  the  national  war  effort  wiiljspoce  of  time.  But  as  an  offset  to 
the  figure  promised.  The  Albert -a  ;  he  more  widely  realized  by  the  j  that  situation  is  the  fact  that  the 
cattleman  who  recently  asked  for  a  I  ^vorkers  4nd  if  Mr  Mitchell  anil  catches  were  light  earlier  in  the  sea- 
stabilization  of  domestic  cattle  pric-s  '  canneries  outside  the 

wdth  complete  control  of  export  to  niembci  s  of  the  government  ,  pj.gggj,  gj.pa  j^g^.g  j^g^j 

the  United  States  and  fair  spreads  recognize  the  growing  strength  of,  pickings  indeed.  Actually,  the  pack 
betw’een  grass  and  fattened  cattle  in  ;  public  opinion  against  interrup- j  so  far  is  only  a  little  over  the  nor- 

®''‘'  tion  and  obstruction  of  war  pro- ’  cycle  average, 
dently  'lad  this  point  in  mind.  _ . m  4  1.  •  4  i  The  canneries  and  the  fishermen 


cattleman  who  recently  asked  for  a 
stabilization  of  domestic  cattle  prices 
ivith  complete  control  of  export  lo 


e  volume  available  will  be  any  i  c  iTi®ce  down  to  the  tiny  e'ec-  , 
ore  than  in  1941.  ,  'He  s  gn  on  a  store  eounter.  Ex-  | 

The  feature  of  the  Fraser  River  empted  will  be  direction  signs  in  | 
tch  this  season  has  been  the  sud-  stores  and  outdoor  name  plates  at 
n  rush,  the  huge  hauls  made  by  |  (Continued  on  page  5) 


the  various  months  of  the  year,  evi¬ 
dently  'lad  this  point  in  mind. 

Demand  Exceeds  Supply 


diiction,  they  will  fake  steps  to  see 


as  well  have  been  faced  this  year 


The  demand  for  beef  is  greater  that  war  workers  do  remain  on  the  ,  with  the  difficult  problem  of  hand 
than  the  supply  at  present.  It  is  im-  i<5b,  and  that  whatever  disputes  |  ling  as  many  fish  in  a  morning  as 
possible  suddenly'  to  increase  t'.ia  which  mav  arise  are  settled  bv  i  tti'Sht  under  normal  conditions  have 

ic.ntmu.d  o„  P.4. 11.  I »«««»“: 

the  plants  ln^oIved.  HaMng  fol- j  neries  was  so  great  one  day  this 
TfiflA-r  nil  Rnrlr  Paas*  lowed  a  policy  of  appeasement ,  week  that  all  fishing  had  to  be  halt-  ; 


Index  on  Back  Page 


(Continued  on  page  11)  ed  for  24  hours. 


In  New  Quarters 

The  Business  and  Edi¬ 
torial  Offices  of  The  Fin¬ 
ancial  Times  are  now  lo¬ 
cated  at  282  Notre  Dame 
Street  West — in  the  heart 
of  Montreal's  financial 
district  —  occup,ying  the 
ground  floor  of  the  build¬ 
ing  at  the  corner  of  St. 
Alexis  Street.  Telephone 
LAncaster  2136*. 


I  he  likely  said  so  in  his  private  re-  j 
,  port.  Mr.  King  did  not  get  round  j 
; :  to  that  report  right  away,  but  he 
finally  managed  to  start  things 
roll  ng  after  Labour  Day.  It  took  ; 
only  three  months,  wtiich  is  under 
par  for  our  laisser  faire  P.M. 

❖  I 

Mr.  King  has  now  grabbed  the 
ba'l  away  from  Mr.  Thorson.  (who 
probably  is  eying  the  Exchequer 
Court  job  pretty  eagerly  these 
days  anyway),  and  decided  to  car-  ' 
ry  it  himself. 

If  there  is  going  to  be  any  pro¬ 
paganda  carrying.  .Mr.  K  ng  said 
in  effect.  I'll  run  it  myself.  Then  | 
he  picked  Mr.  Vin  ng  for  the  top  | 
spot,  a  thing  he  likely  had  in  mind  1 
when  he  sent  him  on  his  one-man  I 
I  mission  way  back  last  spring  He  1 
I  more  or  Ic.^is  gave  .vir.  Vining 
I  carte  blanche  in  other  details,  but 
j  the  chances  are  that  he  wanted 
I  Bruce  Hutchison  somewhere  in  the 
offing.  Mr.  King  like.s  Mr,  Hut¬ 
chison,  and  he  immensely  admired 
his  sketch  of  him  in  "The  I'n- 
known  Country"  whirh  Mr.  Hut-  | 
chison  produced  with  some  sue-  i 
cess  last  spring.  .Mr.  K  ng  likes  i 
to  have  those  around  him  in  "  horn  j 
he  has  confidenre.  The  chances  ■ 
therefore  are  that  he  pursuaded  ; 
Mr.  Hutchison  to  leave  his  lovely  | 
island  home  for  the  hot  and  cold  ; 
climate  of  Ottawa,  with  its  fever-  i 
'  ish  atmosphere  and  cramped  living  j 
;  quarters.  It  is  a  good  gues.s  that  { 
j  the  P.M.  put  it  up  so  strongly  to  ; 
i  the  Victoria  journalist  that  he  "  as  j 
j  bound  to  accept.  j 

<f  <{•  4*  ! 

I  Now  Mr.  King  has  folks  around  j 
I  him  in  whom  he  has  confidence.  1 
:  The  chances  are  that  more  and  | 

!  more,  Mr.  King  had  less  and  less  : 

I  confidence  in  Herbert  Lash,  a  tre-  j 
mendously  efficient  press  man. 


"«''co.vr 


We  shall  be  glad  to  send  you  a  copy  of  this 
booklet  on  request 
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Manufacturers  Of  War  Material 
BORROW  TO  SPEED  PRODUCTION 

Manufacturers,  who  need  funds  to  increase  their  speed  in  ful¬ 
filling  Government  contracts,  are  invited  to  discuss  their  require¬ 
ments  with  the  manager  of  our  nearest  branch  office. 

Borrowing  to  pay  wages  or  to  buy  raw  materials  for  making  war 
supplies  of  great  variety  is  an  every’day  transaction  at  the  Bank 
of  Montreal. 

BANK  or  MONTREAL 

“A  Bank  Where  Small  Accounts  Are  Welcome" 

Modern,  Experienced  Banking  Service ...  the  Outcome  of  114  Years  ’  Successful  Operation 
_ AH7 


INTERNAT’L  HYDRO 
TO  PAY  INTEREST 
DUE  IN  OCTOBER 


President  Makes  Optimistic 
Statement  In  Connection  With 
Liquidation  of  Assets 

PUBLIC  HEARING  SOON 


Pulp  and  Paper  Output 
In  1941  At  Nenv  Record 


T.C.A.  Traffic  Volume 

Again  Greater  In  July 


Boston  —  Securityholders  of  In¬ 
ternational  Hydro  Electric  System 
have  been  forwarded  a  letter  over 
i  the  signature  of  Gordon  L.  Moore, 

:  president,  in  which  he  states  that 
I  expectations  are  interest  due  Octo- 
:  ber  1,  1942,  on  the  System's  de'oen- 
tures  will  be  paid  in  full,  although 
the  plan  for  liquidation  of  the  Sys¬ 
tem,  recently  filed  with  the  Securi¬ 
ties  and  Exchange  Commission,  pro¬ 
vides  for  deferring  a  portion  of  the 
interest  under  conditions  set  forth 
in  the  plan. 

Details  of  the  program  for  liqui- 
dat  on  were  published  a  fortnight 
ago.  It  is  expected  that  in  due  ^ 
course  the  commission  will  hold 


Otta’s’a  —  Gross  value  of  Cans  -  | 
dian  pulp  and  paper  products  turned  j 
out  during  194'1  was  $334,364,831 
compared  with  $307,432,578,  accord¬ 
ing  to  a  report  issued  by  the  Domi¬ 
nion  Bureau  of  Statistics, 

Last  year's  figure  surpassed  the 
previous  record  established  in  1940, 
by  12.3  per  cent. 

Wood  pulp  was  \7alued  at  $175  - 
439,551,  compared  with  $149,005257, 
while  new.sprint  paper  aggregated 
$185,925,310  against  $133,447,311  iii 
value. 


B.C.  ELECTRIC  RLY 
ASKS  10  PER  CENT 
RETURN  ON  STOCK 


Seeks  7  Per  Cent  Over-All  In¬ 
terest  Return  On  All  Com¬ 
panies  In  System 


HEARING  ON  RATES 


Winnipeg.  14. — Air  mail  and 

press  earned  by  the  Trans-Canada  '  priority  shipmentc.  were  carried 
Air  Lines  showed  further  increases 
in  July,  according  to  an  official 
president.  Passenger  traffic  declined 
5‘atem°nt  from  O.  T,  Larson,  vice- 
Blightly,  from  10.317  m  June  to 
9,1-iU.  bu'  the  indications  are  that 
tra'-el  was  heavier  in  August. 

During  July,  the  mail  load 
amounted  to  192,971  pounds,  an  in¬ 
crease  over  June  of  18.867  pounds, 
and  63.723  pounds  better  than  July. 

1941.  The  greater  volume  was  spread 
fairly  generally  over  the  entire 
system,  v,-rh  a  notable  increase  in 
the  cut  of  New  York  for  Toronto, 


which  was  nearly  doubled  in  the 
month.  . 

Increasing  by  .4.342  pounds  over 
June,  air  express  reached  a  record 

of  33.323  pounds.  A  number  of  |  a  public  hearing  thereon,  in  which 

all  of  the  security  holders  wi'l  have 


SO.  CANADA  POWER 
EARNINGS  DECLINE 


Vancouver  —  The  B.C.  Electric 
Railway  has  asked  the  Public  Util¬ 
ity  Commission,  in  its  hearing  on 
the  company's  rates  and  earnings,  to  * 
set  an  o'erall  rate  of  interest  return  j 
for  the  14  B.C.  electric  companies  | 
of  seven  per  cent.  | 

For  its  common  stocks,  the  com-  ! 
pany  asked  a  10  per  cent  r$turn,  j 
,  '  which,  it  claims,  is  the  current  cos*  ’ 

Reduction  in  August  Net  More  of  such  stocks  on  the  market.  i 
Than  Accounted  For  By  I  These  demands,  voiced  by  A.  E.  ! 

Ttirrease  in  Taxes  IGrauer,  general  secretary  of  the  I 

increase  in  laxes  ! companies  at  the  end  of  testimony! 

Effects  of  increased  ,  which  kept  him  on  the  stand  con-  I 

monstrated  m  earning,  statemenL  j 

of  Southern  Canada  ^  .  J*' i  brought  the  Commission's  hearings, 

for  month  of  August  |  now  in  their  third  week,  to  the  crux 

higher  gross  earnings  and  lower  oPj  i  of  entire  case  pro  and  con  the 
erating  expenses  as  compared  "'‘'A  g  ^  Electric.  ! 

last  year  more  than  offset  by  ex- 1  ^  basis  of  the  re- 

pansion  in  tax  requirernents.  .{turns  allowed  to  investors  in  bonds. 


wootRN 

COAl  ANO  0“  EQUIPt**"^ 

STEAW 

W.InviLVourM-'''*!! 


The  Kaiser  Organization 


securities  and  common  stocks  of  the  i 


Passenger  traffic  in  the  New- !  the  right  to  participate.  The  date 
foundland  .service,  a  war  operation,  i  for  such  hearing  has  not  yet) 
remained  at  a  high  level,  as  d.d  i  been  set. 

mails  and  express.  j  international  Hvdro  :s  sending  all 

The  average  leng  h  of  passenger  '  security  holders  a  folder  containing  I  - -  - - - - - 

journeys  over  the  T.C.A,  in  July :  g  brief  outline  of  the  situation,  a  1 lover  by  54..3i»,  oat  charges  on  electricity  and  gas. 
was  555  miles,  as  compared  with  j  of  the  order  of  the  Commis-  for  "'“s  h  gner  oj  ;  previously  the  company  had  at- 

525  in  June  and  504  in  July,  1941.  j  jgtpH  julv  21  and  of  the  find-  519.100  at  ?74,303.  leaving  net  earn-  tacked  the  $115,000,000  appraisal ;  to  the  headquarters  of  Henry  J.  !  tails  are  accomplished  speedily. 

ing.s  and'  opinion  on  which  it  .5L642  {  Put  on  its  properties  by  S.  R.  Wes- |  Ka'^-er  in  the  Latham  .Square  BuiH- |  The  nine  companies  are:  Henry  J, 


Gross  earnings  for  the  month  _ _  .  . . .  . 

$279,874  compared  wit^  $266,734,  an  i  ^4  companies  that  the  commission, 
increase  of  $13,140.  Operating  ex-  j  [gter,  must  fix  street  railway  fares 


By  FRANK  J.  KIHM 
In  The  Woll  Stieet  Joum4| 

San  Francisco — Last  year  visitors ;  delay.  Financing  and  other  legal  de-« 


U  S.  GOLD  SHIP5IENTS  OFF 

Halifax,  Nova  Scofa  shipments  of 
gold  to  the  Royal  Canad  an  ^lim  in 
June  amounted  to  1.597  fine  ounces. 
In  June  1941  shipments  totalled 
1,622  ounce.?. 


As*9e.  Br#’»‘6ries  Common  . 

To  .  Pref  . .  7,00 

B.  A.  Oil  Co.  .  l.OO 

Bftlding  Corticelll  L?i.  Common  4  OO 

Do.  Preferred  . .  7,00 

Bell  Te!.  Co .  S.^'O 

Brantford  Cordac*  Co,  Pref  ..  130 

Braailian  Traction  &  P.  Pref..  6.oo 

Brit.  Col.  Power  Corp.  “A*  ....  S.^'O 

Bulldmjr  Pmiucts  .  .go 

Burlington  Steel  .  .r>0 

Calgary  &  Edmonton  Corp. 

Canadian  Car  &  t'dry  Co..  Pref . 

Can.  Cement  C®' .  Pref  .  <;,5n 

Canadian  Cottone,  Common  ....  4  oo 

Do.,  pref.  . . .  f  00 

Can  Industries  Com.-non  .  oo 

Do  .  pr»f .  7  00 

Canadian  Malartir  Gold  . 

Can.  Northern  Power  Common.. 

Do.,  Pref.  . 7.00 

Candn.  Oil  Compamej*.  Pref.  ...  S.f’o 

Candn.  Bank  of  Commerce 

C. an.  Bread  cr»  ,  ist  pref.  .....  6.oo 

Do.  '  B  "  Pref . 

C.ar.dn.  Brewenes  Pref . 

Candn.  Cannere.  Common  .  ..io 

Do.  r-^r.,  pref .  .SO 

Do.,  part,  div,  . 

Do  ]f*  prrf . 

Do.,  part  di'-  . 

Candn*  Celanese  Ltd,.  Com . 

Do  ,  extra  . . 

Do  .  Pref  .  7  00 

Can.  Cycle  A  Motor  Common  ..  l.?o 

Do  ,  Pref  . .  5, no 

c.andn  Gon  Inv^et  .  ;^o 

Can.  Packer.*,  Ltd 

can.  permanent  Mortgage  .  ?.oo 

Candn  Tubo  *  Stool  Prod .  7  00 

Canadian  ^''ostinchoij.cp . 

Can.  ^A'lrebound  Boxea  "A*’  .... 

Do . 

Cariboo  G''!d  Quarts  . 

tentrai  Can.  oan  .  S.oo 

central  Patricia  Gold  .  .... 

C  ty  &  D.st,  Sav.  Rank .  IT.'^O 

(.''mrr.erotal  AIooIjoIr.  fom  .... 

Do  ,  Pref  . . 

^onffrderat'on  Life  Assn .  f  no 

'onfederat’on  Lifo  Aeen .  fi  00 

Dav-d  A  Frere.  "A“  .  .......  l.no 

Do..  pr»f  .  .  5. no 

Dom.nion  Glaes  Co,.  Com .  .'no 

Do  Preferred  .  T.no 

Dominion  Pank  . 

Dom  Foundries  &•  S»eel  . 

Dcm.  Tar.  &  Cliemicai  Pref.  ...  5.50 

Dom.  Textile  Co.  Common  ....  .*>.no 

Do.  Pref .  T.no 

Economic  In3'e.at.  Trust  .  I.nn 

F.amdu.a  Players  Candn .  l.no 

Fanny  Fanner  Can'ly  . 

Ford  Motor  Co.  ‘  A’*  .  l.no 

Foundation  Co.  of  Can  . .  .  .. 

Gatineau  Power  Co..  Common  ..  ... 

Do..  Pref,  . .  5  Oft 

Do.  Pref  .  5.5f) 

Goodyear  Tire  A-  Rubber  Com.  .  . 

Do  .  Pr*f.  .  . 

Goulds  Pumps  In'”..  Pref . . 

B.  Greening  Wire  ro,  ,  .  .60 

Great  -v^'est  s^ddlerv,  Pref 

Bam  United  Theatres.  Pref.  5.00 

Hindft  4r  Dauch  Paper  . . 

Kumber.*?one  Shoe  Co . 

Huron  A  Erie  Mtge . 4,no 

Im.pena!  Bank  of  »'anada 

Imperial  Tobacco.  Common  ....  ... 

Do  ,  yvef . 

Inter,  ymkel  Co.  .  2.00 

Inter.  Nickel  rr>  .  prof .  7  no 

Intern.  Po^  er  Co.,  1st  Pref .  .  ,  . 

Do, .  Extra  .... 

In^’estmen^  Foundation  Pref.  .,  3. no 

Jamaica  Public  S^rv.  j^td.  .... 

Do  Cn.,  Prrf  .  7  00 

Lamaqua  Gold  . 

Do.,  extra  .  . . 

Landed  Banking  A-  L^an .  4.00 

John  A  Lang  A  .Sons  . 

McCoIl  Frontenac  Oil,  Pref .  6. no 

Moore  Corro’-atinn.  ..  ..  .  .. 

Do  .  “A*  Pref  .  7  OO 

Do,.  ‘  B  *  Pref . 7  nq 

Nat.  Steel  Car  . 2  00 

N.ational  Trust  Co .  S.nn 

Nat,  Grocers  Co.  pref  . .  , , 

Nova  S'*ot  a  pnwpr.  Pref .  6. no 

No  Star  Oil  Pref . .35 

Ogjrue  Flour  Mills  Com .  l.nn 

Ont.  Loan  A*  Debenture .  5.00 

Otta’^'a  Electric  Rb'.  Co  . 

Ctta’fa  L  H.  A  P  Co.,  Common  50 

Do  .  Pref .  5  00 

Baa'S  Hf-rsev  Tubes  .  5.00 

retro!  Oil  A  Gas . .04 

Perron  Gold  Clines  . 

Porto  Rico  pA\*'er  Pref .  7.00 

Pi*erniep  Od!d  OT.nes  . 

PiAneer  Gold  Mine*  . 

pArrep  COrp.  of  C.an.  Cum.  Pref.  e.no 

Do  ,  Non  Cum.  Pref .  3  on 

Price  Bros  .  Pref . 

P''e#t(^n  East  Dom*  ,  .  . 

Riverf'de  Silk  Mills  "A”..  2  no 

Russell  Indust^'Ies  Pref.  . .  7. no 

Do.,  COm.Tjon  . .80 

Sheep  Creek  Gold  .  ,  ... 

Do..  Extra  . 

Sher^vin-Williains  ro,.  Com  ....  .... 

Po. ...  Preferred  .  .... 

SilverwoofI  Dallies,  r^om .  ... 

Do.,  Pref .  .10 

Smith  pHper  Mills.  Pref .  s  no 

South.  Can.  Power  Pref .  6,oo 

H.  Stnion  Sr  Son.«  Cmn .  .oo 

T>o..  Pj'eferic«l  .  7. On 

Standard  Radio  Ltd,  .  . 

r»o,  'B''  . 

{■••tnuar^l  Fuel  «'o.  Prof .  ... 

Stedm.an  Brothers  .  ... 

ASMjrnnee  . .  .... 

Sylvanite  u.old  Minea  . 

Tamhlvn,  Lt»l.,  G.,  t'otiunon  ...  .SO 

Do..  Pref .  2.f,0 

Tip  Top  Tailors.  Common . 

Do.  Preferred  .  T.no 

Toronto  Mortgage  Co .  .5,oo 

Toronto  General  Trusts  .  4  00 

Teck-Htjghea  Gold  . 

United  Fuel  In\e3.  “A  "  Pref.  ..  3  no 

Viau.  L'mited,  preferred  .  5, no 

Ventu’es  I^td .  .... 

T5'abasso  Cotton  Co .  ... 

Western  Gioreis.  Co.n . 

Do..  Preferred  .  7.00 

Geo.  Weston  l^td .  .50 

West  Kootenay  Power  Pref.  ....  7, no 

Wilsll.  Ltd .  1.00 

Wright  Hargreaves  Mines  . 


A«*A&&ual!7.  8— •ami'AnnuallB. 

a^^tttrtsrly.  lot— Intsrim. 

X— 'ftygbls  in  V.B.  runda,  .  . 


Declared  parable  Date 

1342 

1941 

25 

S'^rt.  30 

Sept 

10 

.75 

1.75 

1.75  q 

Oct.  1 

Sept 

10 

T.no 

T.no 

.23  q 

Oct.  1 

Sept. 

10 

l.nn 

l.nn 

l.'^O  q 

Oct.  1 

Sept. 

15 

O.nn 

4.00 

1.73  q 

Oct.  1 

Sept. 

13 

7.00 

7.00 

2  00  q 

Oct.  1.5 

Sept. 

25 

.  o  2  1.2 

Oct.  13 

Sept. 

20 

i.-.o 

1  *"0 

1  50  q 

Oct.  1 

Sept. 

15 

6. no 

6. 00 

.50 

Oct.  15 

Sejt. 

30 

2. no 

2.00 

.17’^ 

Oct.  1 

Sep. 

15 

.SO 

.80 

.13  q 

O'-t,  1 

Sept. 

19 

.no 

80 

.05 

Oct.  13 

Sept, 

12 

.10 

!lo 

4.1 

Oct.  10 

S^p. 

21 

1.7.5 

1.32 

1  23  arr. 

.Kup. 

31 

5.  7.5 

6.30 

l.on  q 

Grt.  1 

Sept 

h 

6. no 

6.00 

1  50  q 

Oct.  1 

Sept. 

5 

6.00 

6.00 

l,3n  q 

Oct.  31 

Se.pt. 

30 

4.30 

6.  25 

1.73  q 

Oct.  15 

Sept. 

30 

7.00 

7,00 

.n:  q 

Get.  0 

Sep. 

15 

.06 

.05 

.15  q 

O'-t.  20 

Sept. 

19 

.no 

•  PO 

1  7  q 

Oct.  15 

Sept. 

19 

7,00 

7  no 

2.nn  q 

Oct.  1 

Sej-f. 

19 

?.oo 

8.nn 

1  3n  q 

Not'.  2 

Srpt. 

T.i\ 

7.30 

P  no 

le3n  q 

Oct.  1 

S'»pt. 

15 

6  no 

3.21 

.nc’g 

1 

Sept 

13 

2.30 

2.30 

.?3  q 

Oct.  1 

Sept. 

15 

3.20 

3. no 

.i:’2  q 

Ort.  1 

Sept. 

15 

.30 

.50 

.  1 3  q 

Ort.  1 

Sept. 

15 

.80 

.80 

.03 

Ort  1 

Sept, 

13 

.25  q 

Ort.  1 

Sept. 

15 

1  20 

1.20 

.05 

Oct.  1 

Sept. 

1.5 

.23  q 

S®pt.  30 

Sepr. 

15 

.73 

2. no 

S-ept  .'in 

Sept, 

15 

75 

173  q 

Sept  30 

Sept. 

IS 

6.  to 

7.60 

.3n  q 

Sept. 

Srpt. 

15 

1.40 

1.40 

1.23  q 

Sept.  50 

Sept. 

15 

3.75 

5. no 

iiiuii  iL  3  -  '  $120,494.  ^  properties  bv  S.  R.  Wes-  | 

hic;pf1  and  a  conv  of  th?  plan  dated  ' interest,  depreciation  and  divi-  chief  engineer  of  the  commis- j  ing  of  Oakland  stepped  out  of  the  Kaiser  Co.;  J.  F.  .Sh-^a  Co.,  Inc  ;  W, 
ni  to-ether  with  anolication  I snrpl"-,  earnings  for  August  j^ign  g,,  being  far  too  low.  It  inti- '^^''^tor  into  a  bare  corridor.  They  j  a.  Bechtel  Co.;  General  Construei- 
AUfeiui  ^1.  -  I  amounted  to  j.2.693  against  $5.o90  a, mated  that  a  fairer  figure  would  be  i  Presented  their  cards  to  an  harassed  ,  ,ion  co,;  Bechtel-McCone-Parsona 

year  ago.  I  in  the  neigh'oourhood  of  $146.000,- i  t^’lf'Phone  operator  wre-stling  with|corp,;  The  Utah  Construction  Co.,' 

For  the  11-month  period  ended  OOO  Mr.  'Weston  .suggested  that  sev-  several  trunk  line.s  behind  a  plain  |  Morrison-Knudsen  Co..  Inc.;  Mae- 

August  31,  the  company's  gross  at  pri  per  cent  would  be  a  fair  return  partition  Today  visitor.s  enter .  Dgnald  &  Kahn.  Inc.;  and  Pacific 

$2,984,288  showed  an  increase  of  on  common  stock  of  the  company.  '  a  modernistic  reception  room  and  <  Bridge  Co.  There  are  others  iden- 

$261,831,  of  which  increase  $81.941 )  and.  tentatively  own,  he  suggested  I  are  met  by  a  receptionist  who  in-  )  tified  with  the  group,  but  the  fore- 

was  carried  to  net  earnings  after  |  that  5.23  per  cent  would  be  a  fair  |  Quires  solicitoa'’ly  who  they  want  !  going  nine  constitute  the  most  im- 

a  rise  of  $113,991  in  operating  ex- ,  aggregate  return  on  bonds,  securi- I  to  see,  why.  and  "v  ill  you  please  he  ^  portant  units  in  construction  opera- 

penses  and  one  of  $65,899  in  the .  ties  and  common  stock.?.  |  seated  while  I  see  if  Mr.  Saondso  i.s  '  tions  which  are  on  a  global  scale 

companj''s  tax  bill.  Aggregate  of)  In  addition,  the  commission  engin-  in?"  Office  and  receptioni.?t  conform  :  now.  , 

interest,  depreciation  and  dividends  j  eer  had  urged  that,  on  its  deprecia- '  to  the  best  corporate  traditions.  i  - 

at  $1,286,334  was  higher  by  $26,159.  ’  tion  reserve  which  in  1941  amount-  i  These  are  tw  o  of  the  defensive  i  d  j 

resulting  in  surplus  earnings  of  $113.- '  ed  to  nearly  $.30,000,000,  the  com- :  mechanisms  of  a  man  who  has  be- i  See  further  Keduction 

pany  be  allowed  to  earn  4  per  cent  come  a  national  celebrity  overnight  | 
and  pay  it  to  the  consumers  as  a  re-  i  Moreover,  they  measure  the  growth  ! 
ductlon  in  rates.  The  company  ar-  of  the  Kaiser  group,  that  is  the  old 
gued  that  it  he  allovied  to  earn  5 
per  cent  and  keep  the  extra  1  per 
cent  as  compensation  for  possible 
losses  and  handling.  !  j 


to  the  comm'ssion  for  approval  and 
enforcement  thereof 
In  the  letter  accompanying  the 
fo'der,  the  president  states  that 
directors  proposed  the  plan  as  the 
most  equitable  and  satisfactory  if  j 
not  the  only  feas  ble  method  of  com¬ 
plying  with  the  order  consistently 
:  with  the  provisions  of  the  Public 
1  Utility  Hold  ng  Company  Act  and 
the  protection  of  interests  of  the 
security  holders. 


/August: 
Gross  .... 
Oper.  exp. 
Taxes  . . . 


Net  earn.. 
Int.,  deprec. 
&  Divids. 

Surplus  ... 
11  Months: 


Ort, 

n-t. 

^  ’Ct. 
Oct. 
Oc'f . 

Oct. 


Dec. 

Sept. 

S^p. 


t5  11.''^' 

?cpt.  .3*1  ,K. 

S''pt  30  .40 

Doc.  25  fi.OO 

S*pt.  25  4  50 

Sep  15  .90 

Oct.  15  5.00 

Sep.  15  .5. on 

Sep.  15  T.oo 


5  on 

5.00 


Oct. 

Oct. 

O^t. 

Oct. 

Oct. 

0''t. 

s»pt. 

Sept. 

Oct, 

Oct. 

Oct. 


Sept.  >0 
Sept.  30 


.50  X 

l.*5  ri  X  Nov. 

73  Ot"t. 

I.''0  Arr.  Oct. 


Sopt 

Oct. 

Sept. 


Sept 

Sept 


Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept 

Sept. 

Sep. 

Sept 

Sept 

Sept. 

Sep 

Sept. 

Sep®. 

Sept. 

Sept. 

.Aue. 

Oct 


19 


I  Cost  Over  $94,000,000 

I  International  Hydro,  it  is  po  nted 
i  out,  acquired  substantially  all  of 
'  its  present  assets  and  issued  substan- 
i  tially  all  its  present  outstanding 
securities  between  its  organization  in 
1S29  and  the  early  part  of  1932. 
i  The  aggregate  cost  to  the  sv'stem 
(  n  cash  or  book  value  of  securities 
I  issued'  of  it.?  present  investments 
;  was  more  than  $94.00'9.000,  which 
amount  has  since  been  reduced  (by 
;  adjustment.?  arising  from  write-offs, 
reorganizations  by  subsidiaries  and 
deductions  for  dividends  rece  ved 
treated  as  return  of  capital)  to 
j  under  $86,000,000.  For  1932  3'^'^  j  Oper  exp 

I  1933,  the  first  two  full  years  in' Taxes 
'  which  owned  practically  its  entire  j 
I  present  portfo'io,  the  earnings  yet  earn. 

;  .eub.'id  aries  applicable  to  investmeii'a  .  deprec 
:  of  sysiem  therein  averaged  nearly 
;  $4,909,000  per  year,  an  amount  suf- 
fie'ent  to  cover  debenture  interest 
and  preferential  dividends  on  both 
preferred  and  Class  A  stocks.  Ad- 
;  verse  bus  ness  developments  and 
.  steadily  rising  taxes,  however,  so  im- 
pa  red  earnings  of  underlying  com- 
■  pan’es  that  in  no  subsequent  year 
I  v.  as  income  of  Int.  Hydro  on  a 
:  corporate  bas’s  sufficient  to  cover 
!  debenture  interest,  although  in 
j  nearly  all  those  years  there  was 
:  -suff'emnt  income  on  a  consolidated 
basis  to  'eave  some  balance  applic¬ 
able  to  the  stockholders'  investment, 
i  Interest  payments  to  date  have  been 
I  ma  ntained  by  making  up  the  defi¬ 
ciency  in  incom-e  mostly  from  cash 
:  received  from  subsidiaries  in  repay- 
!  mert  of  advances. 

’  The  facts  set  forth  in  the  findings 
:  of  the  commi-ssion  and  in  the  com¬ 
pany's  plan  demonstrate  that 


771,  an  increase  of  $53,782  over 
year  ago 
The  summary:— 

1942 

r!.,*874 

85.072 
74.308 


In'T. 


1941 

266,734  13,140 
89,390  x4.3l8 
55,208'  19.100 


Canadian  Paper  Output 


120,494 

122,136 

xl,642 

117.799 

116.546 

1.253 

2,695 

5.590 

X2.895 

2.934,28$ ; 

2.722.457  ; 

261.831 

996.840 

792  849  : 

113.991 

677.343 

611.444 

65.899 

1.400.105  : 

1.318,164 

81,941 

1.283.334  1 

1,260,175 

26.159 ' 

C.N.R.  Weekly  Earnings 
Shoiv  Gain  of  25  Per  Cent 


".Six  Companies."  who  built  Boulder  Winnipeg  —  Further  reduction  in 
Dam  (there  are  really  nine  com-  the  manufacture  of  paper  was  fore- 
panie.s  today)  from  private  interests  ;  cast  here  by  John  Atkins  of  Toronto, 
j  to  public  institution.?  becau.m  of  the  administrator  of  printing  and  pub- 
I  magnitude  of  their  contracts  and  ,  lishing,  Wartime  Prices  and  Trade 
i  their  contribution  to  the  war  effort.  Board. 


Surplus 


X — ^Decrease 


I  Canadian  National  Railways  re¬ 
ports  an  increase  of  $1,460,000,  or  25 
I  per  cent.,  in  gross  earnings  for  Jie 
!  week  ended  September  7  as  compar- 
'  ed  with  corresponding  week  of  last 
;  year.  Earnings  for  period  under  re- 
I  view,  amounted  to  $7,.307,000  as 
!  again.st  $3,847,000  for  the  same  week 
of  1941. 

I  Cumulative  gross  earnings  to  date 
since  the  beginning  of  the  year  tot.al 
,$244,274,000,  an  increase  of  $43,247,- 
113,771  57,989  55,782  000,  or  22.6  per  cent.,  over  the  aggre- 

I  gate  for  .?ame  period  of  last  year  of 
'  $199,027,000.  • 


!  How  do  these  men  work  of  whom 
Henrj'  Kaiser  has  become  the  sym¬ 
bol?  Why  do  the  Kahn's,  the  Kai¬ 
ser.?.  the  Bechtels,  and  the  McEach- 
erns.  get  the  fabulous  contracts  and  ' 
by  what  magic  do  they  set  the  rc- 


Mr.  Atkins  said  it  was  possible 
that  the  requirements  of  the  war 
industries  for  manpower,  poaver 
transportation  and  materials  would 
compel  manufacturers  to  reduce 
the  r  output.  He  stated,  however. 


cords  in  . ship-building  and  other  con-  that  the  present  supply  of  paper  la 

sufficient  to  meet  current  needs. 
The  future  promises  of  a  progres¬ 
sive  slirinkage  of  the  less  essential 
production  in  Canada,  including  the 
less  essential  products  of  the  print¬ 
ing  industry. 


Work  of  Salvation  Army  is 
Unostentatious  But  Efficient 

Special  Correspondence 

Toronto.  —  Th^>  very  fact  of  the durance  one  can  tX'tter  value  the 
,  Salvat'on  Army’s  indispensabi'ity  is  |  attempts  of  an  organization  to  rc- 
j  best  illustrated  by  its  current  appeal  i  in.still  dexterity  into  hands,  courag 


struction  jobs? 

Th?  nnswem  are  simple.  In  Boul¬ 
der  Dam  a  group  of  able  contract- ; 
ors  evolved  an  organization  that  , 
combines  the  merits  of  a  Chm-'se ' 
tong,  a  Highland  clan  and  a  Re- 
nais.5ance  commercial  .syndicate  wit'i  ‘ 
all  the  flexibility  and  legal  safe¬ 
guards  of  the  modern  corporation. ; 
The  method  has  the  benefit.?  of  j 
widespread  diver.sification  of  ri?k.  i 
Moreover,  the  individuals  get  along; 
famously  on  a  pcr.sonal  basis.  Dir-j 
cct(5Ts  of  one  or  moi'c  of  the  maze 
of  interlocking  companies  wil'  fell ; 
you  that  every  motion  is  carris.i  un¬ 
animously.  Collectively  th^y  have  • 


Wide  1st  Half  Gain  In 

Alberta  Coal  Shipments 


Edmonton.  —  Coal  shipments 
from  Alberta  mine.?  to  the  Ontario 
market  and  for  railway  use  showed 
an  increase  of  103,072  tons  in  the  six 
months'  period  ended  June  30.  corn- 


ample  credit,  and  up  to  now  ample  pg-cd  with  the  s'milar  period^  of 
labor,  and  ample  equipment.  When  last  year.  E.  S,  Clarry.  Trade  Com- 
they  take  a  contract  their  pooled  ;  m'.ssioner  for  Alberta,  reports, 
facilities  flow  into  the  job  without  j  On  domestic  coal  alone,  shipments 
- — -  from  Alberta  to  the  Ontario  market 
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I  be  disposed  of.  it  is  impossible  to  do 
more  than  specify  the  preliminary 
!  steps  and  state  the  general  formula 
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Controller  H.  J,  Symington  had  ex- 

n  Toronto  and  the  following  appeal!  nto  hearts  and  enterprise  into  heads |  pla'ned  thoroughly  "the  great 
throughout  Canada.  It  is  frankly  {that  were  filled  with  despair.  ;  urgency  of  power  requirements  for 

an  appeal  for  funds,  an  appeal  whiA  I  Any  organization  that  maintains  |  war  industry,  and  also  indicated,  to 
in  the  past  has  never  been  allowed ;  hospitals  which  in  the  course  of  one ;  complete  satisfaction  of  the  com- 
to  fail  and  which  has  probably  a '  year  take  care  of  over  27,000  pa-  m  ttee,  steps  he  was  taking  to  cur- 
much  tighter  grip  on  Canada’s  hea-t  |  tients  who  could  never  have  afford- 1  tail  non-e.ssential  power  for  all 

'  ■  .  ■’"  'Other  uses  on  the  Hydro  system 

and  I  Mr.  Mitchell  sau',. 

by  men  all  over  the  world  is  not  an  I  more  than  that 
organization  with  which  many  c  vil- 1  We  are  too  prone  to  assume  that  |  B.C  GAS  SALES  IXJVi’ER 
ians  come  into  contact  in  the  or- j  there  is  no  m  sery  that  must  be  as-!  Vancouver.  —  Gasobne  sales  in 

dinary  course  of  their  lives.  "Sally"'  suaged:  that  now  there  is  no  poverty!  g^it  sh  Columbia  to  other  than  mili- 

has  long  been  the  best  friend  of  the)  that  must  be  relieved,  that  nowUgry  .services,  totalled  5.143  360  gal- 
lowly  and  helpless,  but  it  is  only  too!  there  is  no  room  for  charity  or  re- 1  jggg  during  the  month  of  June, 

easily  forgotten  when  the  heplesslliof  collections.  Even  in  the  mu.'-t  |  TPig  was  a  reduction  of  1,375.039 

stand  on  their  own  feet  again.  'prosperous  ()f  cities  it  does  not  takei^g^gg.  .?amp  month  last 

Those  who  never  were  unfortun- 1  to  disil  usion  the  doubters.  Tor- :  ^pg^  June  sale.?  were  higher  than 

onto  this  week  is  sett  ng  the  pare  i  (iggjp  gf  yjgy,  which  is  a  usual  sea- 

onal  increase.  Vancouver  area  con¬ 
sumes  55.2G-  of  the  gasoline  sold 
to  other  than  Army  service.?;  Vic¬ 
toria  area,  including  Vancouver 
I  Island.  12.7G'  and  the  balance  of  B 

re- 
ummer 

months 


'preliminary  step  certain  subs'diarv  { i  at, 

reorganization  are  necessary;  that  a  ■  ot^er  chanty.  'Sa  ly  as  it  is  known ,  serves  the  interest  of  a.l  of  us  am 

substantial  part  of  the  assets  of  the 
i  system  can  not  be  converted  into 
!  cash  without  unwarranted  sacrifice 
j  but  must  be  liquidated  m  kind,  and 
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that  considerable  time  will  be  re-  i 
qiiired  to  complete  the  liquidation ! 
in  an  orderly  manner.  Pending  | 
comp'etion  of  the  subsidiary  reor-  j 
ganizations  and  determ  nation  of  i 

the  values  of  the  assets  ultimately  to  '  ate  enough  to  depend  on  the  char  ty.  .  .u  .m 

of  others  can  never  fullv  realize!  Canada.  In  Toronto  this  week 

the  Salvation  Army  is  making  its 
Home  Front  Appeal.  Throughout 
the  country  next  week  a  similar 
The  funds  re- 

.?  the  program  develops,  the  order  j  "hatever  branch  of  the  service  ®^®  ludicruouslj  small  ■  32.1'T.  These  percentages 

of  distribution  and  the  values  to  he  ;  may  be  engaged,  who  does  not  know ;  compared  to  the  vast  sums  ^  main  constant  for  the  sun* 

assigned  to  particular  assets  on  d  s- |  and  appreciate  the  m  nistrations  of  j  P.®  ®'’®  accustomed  to  sppak  o.. 
tribution  thereof  wi'l  be  supplied  b."  !  fhe  knights  and  ladies  of  the  Red  ,®”  ^  sma  1  cor.tr.bution  will  nev. 
am.endment  and  will  be  the  subject  Shield.  There  is  never  anything  ®®^"®*®®®  make  a  world  of  a  differ- 

ostentatious  about  the  little  pots!®"®®  the  unfortunate,  the  lame, 
which  passers-by  are  called  upon  toi^*’®  helpless 

keep  boiling  in  wintertime.  There 
is  never  anything  ostentat  ous  abO'jt 
the  activities  of  the  Salvation  Army 
the  camps  and  on  the  airports, 


from  Jan.  1  to  .lune  30  totalled 
121.747  tons,  as  compared  with  91,- 
012  tons  in  the  same  six  months  of 
1941.  This  was  a  gain  of  80,705  tons 
,?nd  was  covered  by  the  Federal 
Government's  subvention  of  $2.50 
per  ton.  largely  for  Eastern  Ontario. 

To  Western  Ontar  o.  under  which 
th?  subvention  is  ,$2  per  ton.  Alberta 
shipped  9,322  tons  as  against  5,142 
in  the  corresponding  period  of  1941, 
or  an  increase  of  4.68C  tons. 

Coal  for  railway  use  increased  by 
17.687  tons  in  the  same  period,  tha 
1942  total  at  June  30  being  202. 50S 
tons,  as  against  184,819  a  year  ago. 


can  never 

j  what  "Sally”  means.  It  is  only  the ! 
war  which  has  brought  its  signifi- 1 
for  interim  administration  and  fnalicance  home  again  to  rich  and  poor  | 
liquidation  as  is  done  in  the  plan.  1  alike.  For  there  is  no  soldier,  in  i  ®^PP®31  will  be  mad 
'As 


TOOLE,  FEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estotes  Managed 

CALGARY  CANADA 


subje 

of  public  hearings.  In  the  course 
of  the  proceedings  it  may  become 
impossible  for  International  Hydro 
to  pay  in  full  the  interest  on  its  de¬ 
bentures,  The  plan  provides  that 
in  such  event  the  interest,  to  the 
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extent  not  paid  when  due.  will  oe  j  wherever  young  men  are  engaged 


deferred  and  will  be  added  to  prin¬ 
cipal  and  bear  interest  until  paid. 
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Water  Flow  East  of  Lake 
Superior  Ig  Sub-Normal 
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Ottawa.  —  Water  flow-  m  Cana- 
I  d;an  waterivays  east  of  Lake  Suber- 
!  or  was  almost  wholly  subnor.mal  in 
!  August,  according  to  a  report  issu'jd 
by  the  Dominion  Water  and  Power 
i  Bureau  of  the  Mines  and  Resources 
;  Department  today, 
j  Based  on  returns  compiled  in  bol- 
'  laboralion  with  the  United  States 
:  Gro'ngieal  Survey  the  report  shov.s 
j  water  flow.?  we.st  of  Lake  Superior, 
I  wilh  the  oxeeiit  on  of  Vancouver 
i  Island,  to  bo  normal  or  above  nor- 
i  mal. 

j  Particularly  low  flows  were  re- 
!  ported  in  Nova  Scotia  and  southern 
I  .New  Brunswick.  On  most  power- 
1  producing  rivers  reserves  are  st  11 
i  sufficient  to  last  until  autumn  w  hen 
i  repicni.sliing  rains  are  expected, 
i  "In  the  heavy  power  producing 
!  and  industrial  areas  of  Quebec  and 
j  Ontario  a  natural  run-eff  has  been 
'  deficient  in  .  uly  and  August  but 
!  reserves  of  water  in  storage  have 


in  learning  the  arts  of  warfare  or 
in  showing  what  they  have  learned. 

But  what,  one  may  ask.  has  this 
to  do  with  the  current  drive  for 
funds?  W’sis  there  not  supposed  to 
be  an  end  to  ind  vidual  cam.paigns 
by  the  various  branches  of  the  war 
service  organizations?  To  answer 
this,  one  must  only  try  to  realize  that 
all  hardsh  p  and  lack  of  even  the 
most  simple  amenities  is  not  con¬ 
fined  to  the  armed  forces.  There 
are  civilians  too  who  feel  the  p  nch 
as  they  have  never  failed  it  before. 
There  are  the  unfit  for  work  who 
struggle  lo  keep  body  and  soul  to¬ 
gether;  there  are  the  widows  and 
the  halt  and  lame  for  whom  the 
cost  of  living  is  rising  much  faster 
than  their  hopes  to  equal  it  by  ihcir 
earnings. 

Host  of  Actrvities 

It  would  gL  too  far  for  the  pur¬ 
pose.?  of  tliis  Army  Service  review 
to  outline  in  detail  all  the  aetiviti'*? 
on  Ihe  homefront  that  require  a, 
helping  open  hand.  One  ran  namt’l 
but  a  few  and  they  need  not  be  th- 
most  important 

At 


In  a  statement  to  the  press,  H.  D. 
Burns,  chairman  of  the  Toronto 
Campaign  Committee  strongly  em¬ 
phasized  the  nbeds  that  prompt  the 
current  appeal.  He  pointed  to  the 
careful  administration  which  has 
long  been  a  feature  of  the  Salva¬ 
tion  Army  financial  organization. 
"In  addit  on.  he  state.’.,  there  are  the 
sound  advice  and  guidance  provided 
by  the  advisory  board  which  inclu¬ 
des  highly  regarded  business  men  ot 
recognized  ability  Money  in  the 
hands  of  the  Salvation  Ar.my  goes  a 
very  long  way."  It  is  indeed  a  strong 
comm  ttea  that  looks  after  the  cur¬ 
rent  drive,  for  it  includes  Sir  Henry 
Drayton,  Rt,  Kon.  Arthur  Meighen, 
T,  J.  Macabe.  A.  N.  McIntosh,  C. 
W.  Somers,  S.  ri.  Logan,  G.  E. 
Spragge,  Gordon  F.  Perry,  J,  E.  At¬ 
kinson,  C.  A.  Bogert,  A.  E.  Dyment, 
Col.  R.  Y.  Eaton,  J.  W.  Hobbs,  C.  O. 
Knowles,  .1,  R,  Lamb,  C.  G.  McCul- 
lagh,  J.  A.  McLeod,  G.  Harrison 
Smith,  L.  F.  Wichell  and  many] 
others. 


Ontario  Paper  To  Gel 

10,500  h.p.  of  Energy 


Ottawa.  —  The  Ontario  Paper 
Company  at  Thorold,  Ont.,  will  bo 
allotted  10, .500  horsepower,  "which 
time  w  hen  there  is  anxic'y  i  combined  wilh  their  own  .should  per- 
over  the  nation's  mora'e  and  health,  !  mit  operation  of  at  least  two  ma- 
when  there  is  wonderment  at  the;  chines,”  according  to  a  decision  of 
been  well  maintained  except  in  that  i  ra'’ages  which  poverty  has  worked  Labour  Minister  Mitchel'. 


X — Am«ric*n  tuai*  Arr.— Arreari. 

*  AtUr  consiatnaf  itaek  tpllt. 


part  of  Ontario  to  the  north  and 
northeast  of  1-ake  Huron  and  in  the 
extreme  westerly  part  of  Quebec 
where  storage  reserves  are  now 
co.nsiderably  below  normal  and 
where  generous  precipitation  will  be 
required  dur  ng  the  autumn  mdnths 
to  relieve  existing  deficiencies,”  it 
was  reported.  _ 


in  bodies  now  imfit  for  the  nation's!  The  Labour  Minister  said  a  meet-i 
service  one  probably  can  appreciaie .  ing  of  Ihe  manpower  advisory  com-; 
more  an  organization  which  system- 1  mittee  of  the  pulp  and  paper  Indus- , 
atically  takes  needy  children  into]  try,  representative  of  employers! 
fresh  air  for  a  little  while  and  fills'  and  employees,  wh  ch  was  set  up 
their  stomachs  with  good  food.  At  [under  national  selective  service.' 
a  tinle  when  men  of  fifty  are  called ;  had  made  the  decision  at  a  meeting 
“too  old  for  work"  and  frustration  at  Montreal. 

rises  often  beyond  the  point  of  en-|  At  the  Montreal  meeting,  Power  j 


weame 


IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


THE  FINANCIAL  TIMES, 
651  Craig  St.  West, 
Montreal. 


Name 


Address 


YEARLY  SUBSCRIPTION  RATE 


In  Canada,  $3.00  a  year  • 
In  Great  Britain  • 

In  United  States,  $3.50  a  year 


-  $1.75  for  si*  months 

$3.00  a  year,  Canadian  funds 
•  $2.00  for  si*  months 


lia\t  all  clieauaf,  drafu  and  money  oi-dere  ixiyable  to  t)te  Company. 
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?  Men  Believe  War  I  LANGLEY’S  SALES 
Risk  Plan  generally  Sound  SHOW  EXPANSION 


INDUSTRY 

and 

THRIFT 


Bond  Market 


In  connection  with  the  comp’aint 
that  insurers  in  Upper  Canarta  ani 
the  Pra'.ries  are  virtuaily  askei. 
under  the  Act  to  help  pay  for  the 
cost  of  war  risk  insurance  in  the 
Maritimes.  British  Columbia  and 
the  Eastern  part  of  Quebec,  it  ;s 
admitted  that  this,  to  a  certain  '’x- 
tent.  seems  to  be  the  case.  It  's 
pointed  out.  hov.ovcr.  that  there  >.< 
no  tcilinn  vehat  parts  of  the  coun¬ 
try  may  he  hit;  that  imposhion  of  a 
flat  rate  for  the  whole  country  .<-avcs 
many  cemplica'ions:  and  that,  in  an;.- 
event,  there  is  no  question  of  com- 
pulr.ion.  A  person  or  oreaniaation 
which  believe-  the  premium  too 
hieh  in  relation  to  the  haaard  can 
carry  hs  own  insurance  if  he  jo 
desires. 

.\n  important  fact  which  \vas  not 
referred  to  in  the  Septemb'-r  llth 
art'cle  from  Toronto  i.^  that  the  .\,'t 
provides  for  fire  insurance  on  resi¬ 
dential  property  of  $.1.0(10  on  the 
bui'din?  and  $1,0,00  on  contents, 
with  an  extra  .$100  on  eontent.s  for 
each  member  of  the  family  in  addi¬ 
tion  to  the  man  and  wife. 

The  article  stated  that  00  por 
co-insurance  is  ohl-gatory  on  resi¬ 
dential  risks.  This  i.s  erroneous,  a.s, 
by  t-rms  of  the  Act,  the  co-insurance 
eiau.-e  applies  only  on  industrial  and 
bus  ness  ri.'-k.s  —  and,  according  to 
in.surance  men.  is  fully  .iustified.  j 


An  artie'e  in  The  Financial  Times 
of  September  llth.  dealing  with  the 
War  Rink  Insurance  Act  made  re¬ 
ference  on  several  occasions  to  rat''s 
chargeable  on  war  risk  insurance  a- 
being  25o^  on  busii.ess  and  indus¬ 
trial  property  and  l.^Te  on  res  d-m- 
tial  property.  Rates,  actually,  are 
very  much  lower  than  this,  being  2.i 
cents  per  .$100  of  insurable  valtie 
and  1.$  cents  p*r  $100  resp-ctively 
on  business  and  residential  property. 
Sale  of  war  risk  insurance  is  being 
undertaken,  on  a  non-profit  bas.s, 
by  the  fire  insurance  companies  in 
the  Dominion  and  insurance  m--'n. 
with  no  axe  to  grind  in  the  matter, 
.'•ee  litt'e  basis  for  most  of  the  com¬ 
plaints  regarding  provisions  of  the 
scheme  which,  it  is  po  nted  out.  is 
heused  very  largely  on  that  which 
has  been  in  force  in  the  United  King¬ 
dom  for  some  considerable  time 
now. 

It  is  pointed  out  that  the  provision 
in  the  act  making  t  obligatory  for 
organizations  and  instTutiona  thit 
have  properties  located  throughout 
the  country  to  insure  all  of  their 
properties  is  perfectly  sound  by  n- 
surance  -standard.s.  It  would  he  un¬ 
fair  to  the  Canadian  taxpayer  insur¬ 
ance  men  be'ieve  were  companie.s 
permtted  to  carry  insurance  only 
on  the  properties  located  in  com¬ 
munities  where  the  war  hazard  is 
greatest. 


Store  Bu.'sines.s  Has  Offset  De 
dine  In  Demand  For  Call 
and  Delivery  Service 


Prices  Firm  With  Trading 
Light  —  Western  Provin¬ 
cials  Stronger  On  Good 
Crop  News  —  Ilsley  Talks 
Help  Loan  Prospects  — 
Gib.son  Estimates  Four 
Bil’n-i  Dollars  Will  Have 
to  Be  Borrowed  In  Current 
Year 


VICTORY 

and 

PROSPERITY 


Shipments  and  Produtiion  Show 
Gain  Over  July  Although 
Still  Below  Last  Year 


Toronto  —  A  letter  sent  over  the 
signature  of  S.  R.  MacKcltai-,  presi¬ 
dent  of  the  company  along  with  cur¬ 
rent  dividend  cheques  to  prclerred 
'shareholders  of  Langley's  Ltd.  st.afcs 
that  recent  increase  in  sale.s  at  coiv.- 
pany's  twenty-nine  stores  has  larg'-- 
i  iy  nff.set  the  decline  in  the  call  and 
delivery  bu5ines.s, 

.  "A  considerable  volume  of  miliiarv 
work,  both  individual  ond  contrac, 
has  helped  to  offset  the  loss  of  buu- 
ness  from  our  six  branch  store.s  .d 
Kingston.  Belleville,  Oshawa,  ( ittoip 
.  (dalt  and  Kitchener,"  the  presideni 
iadds:  'The  restricted  deliveries  o.. 
mail  .sales  to  a  ihirty-fivc-mile  rn- 
dius  of  the  plant  nec'-ssitated  the 
elo.sing  of  those  out  -  of  -  town 
hranehes. 

"Revenue  from  the  bachelor  laun- 
!  dry  department,  beeause  of  the  addi¬ 
tion  of  military  work,  has  exeeaded 
expectations  and  this  division  of  the 
;  plant  is  running  to  rapacity. 

"Although  costs  during  the  presen 
fi.scal  year  have  hern  heavier  than 
during  the  similar  months  of  Itlll, 
i  largely  hoeause  of  the  cost  of  living 
'bonus,  sales  are  ahead  of  1041  an.i 
'  profits  a  little  b''low  those  of  'ast 


STOCKS  ARE  REDUCED 


Shipments  of  newsprint  from 
Canadian  mills  in  August  of  this 
year  were  about  4.9^-  greater  than 
the  July  f  gure  according  to  report 
of  New-print  Association  of  Canada. 

This  was  first  month  sT.ce  last 
March  in  wh'ch  an  increase  in  ship¬ 
ments  over  previous  month  was 
shc’vn.  Shipment.:;  in  August,  how- 
€-''er,  were  still  materially  below  the 
lev-1  for  correspond  ng  month  of 
last  year. 

Canadian  mili.s  shipped  2oo,o(jo 
tons  in  August,  an  increase  of  nearly 
12.000  tons  over  July  total  of  241.fi20 
tors  but  nearly  4L50n  tons,  or  14'“r 
less  than  August  1941  figure  of 
2S'.9S5  tons.  Production  comparison 
was  approximately  the  same,  output '  provincial 
cf  Canad  an  mills  last  month '  tas  for  in: 

amounting  to  25.3.239  tons,  an  in-  points  an 
crease  cf  over  12.(X''0  tons  a*  com- !  is  no  ch 
pared  with  July  figure  but  a  de- .  t\'  een  p 
creare  cf  40.n00  tons  from  August  bondhold* 
1C41  production.  dently  at 

For  f  rst  S  months  of  current  that  impr 
year  aggregate  shipments  from  I  Alberta 
Canadian  milis  amounted  to  2,122,-  sentiment 
O-fO  tons  and  "’ere  a'most  82.890  that  mad 
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THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  DANK 

Established  in  1846 


U.K.  National  Debt  Up 

2.9  Billion  Ponndi 


Ilsley  Warns  Inflation 

Threat  Is  Now  Serious 


Safety  Deposit  Boxes  at  all  Our  Office, 


Seign'ory  Club,  Que.  —  The  .-trug- 
gle  to  hold  railings  on  wage-  ,and 
prices  "is  b-coming  harder  and 
harder  every  day,"  Finanre  Mms- 
ter  Ilsley  stated  in  an  addro.-f  h"-e 
before  Canadian  publishers  and  ad¬ 
vertising  men. 

"If  is  extreme'y  important  to  hold 
these  re  ling.-,"  he  continued,  "e.spe-- 
ially  now  that  the  United  States 
havo  adopted  measures  which  wo-- 
aimed  to  help  us." 

^Tr.  Ilsley  admitted  that  re.-ults  to 
date  of  the  anti-inflation  p”ogram 
had  boon  bott--r  than  h°  had  ant;, 
ripated.  Ke  pointed  out  that  the 
reilmg  idea  never  before  had  'no-;i 
tried  in  a  demoer.aey  and  "no  on--, 
including  myself."  thought  th'>y 
would  actually  work. 

The  finance  mini.ster  sa  d  one  of 
the  most  diseouraging  e'ements  to 
be  found  in  Canada  i.s  the  dispo.'i. 
tion  of  .-ome  to  say  they  won't  pro- 
dure  ail  th-y  can.  nr  buy  all  the  gov. 
ernment  bonds  and  saving.s  stamps 
they  can.  tinlc.s-.  they  are  bribed  to 
in  the  opinion  of  theTio  so  by  sporjal  favours.  Most  pen. 

Con-  pie.  he  said,  ar"  willing  to  do  all 
they  ran  for  the  war  effort,  but 
there  is  a  se)f-s-eking  minority  that 
wants  to  bargain  with  the  govern¬ 
ment  ail  the  time. 


Good  buying  in  Shawinigans  has 
been  noted  in  New  York,  and  the 
improved  price  there  has  been  re¬ 
flecting  in  better  quotations  in  Can¬ 
ada.  The  New  York  buying  is  in  the 
tvo-pay  issues.  For  instance,  the 
4’2's  of  '67  have  risen  to  a  new  high. 
The  Shawinigans  still  give  a  good 
return,  particularly  to  New  York 
buyers,  Mhen  it  is  considered  that 
<arnings  have  been  covering  interest 
requirements  by  a  wide  margin. 


Industrial  Mineral  Output 

Sharply  Higher  In  1941 


But  Slicihlly  Ahead  of  Same 
Month  La.st  Year  at  Record 
for  The  Month 


Ottaw.s  The  production  of  in¬ 
dustrial  minerals  in  Canada  tho.m 
minerals  that  are  u.sed  in  Indus: ry 
in  the  raw  or  parfy  processed 
—amounted  to  approximat-iy 
nnn.nno  in  inil.  Th-S  V.a.,  an  m- 
crease  ,n  value  of  about  $1.3.h0n,0oq 
o\  er  the  previous  year. 

The  import, ance  of  ('.anada's  i-i- 
dustrial  minerals  cannot  be  teo 
strongly  cmphan'zcd.  for  without 
them  there  would  he  a  paraly.sis  ot 
almost  e\ery  industry  in  the  enun- 
try.  As  part  of  its  war  effort.  C.an- 
ada  is  producing  huge  quant  it  rr.  of 
nickel,  copper,  lend,  z  nc,  and  .alu¬ 
minium,  the  demand  fnr  which  i.c 
steadily  increasing.  Mot  a  p.aiind 
of  the.o  metals  cou'd  b^'  proauc'-rl 
without  u.'-c  of  the  r'-fraetocy  m'P- 
erajs.  nor  could  there  be  any  pro¬ 
duction  of  a  long  list  of  chem  c:il 
product.s  if  .cupplics  of  such  minerals 


Finance  Minister  Ilslev's  speaking  ut'^fest  already  paid  off,  while  the 
tour  has  proven  a  real  help  to  pre-  inlpresf  eecrued  up  to  the 

parations  for  the  next  war  loan.  Mr.  of  i larch  but  unpaid  is  estimat- 
Ilsley  has  spoken  to  large  gatherings  ^  £171.600,000. 

and  his  plain  speaking  has  been  giv-  - 

cn  considerable  publicity  in  the  Ottawa  Hvdro  Believes 
press.  Wherever  he  ha.;  appeared,'  c-  i  •'  i- 

say  loan  officials,  the  prospects  for  Sinking  Fund  Adetjuate 

the  loan  have  been  improved  consid-  - 

erably.  i  Ottawa  —  The  sinking  fund  of  the 

♦  ♦  ♦  I  Ottawa  Hydro-Electric  Commission 

Minister  of  National  Revenue  Gib-  is  now  sufficient,  with  the  estim.ot- 
son  gave  some  interesting  figures  in  ,  ed  revenue  therefrom,  to  allow  the 
his  recent  talk  at  Sudbury.  Require- 1  Hydro  to  pay  off  it.s  debt  as  it  he- 
ments  of  the  government  for  the  en-  comes  due, 
suing  year  "'ill  be  between  S7,(XI0,-  member;  of  the  Commission 
000,000  and  $7,500,000,000.  of  which  ■  sequently  the  Board  of  Control  has 
appro.ximately  $3.900,000.(X)0  is  to  received  a  request  from  the  enmmi.-.- 
come  from  taxes,  leaving  upward;  sion  to  moke  no  further  demands 
of  34.009.000.000  to  be  borrowed  upon  it  for  money  for  this  purpose. 

Roughly  the  amount  from  taxes  rs  In  view  of  the  request  from  the 

thus  about  half  the  total  expendi-  commission,  the  City  Council  will 
tures.  I  seek  approval  of  the  Ontario  Muni- 

4*  ♦  ♦  cipal  Board  to  discontinue  the  de- 

Commenting  on  the  Dominion  of  mands. 

Canada  5's  of  1952,  which  have  been  Mayor  Lewis  stated  the  financial 
callable,  for  refunding,  since  last  arrangements  between  the  city  and 
Spring,  a  New  York  financial  daily  :  the  Hydro  Commission  were  some- 
says —  what  in;'olved.  and  before  any  com- 

"Most  observers  now  lean  to  the  ment  cou'd  be  made,  a  financial 
belief  that  Dominion  of  Canada  of-  statement  would  first  be  obtained 
ficials  will  take  no  immediate  step;  from  finance  commissioner  G.  P. 
by  way  of  refunding  operations,  af-  Gordon  and  a  review  of  the  legal  as- 
fpcting  the  $100  million  issue  of  5's.  pects  from  the  city  solicitor,  Frank 
1952,  outstanding  in  this  country  Proctor. 

(the  U.S.t.  The  feeling  is  that  fin¬ 
ance  officials  on  the  other  side  of 
the  border  will  be  willing  to  stake 
their  chances  on  further  improve¬ 
ment  in  the  United  States  market 


Operations  during  month  of  Aug¬ 
ust  n  the  rotton  textile  industry  of 
Canada  .showed  a  .substantial  eon- 
traction  from  the  level  in  the  pre¬ 
ceding  month.  Dociine  m  Angus' 
operation.;  v^'a.s  seasonal  h.eing  in  line 
with  the  trend  in  the  past  tivo  years 
Operations,  honever,  held  at  a  level 
"’hich  wan  slightly  i  t  cxce.ss  of  rate 
for  August,  1941.  he  ng.  in  fart  at  fne 
h'ghcst  rate  for  August  on  record 

Figures  on  ha'e  openings  in  the 
indu.Try  i.'stted  by  the  Cotton  In¬ 
stitute  of  Canada,  show  that  open¬ 
ings  in  Augu.st  th's  year  totalled 
."■7.26S  ba'os  ( gro,;.s  weight  59(1 
pounds'.  Th'.s  compared  v.-tih  open¬ 
ings  of  .11.873  bale.;  in  July  and  with 
36,127  n  Augu.st  a  year  ago. 

Calrulatcd  on  the  bass  of  a  five- 
and-a  half  day  we-i;  the  number  "f 
hales  opened  last  month  was  eotu 
valor.t  to  a  daily  avora.ce  of  1.585  8 
bales  eompared  with  1.714.7  hales  ,u 
.Tu'y  thi.',  yea-  and  with  1,.537.3  bales 
in  August.  1941. 

The  decline  in  total  Augu.'t  open¬ 
ings  from  the  preceding  month  "a; 
11, IT  while  the  inorca-e  compared 
with  Augu.'t.  1911,  was  3.1  T.  Tlie 
index  for  the  month,  on  the  bn.so 
19.95. .",9  equals  109.  stood  at  146.7,  or 
the  lowest  level  since  Augu.st  last 


Another  Bond  Default 

By  Alberta  Government 


vear.  when  it  w.as  1  10.1,  and  com¬ 
pared  with  16.3.8  for  July.  191',’. 

During  the  first  eight  men'h.s  o‘ 
this  year  the  tola!  number  of  ba'c 
openings  was  33-1.705.  being  an  in 
crease  of  12.815  halos,  nr  3  9t 
compared  with  the  total  of  321.85,1 
in  the  fir.ct  e'ght  mnnihs  of  19;i 
and  a  gain  of  fi9.7T  compared  to 
the  immed  alo  pre-war  first  c  ght 
months  of  1939. 


Edmonton.  The  A’berta  govern¬ 
ment  defaulted  th'.s  week  on  a  ma¬ 
turity  of  $2,918,000  worth  of  five 
per  oert.  bonds  payable  in  Cana.ta 
and  New  York.  As  m  the  ease  of 
previou.s  defaulted  debenture.;,  the 
province  will  conf'nue  to  offer 
halved  interest  rates 

The  default  brought  fn  $25.7.56,430 
the  total  of  provineial  bonds  default- 
od  since  April  1.  19.36.  The  pro¬ 
vince's  total  bonded  indebtedness 
totals  $127.953,0<X'. 


The  I'inaneinI  Times  reaches  s 
class  ef  people  \^ho  are  interested  in 
.and  able  to  buy  investment  securi¬ 
ties. 


Alberta  Institution  To 

Redeems  Its  Bond  Issue 


Investment  Trusts 

(Compiled  by  A.  M.  KIDDER  b  CO  I 

Bid  Asked 

xBuI'ock  Fund  Ltd .  10.49  11.50 

xCc*’’pn'ofe  Trust  Shat-es  .  .  1.74 

X  Do  .  Accum .  1  .  . 

X  Do..  Accum.  Mod.  ...  2.01  .... 

xCumulQtive  Trust  Shares  .  .  3,4  1  .... 

xD'vers.  Trust  Shores  C  .  2.^3  ,  .  . 

X  Do.,  'D  '  .  4.10  4  «5 

>  Dividend  Shores  .  .91  1.00 

xMoss.  Investors  Tru't  .  .  15.40  1'5.56 

X  Do  ,  2nd  Fund  Inc  .  .  7.29  7.84 

xNotlon  Wide  Securities  2.55  .... 

X  Do.,  Voting.  XD,  .  ,  .90  1 .00 

xN.  Amer.  Trust  Shares  1953  1.56  .  .  . 

X  Do..  1955  .  1.R9  _ 

X  Do..  1956  .  I.S5  ..  . 

X  Do.  1958  .  1.50  ... 

United  Bond  0  Shore  .  .  .  8.00 

xU.S.  Elec.  L.  &  Pwr.  A"  .  103-5  .... 

X  Do..  B"  .  1.02 

X — U.S.  Funds 


Notice  IS  given  that  the  Sisters  of 
•St.  Joseph,  Alberta,  will  redeem  a* 
101  and  accrued  interest  on  January 
2,  1943,  all  outstanding  bonds  of  $40,- 
CCO  6  per  cent  first  mortgage  bonds, 
d.at-ed  January  2,  19,3.i.  maturing 

January  2,  1937-1948  which  bonds 
were  issued  in  conformity  with 
the  term,;  of  a  deed  of  trust  exec¬ 
uted  by  the  Sister.;  of  St.  .To- 
eeph,  Alberta,  in  favour  of  the  Capi¬ 
tal  Trust  Corporation.  Limited,  trus¬ 
tee  for  the  bondholders,  on  March 
13,  1933. 

Bonds  should  be  presented  for  re¬ 
demption  at  the  principal  offices  of 
La  Eanque  Canadienne  Nationale  in 
Edm.onton,  m  Alberta  'through  the 
Bank  of  Nova  Scotia  in  Edmonton', 
:.n  Toronto  and  in  Montreal  and 
Quebec,  on  January  2,  1943. 


Earninss,  Working  Capital 
of  C.  &  E.  Corp.  Improvefl 

Calgary  and  Edmonton  Cnrpora- 
t'on  L'm'tcd.  Winn'peg,  reports  a 
net  profit  of  $.377.fi2n,  after  all 
charges  for  the  fis-a'  .rear  ended 
June  30.  This  was  equal  to  15  eent.- 
a  .share  and  compared  w  th  $.311. .589 
or  13  cents  a  share  the  previous 
year. 

Balance  sheet  showed  eurrent 
a.ssets  of  $570,917  and  current  liabil¬ 
ities  )f  $161,618  leaving  n^t  working 
rap  tal  of  $109,329  which  compare; 
with  $289. .360  at  the  end  of  the  pre¬ 
vious  year. 


“Among  the  reasons  cited  for  the 
recent  recession  in  value  of  the  Can¬ 
adian  dollar  has  been  the  incidence 
of  maturities  on  some  Canadian  in¬ 
ternal  bonds." 


ALEXANDER  BLDG.  INTEREST 

Notice  i.'j  given  that  a  paj-ment  of 
I'l!  per  cent  has  been  declared  on 
the  registered  first  mortgage  cumu¬ 
lative  income  bonds  of  Alexander 
Building  Corporation  and  will  bo 
made  to  bondholders  of  record  the 
first  day  of  October,  1942. 


SIMPSON  PLAN  APPRO$’ED 

Toronto — Approval  of  the  court 
has  been  given  to  the  plan  for  re¬ 
tiring  the  remaining  .six  per  cent 
cumulative  preference  shares  of 
Robert  Simpson  Co.  Ltd. 


CITY  OF  THREE  RII  EKS,  QUE. 

An  issue  of  $229,000  of  debentures 
of  the  City  of  Three  Rivers,  Quebec, 
redeemable  serially  over  a  period  of 
I'Sh  years,  and  bearing  interest  at 
S'jT.  for  the  first  10  years  and  four 
per  cent  for  the  balance,  has  been 
sold  to  Guy  Bournival,  'ocal  invest¬ 
ment  dealer,  at  the  pr'ce  of  97.22. 

Proceeds  of  the  r. ,  issue  will  be 
used  to  refund  a  former  issue  sold 
at  97  and  bear  ng  interest  of  six  per 
cent. 


"The  corporate  and  financial 
structure  of  Gatineau  is  considered 
reasonably  well  adapted  to  its  re¬ 
quirements  and  condition,  end  it  ap¬ 
pears  that  no  change  in  the  nature 
of  reorganization  Ls  called  for.  Its 
shares  of  common  stock  held  by  In¬ 
ternational  Hydro-Electric  System 
are  considered  marketable  securi¬ 
ties,  although  under  present  abnor¬ 
mal  "ar  conditions  including  the 
rate  of  exchange  and  the  restriction 
on  the  transfer  of  funds  between 
the  two  countries'  the  market  value 
of  these  shares  i.s  depressed,  and  it 
Ls  not  believed  that  any  substantial 
number  of  such  shares  eould  be  sold 
without  further  distorting  the  mar¬ 
ket.” 


The  Ottawa  '"Blotter 


Announcement  is  made  by  the  .  normal  tradin; 
Wartime  Price.;  and  Trade  Board  of  differences.  Bu 
the  appointment  of  L.  M.  Crandall  of  tributors  was  : 
Pembroke,  Ont.,  as  chief  of  the  new¬ 
ly-created  Lumber  Division  of  the 
Commodity  Prices  Stabilization  Cor¬ 
poration. 

He  will  he  on  loan  from  the  Pem¬ 
broke  Shook  Mills,  Ltd.,  of  which 
he  i.s  general  manager.  He  has  gen¬ 
eral  knowledge  of  the  lumber  indus¬ 
try,  having  spent  a  number  of  years 
in  British  Columbia  before  becom¬ 
ing  as.sociated  with  the  Ontario  com¬ 
pany  the  board  said. 

The  lumber  division  of  the  corpor¬ 
ation  has  been  set  up  to  a.ssist  the 
industry  where  it  may  be  required  to 
stimulate  production  in  the  national 
intercjst.  The  corporation  makes  sub¬ 
sidy  payments  for  the  prices  board 


Bank  Clearings 


j  Filling  a  need  created  by  the 
i  rapidly  -  expanded  army  technical 
;  board,  set  up  last  March  to  develop 
and  improve  new  weapons  designs, 
;  Major  James  E.  Hahn  of  Toronto 
'has  been  appointed  director-genera! 
of  the  board  -  a  newly-created  posi¬ 
tion  according  to  announcemcn* 
by  the  Hon.  J.  L.  Ralston,  Minister 
of  National  Defence. 

•Major  Hahn,  i.s  President  of  the 
John  Ingli;  Company  Limited, 
which  began  production  of  Bren 
guns  prior  to  the  outbreak  of  the 
war. 

Serving  with  the  Canadian  expe¬ 
ditionary  force  from  1914  to  1918. 
-Major  Hahn  "as  awarded  the  Dis¬ 
tinguished  .Sot vice  Order  and  the 
military  cro.s.s  for  gallantry  in  the 
field.  He  wa.s  three  time  mentioned 
in  dispatches,  and  v\as  wounded 
twice  in  1916. 

Because  of  his  unu.sual  combina¬ 
tion  of  abililio.s  as  industrialist  and 
soldior;  his  overseas  service  in  the 
last  war:  hi.s  wide  knowledge  of 
mass  production  and  organization 
methods,  together  with  his  legal 
training,  he  Ls  well  equipped  for  his 
new  post  in  the  national  war  effort, 
say;  Defence  Minister  Ralston  in 
announcing  the  appointment. 


Bank  clearings  in  Canada  for  the 
week  ended  September  10th,  1942, 
and  comparisons  with  a  year  ago 
follow; 

1 942  1 94 1 

$  $ 
109,827,623  118,036,059 
91,715,907  118,928,738 
31,607,081  57,725,873 

18,152,511  19,650,653 

85,674,865  57,695,158 

7,598,833  5,969,975 

4.743.654  6,382,308 

2,229,236  2,807,180 

3,473.908  3,754,735 

4,954,680  6,581,971 

2,383,727  2,112,428 

1.662.654  1,803,078 

3,609,941  5,437,226 

8,189,999  5,073,717 

878,102  1,038,447 

770,894  810,124 

641,660  735,735 

.3,231,780  3,205,431 

1,211,313  1,024,930 

808,534  1,068,233 

1.055,509  1,281,422 

653,092  678,617 

838,018  875,851 

1,491,573  1,63-2,646 

937,417  921,598 

485,609  643,173 

368,101  427,398 

876,206  1,257,067 

310,248  401,709 

427,577  412,468 

575,496  -•  603,023 

503,651  446,848 

995.277  1,101,387  ^ 


Sure  the  war  costs  money.  Paying  for  it  will  be  tough 
in  the  months  aheaid.  Let’s  accept  that  fact  —  and  face 
it.  Now  is  the  time  to  sharpen  our  pencils  and  figure 
what  our  taxes  actually  arc  . . .  how  wc  arc  going  to  pay 
them  . . .  and  how  wc  can  adjust  our  living  habits  to 
get  along  on  what’s  left.  This  is  a  job  for  every 
patriotic  Canadian  ...  a  job  that  must  be  done  now. 


1  Montfeol 

2  Toronto 

3  Winnipeg 

4  Voncouver 

5  Ottowo. 

6  Homillon  . 

7  Quebec . 

8  London. 

9  Hahfox 

10  Colgary.  . 

1  I  Somt  John 

12  Victorio 

13  Regino  .  . 

1 4  Edmonton  . 

15  Brantford  . 

16  Kingsfon 

17  Peterborough 

18  W'indsor 

22  Ft,  William 

23  Sherbrooke 

24  Kitchener  . 
20  Moose  Jaw 
30  New  West. 

minster,  , 

34  Soskotoon. 

35  Moncton 
39  Chothom  . 

42  Sornia 

382  Sudbury 
531  Medicine  H. 
600  P.  Albert  . 
670  Lethbridge 
Brondon 
St.  Cothor. 


SYSTEMATIC 
SAVING  BEST 


A  more  uniform  price  ceiling  for 
;  common  canned  fruit.sand  vegetables 
[throughout  Canada  has  been  pro¬ 
mised  by  the  Wartime  Prices  and 
Trade  Board.  Objective  i.s  to  dispo.sf 
of  execs-sive  price  variations  between 
different  areas. 

Adjustment  wa.s  being  mode,  the 
;  hoard  point.;  out,  to  ensure  adec|uate 
'supply.  Canned  tomatoes,  tomatr 
'  juice,  peas.  corn,  green  and  waxed 
'beans,  peaches.  Bartlett  and  Kliet- 
fer  ppQi'.s,  plums  and  apricots  have 
[been  .subject  to  individual  retail  ceil 
ings  established  by  the  prices 
charged  in  stores  from  .September  15 
to  October  11  la.st  year  in  a  schedule 
"A"  category.  The  canners’  pricer 
were  fixed  in  a  separate  order  effec¬ 
tive  July  1.  , 

As  many  wholesale  and  retail 
prices  at  July  1  were  based  on  1940 
costs,  a  subsidy  was  paid  by  the 
Prices  Board  to  maintain  the  reta'l 
price  ceiling  and  it  was  expected 


Determine  the  amount  of 
money  you  intend  to 
sire,  and  budget  your  con¬ 
trollable  expenses  accord¬ 
ingly,  We  ll  help  you. 
Open  a  Savings  Account 
with  us.  Your  money  will 
be  available  at  any  time  it 
is  required.  When  you  sub¬ 
scribe  to  a  war  purpose  or  a 
government  loan,  issue  your 
cheque  and  keep  within 
your  budget. 


USE  THIS  BOOK  TO  PLAN  YOUR  SPENDING 


A  special  Wartime  Issue  of  The  Royal  Bank  Family 
Budget  Book  is  just  off  the  press.  Use  it  to  stictc'n 
wartime  dollars.  Available  on  request,  at  all  branches. 


Mortgage  Corporation 

Hand  Office,  320  Bay  SI.,  Toronlo 
Assela  Ixctcd  $66,000,000  89 
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:  Selective  Service,  will  appeal  perscn- 
I  ally,  it  is  understood,  to  every  far- 
1  mer  in  Canada.  Full  assistance  oJ 
'the  daily  and  weekly  newspepe* 
j  will  be  enlisted  in  the  drive. 

The  campaign  for  110,000  men  is 
expected  to  bring  the  present  sup¬ 
ply  of  the  bush  camps  of  14.000  men. 
to  122.000  by  "sometime  in  Novem¬ 
ber,"  the  extra  2,000  being  enliste-; 
as  a  margin  of  safety  to  the  drive 
Transfer  On  Regional  Basis 

Farmers  throughout  the  Domin¬ 
ion  will  be  involved,  and  their  trans¬ 
fer  to  the  bush  will  be  made  as  con¬ 
venient  as  possible,  the  spokesman 
said.  As  the  lumber  demands  are  Do- 
farmers  will  be  trans- 


Voices  of  Dissension 


8y  JOSEPH  JENKINS.  K.C.,  trem  a  radio  addrMi  fivta  und«r  the  auspicei  ef  tht 
Cily  Improvem-n*  Leogue  ond  the  Municipal  Scrrie*  Bureau  of  Montreal. 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Great  as  the  gains  of  total  war]  evidently  in  the  interest  of  security, 
have  been  they  are  now  progres-  In  another  he  stigmat  zed  his  poli- 
sively  diminishing.  The  initial  ad-  tical  opponents  who  supported  the 
vantages  of  surpr  se,  treachery,  and !  war  legislation  of  our  Federal  Gov- 
lawless  action  enjoyed  by  all  crim- ‘  ernment  as  traitors.  Traitons  to 
ina’s  have  long  since  vanished.  The  j  what,  one  may  a.sk?  To  provincial- 
inexorable  law  of  retribution  is  now]  ism?  To  obscurantism?  To  defeat- 
in  operation,  and  is  beginning  to  ism? 

balance  the  account.  The  fiendish  j  Harmful  to  Mar  Effort 

glee  with  which  the  maniacs  of  total  j  ,  ,  .  „  i. 

war  showered  death  and  destruction  J  have  gix-en  a  few  of 

over  the  great  cities  of  M'arsaw,  | 'h*  sort  of  that  ma.v  fairly  he 

Rotterdam,  and  London  is  now  turn- 1  5Jassified  under  the  t  tie  of  this  talk 
Pd  to  frightful  apprehension,  as  they  They  are  voices  of  dissent. on  of  dis- 
witness  their  own  great  cities,  the  unity,  of  disruption.  .\nd  thej  are 
rich  heritage  of  a  better  day.  being  I  »"  our  war  effort.  At  best 

burnt  and  blasted  into  rubble  and ! ‘hey  distract,  discourage  and  con- 

!  fuse,  at  worst  they  con.stilUic  a  form 
Total  war  is  now  working  in  re- 1  of  sabotage  on  the  ps.vcho^ogical 
verse.  And  yet,  some  of  the  things '  ffonf-  thereby  aiding  and  abett  ng - 


National  Selective  Service  Ha; 
iMajor  Problem  In  Finding 
110.000  Men  For  Camps 


Estimated  At  8399.200,000  As 
Compared  With  $343,300,000 
Same  Period  of  1941 


Plant  and  Office. 

SOREl  QUE. 

Executive  Office i 


LOOK  TO  FARM  HELP 


LIVESTOCK  BIG  FACTOR 


i  minion-wide, 

I  ferred  to  the  logging  camps  on  a  re¬ 
gional  basis  wherever  possible,  and 
I  only  where  absolutely  necessary  will 
men  be  transferred  beyond  their  own 
!  district. 

"The  farmers  of  Canada  can  con- 
,  tinue  to  serve  by  doing  one  of  the 
■  biggest  war  jobs  to  be  carried  out,” 
now  that  the  harvest  is  over,  Selec- 
I  ti'  e  Service  officials  said. 

!  Rights  of  the  farmers  will  be  pro- 
'  tected  in  the  move,  they  added.  The 
farmer  or  his  hired  m-an  who  goes  to 
the  bush  camps  for  winter  work  wii! 
not  lose  his  right  of  deferment  in 
‘  the  monthly  call-up  of  recruits  for 
compulsory  military  service. 

'  Also,  while  national  selective  ser-  i 
vice  regulations  set  out  that  a  farm  I 
worker  requires  a  perm  t  for  lad¬ 
ing  on  any  other  work  for  more  than 
30  days,  "it  will  be  made  simple  and  ; 
easy  for  farm  workers  to  get  the  i 
permits."  j 

To  facilitate  this,  district  represen- j 
talives  of  the  Department  of  Agri-  | 
culture  and  the  Department  'f  i 
Lands  and  Mines  will  be  empowered 
to  act  as  Selective  Service  officers,  i 
The  serious  lumber  shortage,  it  is  : 
pointed  out  here,  hos  been  caused  by  i 
a  drop  in  production,  coupled  witn  ; 
enormous  war  demand.s  from  the 
United  Nations.  There  is  a  pressing  : 
need  for  timber  for  grain  storage  o,':  ! 
western  farms,  while  com.mitment.'  : 
for  the  remaining  four  months  cf 


j  Ottawa  —  Solution  of  the  serious 
i shortage  in  the  lumber  industry  will 
.  be.  it  is  stated  here,  the  first  major 
'  effort  of  the  recently  formed  Na- 
I  tionol  Selective  Service.  Drastic 
!  need  for  increased  lumber  produi-- 
!  tion  in  Canada  «  as  emphasized  re- 
,  crntly  by  Hon.  C.  D.  Howe,  Minister 
:  of  Munitions  and  Supply,  when  he 
'stated  that  the  Dominion  is  facing 
"the  gravest  timber  shortage  in  its 
history." 

It  is  stated  the  problem  of  the  Na¬ 
tional  Selective  Service  will  be  the 
finding  of  a  total  of  110.000  men 
for  work  in  lumber  and  pulpw.ood 
camps  throughout  Canoda  this  fall 
and  winter.  Objective  is  to  put  64  - 
500  men  into  the  lumber  camps  dur-  ; 
ing  September.  ,30,000  more  in  Oc¬ 
tober  and  an  additional  27,000  dur-  ; 
ing  November  Major  proportion  of! 
these  men  will  he  farmers,  made  j 
available  o.s  o  result  of  the  agricul-  ■ 
fural  off-.'pason  following  harvest¬ 
ing  operations,  it  is  indicated.  [ 

The  farmers  will  be  moved  to  thej 
camps  on  a  voluntary  basis,  and  El¬ 
liott  M.  Little.  Director  of  National  , 


t4GS  PEEL  STREET 


ing  to  an  estimate  of  the  Domin  on 
Bufeau  cf  Statistics,  reached  the 
rum  of  S399.200.000  against  $343.- 
500.000  in  the  same  period  in  1941 
and  S259.300.000  in  1940. 

The  most  important  feature  of  the 
1942  cash  income  was  the  substan¬ 
tia!  increase  v-hich  occurred  in  the 
returns  from  livestock  and  livestock 
products. 

Income  from  wheat  was  sharply 
lower  in  the  first  half  of  1942  as 
compared  with  the  same  period  of 
1941  This  reduction  was  due  to  the 
abnormally  large  proportion  of  the 
1940  crop  marketed  during  the  early 
months  of  1941.  \ 

Ir.com.e  from  cattle  and  calves 
increa.g5d  from  $33,800,000  in  the  I 
first  half  of  1941  to  $76,000,000  in  ; 
1942.  Income  from  hogs  increased 
from  $62,800,000  to  $89,300,000  and; 
in  the  case  of  da  ry  products  the- 
increase  "•as  from  $70,200,000  to  | 
$97  400.000.  Greater  output  combin- j 
ed  "-ith  higher  prices  were  respon- ! 
s'ble  for  these  increases.  | 

Cash  income  in  the  first  half  of 
1342  "as  greater  than  in  the  same; 
months  ef  1941  in  all  pro-cinces  ex- ; 
espt  Saskstche"’an.  The  greatest ! 
increase  occurred  in  Ontar  o  where; 
livestock  and  livestock  products  j 
predominate  as  sources  of  farm  in-: 
come  Substantial  gains  were  also. 


I  August  Butter  Production  ' 
!  Was  BeloHo  July  Figure 


this  country  from  end  to  end,  that 
will  compel  drastic  and  eff^'ctive 
action  to  silence  the  voices  of  dis- 
senrion  in  our  midst,  and  end  their 
sabotSge  of  the  gr  m  task  "-e  are  on 
Maybe,  when  they  se''  it  coming  they 
wi'i  consider  discretion  the  better 
part  of  valor  and  run  for  coi'er, 


I  when  everyth-ng  seemed  loot,  one 
j  would  have  expected  a  few  f  ashes 
!  of  his  oratorical  lightning  to  rouse 
I  and  cheer  an  agonized  world  in 
'  mortal  conflict  with  the  forces  of 
j  evil.  Instead  he  struck  a  note  of 
i  peevish  discord,  a  Cymr  e  wail  of 
'  woe  in  a  minor  key  about  the  dire 
inadequacy  of  Whitehall  in  the  ad¬ 
ministration  of  Welsh  affairs. 

Province  V'oiceg  of  IPBaension 

In  India  Mr,  Gandhi  wants  com¬ 
plete  and  immediate  independence 
for  India,  and  wants  it  quickly  Like  I 
the  baby  in  the  bathtub,  and  about 
equa'ly  decollette,  he  wont  be  happy 
until  he  gets  it;  only  what  he  wants 
is  not  a  cake  of  soap,  but  a  stick  ofj 
dynamite.  With  the  Japs  at  India's] 
gateway,  holding  the  patterns  of  his] 
cock-eyed  co- prosperity  scheme  in 
one  hand,  and  a  dagger  in  the  other, 
Mr.  Gandhi  would  disarm  the  guard, 
and  charm  the  emissary  of  the  Sun- 
God  into  a  state  of  sweet  reason¬ 
ableness  and  benevolent  intention 

It  may  be  impertinent  to  go  abroad 
for  examples  of.  d  sunity  and  dissen¬ 
sion.  and  even  unnecessary  as  there 
are  manj'  to  be  found  within  our 
own  Iwrders,  It  is  not  so  long  ago 
that  one  of  our  provincial  premiers, 
noted  for  his  terminological  indi-:- 
cretions, 


hit  a  new  low,  when  he 
I  asked  one  of  his  back  concession  au- 
:  d  ences  where  the  American  Navy 
j  wa.s  hiding.  If  was  an  unexeusable 
slur  on  a  magnificent  fighting  force 
and  might  have  produced  grave  re¬ 
actions.  but  for  the  fact  that  Mr. 
Hepburn  is  kno"-n,  even  south  of 
the  border,  as  Canada's  number  one 
"enfant  terrib'e." 

Some  time  ago  a  banquet,  or  shall 
I  say  a  dinner,— it  was  a  dollar  per 
head.— was  held  in  this  city  (Mont- 
real)  to  celebrate  the  deliverance 
of  one  of  our  provincial  political 
lights  from  the  clutches  of  the  law 
and  its  jurisprudence.  The  judg¬ 
ment  in  the  case  was  not  e.xact  y 
a  vindication  of  his  actions.  It  was 
a  peculiar  combination  of  moral  con- 
demnat  on  and  legalistic  exonera- 


Wheat  In  Store,  Receipts 
Shew  Gain  In  Past  Week 


Ottawa. — Canadian  wheat  in  stoie! 
for  the  week  ended  September  11, ; 
total’ed  399,769,606  bushels  compar-  i 
ed  "’.th  396.823,597  bushels  the  pr°- 1 
vious  week  and  471,179.625  busheisj 
for  the  same  week  in  1941,  the  Do-  | 
minion  Bureau  of  Statistics  reported  i 
this  week.  j 

Amount  of  wheat  in  transit  on  i 
the  lakes  for  the  week  ended  Sep- 1 
tember  11  was  2.042,634  bushels ! 
against  2.967,900  in  the  correspond- 1 
ing  week  of  1941  and  the  amount ' 
in  transit  by  rail  was 
against  16,920.879. 

Wheat  rece  pts  in  the 
Provinces  for  the  week  ended  Sep¬ 
tember  11,  totalled  4,8.39.470  bushels 
against  1.658.994  in  the  previous 
week  and  5,745,447  in  the  same  week 
last  year. 


the  gathering,  and  incredible  as  it 
may  seem,  to  express  his  contempt 
for  a  people,  but  for  whose  bravery, 
se'f-sacrifice  and  unyielding  deter¬ 
mination  to  live  as  free  men  or  die. 
Ihe  right  to  speak  as  this  speaker 
d  d  on  this  occasion  might  very  well 
by  now  have  perished  from  the 
earth,  including  this  province. 
Chinese  Struggle  An  Epic 
11.6^,193  j  The  resistence  of  Ihe  Chinese  peo- 
j  pie  to  Japanese  aggression  will  go 
Prairie  '  down  on  the  records  as  one  of  the 
great  epics  of  the  struggle  for  free- 
dom.  They  have  seen  their  great 
I  cities  reduced  to  rubble  and  ashes. 

I  vast  areas  of  their  countrys  de  in- 

_  I  vaded  and  ravaged,  their  women  folk 

IVheat  receipts  by  provinces.  with'^’^P^d  and  butchered  —  thirty  thou- 
1941  figures  in  b“iekets  were  as  fob  j  **”d  of  them  in  the  shambles  ot 
loM's:  Manitoba  1.494.364  (381.573)  P^^P*ting  alone,  —  millions  of  i.iem 
bushels.  Saskatchewan  2.561.064  tt^^de  homeless,  and  other  millions 
14,143,005),  Alberta  784.042  (1.220,-  Parish  of  exposure  and  starvation; 
869).  and  yet  they  did  not  "wince  or  cry 

Marketings  in  the  three  provinces  aloud.”  They  dismantled  their 
during  the  six  weeks  ended  Sep-  shops,  their  factor.es,  their  schools 
tember  11  tota’led  8.471,827  bushels  ^'^d  their  colleges,  bit  by  bit.  and 
against  31,243,031  in  the  same  per-  carried  them  on  their  backs  to  their 
iod  ef  the  previous  crop  year.  high  hills  and  mountain  walls,  there 
Totals  follow  by  provinces  with  *o  make  their  last  stand.  And  i  w 
1941  figures  in  brackets:  Manitoba  i  *hey  have  fougl^,  these  pacific,  peace 
2.354,213  (6.422.622)  bushels:  Saskat- 1  industrious  people,  in  whose 

chewan  3.609.575  d  (.684,763' ;  Al- 1  Philosophy,  fighting,  war  and  ag- 
berta  2.508,039  (  7.135,646).  |  gression  have  had  no  place. 

-  i  Yes,  the  Chinese  people  have  taken 

also,  they  have  given  it. 
ily  with  rifles,  machine 
a  few  cannon,  they  ha\e 


A  Salvage  Poster 

for  Bulletin  Boards 


The  above  poster  is  one  of  a  series  prepared  by  the  Pulp  and  Paper  Industry 
to  help  in  the  salvage  drive.  Copies  M’ill  gladly  be  sent  free  of  charge  to  any 
firm  or  other  organization  in  Canada  M^hich  can  make  good  use  of  them. 

These  posters  are  printed  in  two  colours,  measure  10"  x  1314"  and  are 
available  in  English  and  in  french. 

This  is  part  of  a  campaign  sponsored  by  the  Pulp  and  Paper  Industry  in 
mill  towns,  emphasizing  the  importance  of  salvage  and  conservation.  Adver¬ 
tisements,  tying  in  with  these  posters,  are  also  being  run  in  these  towns  and 
a  typical  advertisement  is  reproduced  above  in  miniature. 

We  shall  be  glad  to  supply  you  with  copies  of  these  posters  for  your  bulletin 
boards.  Just  tell  us  howmahyyou  require  and  they  will  be  mailed  immediately. 


See  Good  Possibilities 

For  Tuna  Fish  Markets 


♦These  posters  were  prepated  originally  for 
use  in  pulp  and  paper  mills  but,  in  response 
to  many  requests,  are  now  being  made 
available  without  charge  to  other  organiza¬ 
tions  which  can  profitably  use  them. 


APER 


INDUSTRY  OF  CANADA 

972  SUN  LIFE  BUILDING  MONTREAL 


j  re sislanre  of  the ,  ChiR'ese .  people 
j  should  see  fit  publicly  to  east  a 
j  sneer  at  them  is  surely  to  reveal  a 
I  pitiful  inadequacy,  of.  mind,  and 
i  heart. 

j  Another  politician  who  once  heM 
j  h  gh  office,  and  lost  it,  is  now  stag¬ 
ing  a  comeback  in  a  series  of  ad¬ 
dresses  that  would  seem  lamentably 
inconsistent  with  the  needs  of  the 
hour.  In  one  of  them  he  cham¬ 
pioned  a  policy  of  keeping  young  i 
men  at  home  with  their  mothers,  i 
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SUIT! N  G  S 


,C*VArTANTEtD  BRITISH  MAWOTACTURf 


ASK  'YOUR  TAILOR 
FOR 

ROBINTEX 


Can^dS's  flHesT^le-brewecI  by  DAWES  for  five  generations 


Higher  Net  Earnings  For 
Ford  Motor  Co.  of  Britain 


Drastic  Plan  of  Curtailment 
In  Power  Supplies 


London.  —  Ford  Motor  Co..  Lim- 
ted,  in  report  for  the  year  ended 
December  31,  1D41,  shows  a  prof  t 
of  £1,057,716  after  reserve  for  e.'ccess 
profits  ta.\,  depreciation,  obsolo.«- 
cence,  contributions  to  omp'oyees' 
pension  and  benevolent  fund,  ex¬ 
change  losses,  etc.,  but  before  ap¬ 
propriation  for  income  tax,  provi¬ 
sion  for  contingencies,  etc.,  compar¬ 
ing  with  a  profit  of  £1,125,179  in  the 
preceding  year,  which  included  a 
surplus  of  5325,000  on  guarantee  pre¬ 
miums  previously  held  in  suspense. 

After  deducting  income  taxes  of 
£711,091  and  a  £100.000  provision  for 
cont  ngencies,  there  was  net  profit 
of  £256,625  against  £187,679  in  1910. 


II.S.  Treasury  Earmarks  All 
Surplus  Over  Currency 
Requirements 


(Continued  from  Page  1) 

residence  of  a  phys;-]it  must  be  expected  that  before  very 
long,  certainly  before  the  onset  of 
16-hour  nights  and  other  winter 
phenomena  the  consumption  of  non- 
industrial  and  non-commercial  pow¬ 
er  will  be  cut  down  by  edict. 

So  far  it  is  left  to  the  voluntary 
effort  of  the  individual  but  whe.’c 
even  a  slight  deviation  from  the  dc- 
Eireable  goal  can  disrupt  and  en¬ 
danger  the  flow  of  industrial  power, 
there  can  obviously  be  no  great  re¬ 
liance  upon  the  voluntary  act. 

The  greater  problem  therefore, 
great  because  it  is  a  federal  matter 
rather  than  a  local  or  provincial 
one,  will  be  to  devise  a  scheme 
which  will  be  both  equitable  and 
enforceable. 

It  is  useless  to  speak  of  rationing 
power  as  one  would  ration  a  com¬ 
modity.  The  textbook  economists 
who  speak  of  everything  that  is  pur- 
chascable  as  of  a  commodity  will 
have  to  provide  a  new  term  for  this 
problem.  Electric  power,  being  a 
serv  ce  the  importance  of  which  to 
the  individual  can  not  be  measured 
by  yardsticks  can  not  be  doled  out 
according  to  coupons  in  a  book,  nor 
can  a  quota  be  set  for  a  municipality 
or  a  district.  Both  vital  and  un¬ 
necessary  consumers  are  too  often 
on  the  line;  to  cut  off  the  one  wou'd 
only  endanger  the  other. 

Voluntary  System  Fails 
Under  these  circumstances  then, 
voluntary  efforts  to  cut  down  power 
consumption  by  something  1  ke  15(7 
would  suggest  themselves  as  the 
final  answer.  Nevertheless  nobody 
can  state  with  conviction  that  Cana¬ 
dians  have  made  a  good  showing  — 
nor  even  a  fair  one  —  in  the  matter 
of  voluntar.v  rat  oning  on  anything, 
be  it  gasoline  or  any  one  of  a  half 
a  dozen  feedstuffs  that  come  to 
mind. 

Since  it  is  generally  admitted  by 
the  power  controller  as  well  as  by 
the  various  power  producing  author¬ 
ities  throughout  Quebec  and  Onta¬ 
rio  that  the  seasonal  increase  in 
power  demand  has  come  some  thir¬ 
ty  days  sooner  than  expected  the 
actual  need  for  further  compulsory 
restrictions  has  come  just  that  much 
coser.  The  sooner  these  rc;tr;c- 
tions  on  the  pndate  consumer  will 
be  announced,  thus  providing  him 
with  a  period  of  grace  during  which 
he  can  adjust  himself  to  new  condi¬ 
tions,  the  better  it  would  be  and  the 
more  effective  would  the  restrictions 


the  office 
cian. 

Interior  and  exterior  ornamental 
outline  and  decorative  signs  also  wilt 
be  prohibited.  Th's  ban  will  prevent 
outdoor  illumination  of  Christmas 
trees  or  Christmas  decorations. 

Theatres  and  concert  hal  s  will 
be  allowed  for  both  interior  and 
exterior  lighting  only  the  mini¬ 
mum  necessary  for  publ'c  safety. 
For  the  marquee  as  sidewalk  canopy 
th  s  is  defined  as  no  more  than  one- 
half  watt  per  square  foot  of  floor  or 
sidewalk.  For  the  exterior  lighting 
of  an  exit  five  watts  per  square  foot 
is  allowed  and  for  interior  lighting 
not  more  than  40  watts  per  100 
square  feet. 

Highway  lighting  is  ruled  out 
and  all  street  light  ng  must  be  re¬ 
duced  by  at  least  20%  of  ordinary 
consumption  except  in  areas  which 
are  lit  by  a  series  of  arc  lamps 
placed  more  than  200  feet  apart. 
No  street  light  may  be  lit  more  than 
half  an  hour  before  sunset  and  more 
than  half  an  hour  after  sunrise. 
Lighting  for  traffic  signals,  f  re  and 
other  safety  requirements  w  11  not 
be  affected. 


Munitions  Minister  Howe  Re¬ 
ports  Increase  of  SO'^c  In 
Orders  Placed  In  Canada 


Washington— The  War  production 
Board  reports  that  all  "free"  silv-’r 
held  by  the  U.  S.  Treasury  now  has 
been  assigned  for  use  in  var  in¬ 
dustry.  “Free"  silver  was  described 
as  that  held  by  the  q'reasury  in  ex- 
ce.=s  C(f  currency  requirements. 

A.  1.  Henderson,  Deputy  WPB 
Director  tleneral  for  Operation.^, 
said  that  current  demand  for  e-;- 
•sential  use  now  absorbs  all  silver 
imported  into  the  U.S.  with  demand 
steadily  increasing.  By  early  next 
.vear,  he  said,  this  demand  i.s  expect¬ 
ed  to  take  up  all  newly-mined 
domestic  silver  as  well. 

Some  5.000,000  ounces  of  .Silver, 
all  that  the  Treasury  ean  legally  re¬ 
lease.  is  being  made  available  to  war 
industries  and  T  the  war  i.s  pro¬ 
longed.  steps  will  be  taken  to  make 
additional  Treasury  siK-.-^r  available. 
Mr.  Henderson  said. 

.^t  present  time,  silver  is  be-ing 
used  principally  a.s  blazing  allo.vs.  as 
a  substitute  for  tin  solder,  in  air- 
plan”  engin”  bearings,  and  to  re¬ 
place  copper  as  a  conductor  of 
electricity. 

Approximately  i  ,,350.000.000 
ounces  of  silver  now  held  b.v  th” 
Treasury  over  its  reserve  require¬ 
ment  has  been  earmarked,  or  is  in 
use.  as  an  electricity  conductor  in 
war  plants  under  present  arrange¬ 
ments,  this  silver  will  be  returned 
to  the  Treasury  after  the  war. 


VALUE  750  MILLION 


i  Specinl  CorrrspondeBce 

Ottawa.  —  Total  value  of  ship¬ 
building  orders  placed  by  the  Cana¬ 
dian  government  with  yards  in  the 
Dominion  has  teen  in  excess  of 
5750  m  l  ions  to  date  according  to  a 
statement  issued  here  by  the  Hon. 
C.  D.  Howe,  Minister  of  Munitions 
and  Supply.  During  the  past  year, 
the  statement  says,  value  of  ship¬ 
building  orders  has  increased  by 


That  Is  Now  the  Bip  Problem 
Faced  In  Carrying  the  War 
to  the  Enemy 


Cleveland — Currently  the  greatest 
problem  is  to  get  the  men  and  their 
weapons  to  the  place  where  the 
fighting  must  bo  done.  Brig.  Ccn. 
Leonard  P.  Ayres,  vice-president  of 
the  Cleveland  Trust  Co.,  says  in  the 
bank’s  Business  Bulletin. 

The  problem  is  primarily  one  of 
producing  and  then  effectively  us¬ 
ing  adequate  numbers  of  na\al  ves¬ 
sels,  cargo  transports  and  cargo 
planes.  Genera!  Ayres  says.  Our 
business  problems  are  es-«ential  to 
its  successful  solution,  he  adds. 

"Whatever  the  outcome  of  the 
present  battles  may  be,  it  is  clear 
that  all  the  Axis  nations  have  rc.ach- 
ed  and  passed  over  the  peaks  of 
their  strength.”  he  states.  “They  are 
still  possessed  of  tremendous  strik¬ 
ing  power  and  they  are  still  able 
to  wage  dangerous  campaign',  but 
nevertheless  their  strength  is  now 
declining  while  that  of  the  I'nit'-d 
Nations  is  increasing." 

Turning  to  the  problem  of  inven¬ 
tories  of  manufacturing  plants,  Gen¬ 
eral  Ayres  says  that  in  the  main 
been  doing  a  highly  effective  job 
of  production,  and  that,  instea<l  of 
“our  American  industrialists  have 
being  guilty  of  hoarding  scarce  ma¬ 
terials  they  have  accomplished 
prodigies  of  economical  output  and 
rapid  jurnover.” 

Indicating  voluntary  restriction  on 
driving,  he  points  out  that  there  has 
been  a  sharp  reduction  in  the  nu,m- 
bers  of  motor  cars  carrying  passen¬ 
gers  into  our  national  parks.  In 
June,  they  were  not  much  more  than 
one-third  as  many  as  in  June,  1941, 
General  Ayres  states. 

“This  decline  reflects  a  determin¬ 
ation  on  the  part  of  hundreds  of 
thousands  of  motorists  to  save  tires 
and  conserve  automobiles.”  General 
Ayres  observes.  “It  does  not  meas¬ 
ure,  but  it  does  involve,  unseen 
hardships  imposed  on  great  numbers 
of  small  businesses  that  have  catered 
to  the  needs  of  the  millions  of  tour¬ 
ists  who  have  in  recent  >ears  made 
their  pilgrimages  to  our  national 
parks.” 


Toronto.  —  The  spending  of  $50 
million  dollars  and  the  development 
of  hundreds  of  thousands  of  addi¬ 
tional  horsepower  since 
not  been  sufficient  to 
considerable  shortage 
power  in  Ontario.  These 
and  the  fact  of  their  ssnarness  com¬ 
pared  with  the  actually  developed 
needs  better  than  anything  else 
illustrate  the  unprecedented  expan¬ 
sion  of  electricity  requirements  in 
Canada's  industrial  province. 

As  was  the  case  with  almost  all 
other  natural  resources,  of  whose 
irimitability  Canadians  were  wont 
to  boast  a  good  deal,  nobody  could 
foresee  a  situafon  in  which  we 
would  find  ourselves  reduced  to 
scratch  and  to  pennur’ous  saving 


1939  has 
forestall  a 
if  electric 
figures 


for  10  mHes  of  p  ping  and  tubing,” 
3t  said.  “To  hold  it  at  anchor.  14 
tens  of  anchor  chain  are  required. 
The  copper  wire  used,  for  purpo.ses 
ranging  from  a  tiny  pilot  light  .vire 
to  the  degaussing  cable,  would 
»»eigh  S  ton.s  and  would  extend  45 
miles  if  stretched  into  the  equivalent 
of  a  single  core  cable. 

“There  are  600  e'cctric  light  bu'bs 
cn  such  a  ship,  and  nearly  1.5i30 
bronc?  values  weighing  from  less 
than  half  a  pound  to  more  than  700 
pounds.  One  thousand  tons  of  steel 
shapes  and  plates  are  required  in 
the  making  of  the  hull  alone." 

8mall  Boat  Program 

'The  small  boat  program,  the 
statement  added,  involves  an  expen- 
fliture  of  s:me  510.000.000.  In  addi¬ 
tion,  50  yachts  and  motorboats  have 


.Xflniinistralion  To  Bo 
Hrlpfiil  For  Nrwfsprint 


(Continued  from  Page  1' 

Board  order  •.3  hich  appo  ntrd  tiv 
administrator  charging  him  to  "of. 
feet  a  di.sfrihution  of  the  bonef  ts 
and  liurdons"  among  manufactur¬ 
ers  in  the  manner  he  deems  mo^t 
equitab’e  and  “having  at  all  time? 
due  regard  to  tlio  governing  factor 
of  the  public  interest."  Provision 
is  also  made  for  I  ho  compensation 
w  thin  the  newsprint  industry  of 
mills  whoso  orders  havo  to  bo  fiJorl 
hy  mil's  located  in  areas  where 
power  is  available. 

"Canadian  newsprint  mills”  Mr. 
Wo'don  point.s  out.  "are  among  tlie 
f  nest,  best  equipped  and  most  effi 
eicnt  in  the  world.  They  are  ail 
aeeu.'tomed  to  producing  high  grade 
newsprint  paper  for  fast  running 
presses  which  are  capable  of  re¬ 
producing  good  cuts  and  engravings. 
This  fine  quality  of  work  will  oe 
maintained  no  matter  what  exno. 
dients  havo  to  be  resorted  to  n  order 
that  the  industry  may  make  a 
worthy  contribution  to  the  wr.t 
effort.” 

Every  step  of  the  plans  now  be¬ 
ing  prepared  by  the  newsprint  ad 
ministration  is  taken  with  referenie 
to  the  designs  of  th”  Dopartmont  rif 
3Tunitions  and  Supply  n  the  matter 
of  power  and  the  Department  of 
Labour  with  regard  to  the  manpower 
situation. 

Kept  equally  well  in  mind  is  th<’ 
importance  of  assuring  quantities  cl 
newsprint  sufficient  to  meet  the 
current  consumptAn  of  nowspapoe 
publishers  who  have  ong  relied  | 
upon  Canadian  mills  for  the  paper! 
needed  to  keep  their  pre:g;es  turning.  I 


For  the  Individual.  Estate,  Corporation. 
Trustee  ♦  Administrator  •  Executor 
Assignee  •  Guardian  •  Liquidator 
Curator  •  Sequestrator  •  Receiver 

Trustee  for  Rond  Issues 


Transfer  Agent  or  Registrar  of  Stocks  of 


snies 


The  shortages  of  power  as  far  as 
Ontario  are  concerned  have  been 
figured  out  after  taking  into  ac¬ 
count  such  new  industrial  require¬ 
ments  as  will  come  into  effect  during 
the  winter  months.  From  here  on¬ 
wards  therefore  the  utilizat  on  of 
Canada's  manpower  in  Ontario  and 
Quebec  plants  will  be  conditioned 
upon  the  availability  of  addition.!' ' 
power.  Thus  it  is  not  only  a  case  of  I 
the  job  going  in  search  of  the  men 
but  men  going  in  -search  of  power. 
Indeed  the  distressing  triangle  is 


I  Trust 


HEAD  OFFICE;  511  ri.ACF  DARMFS,  MONTRF.M, 


“Canada's  shipbuild  ng  program 
Is  being  carried  out  in  21  major 
shipyards  and  58  .smaller  boatyards 
located  on  the  East  and  West 
Coats,  the  St.  Lawrence,  and  the 
Great  Lakes.  From  a  mere  handful 
cf  men  engaged  in  shipbuilding, 
the  per-'Tonnel  of  Canadian  ship- 
;  ards  has  grown  to  40.000  workers, 
0  number  of  whom  are  women. 

"Under  the  direction  of  a  Con- 
tro'ler  of  Ship  Repa  rs  and  Sal¬ 
vage.  extensive  facilities  for  sh  p 
repairs  have  been  provided  at  an 
approximate  cost  of  55.000,000. 
There  facilities  include  a  floating 
dry  dock,  further  docking  space, 
and  add  tional  mach'ne  shop  build¬ 
ings  and  tools  for  repair  work." 


,  Vanrpxvcr 
Bahamas 


.onao 


ized  that  there  is  no  shortage  of 
power  in  northern  Ontario,  where 
closed  mines  are  making  availab'e 
thousands  of  H.P.  units  w'hich  are 
going  to  waste. 

Therefore  whether  we  may  not 
soon  see  a  migration  of  minor 
plants  from  the  congested  areas  in 
the  Peninsula  into  the  well  estab- 
ished  centres  of  the  northland  is  a 
question  which  the  powers  who  de¬ 
cide  such  things  should  answer  n 
the  affirmative.  There  are  no  ap¬ 
preciable  shortages  of  housing  or  of 
power  in  northern  Ontario.  These 
are  the  two  shortages  which  more 
even  than  the  lack  of  labour  have 
proved  to  be  hampering  to  the  in¬ 
dustrialization  that  could  be  achiev¬ 
ed.  For  it  is  clearly  indicated  thrit 
while  we  may  have  passed  the  crest 
in  our  factory  building  program,  we 
have  by  no  means  yet  reached  the 
bottom. 


Coniiiicrcial  Alcohols 

Extension  Rcatlv  Soon 


permit  for  the  eight  months  ended 
August  .3Lst  tot. ailed  ,?2. 5(36.729  This 
tota'  is  55.''’6.548  in  excess  of  the 
figure  for  the  corresponding  period 
a  ytar  ago.  Included  in  tlie  total 
.arc  381  new  homes  valued  at  $1,081.- 
7.33.  .as  compared  with  198  homes 
valued  at  $511,454  for  the  eight 
.months  last  year.  Dur'ng  August, 
101  permits  with  a  value  of  $lS4.ol7 
were  issued  ns  against  permits  to 
the  value  of  $.”23,493  in  August  of 
last  \enr  when  new  go’.’ernment 
building.*  totalled  $l.ab,(V'0. 


sales  increased  substantially  over  tac 
corresponding  period  of  last  .vear 
total  business  recording  a  gain  ol 


Commercial  Alcohols  Limited, 
for  the  past  year  and  a  half  has 
been  opoiating  at  full  wartime  ca¬ 
pacity.  according  to  G.  C.  Kertland. 
president  of  company.  Sales  for  the 
past  six  months  have  been  about 
the  same  as  in  the  like  period  of 
last  year.  However,  a  new  plant 
now  under  construction  is  expected 
to  be  finished  next  month,  and 
capacity  will  then  show  an  increase 
of  20  per  cent. 

With  regard  to  inventories,  Mr. 
Kertland  stated  that  plants  are  now 
being  switched  from  molasses  to 
wheat.  This  is  due  to  difficulty  in 
obtaining  molasses  owing  to  the 
shortage  of  tanker  capacity.  He 
expected  that  the  changeover  will 
be  general  in  Canada  in  due  time, 
as  the  shortage  of  molasses  has  been 
felt  not  only  in  Canada  but  even  in 
some  of  the  Eastern  states  of  the 
United  States. 

The  company’s  chief  products  are 
alcohol  and  magnesia  insulation, 
and  its  ou,TUt  now  goes  predomin¬ 
antly  for  war  purposes,  with  the 
ratio  of  war  work  increasing  con¬ 
stantly. 


Firi^^l  Half  Sales  Gain 

Lohlayv  Grorclerias  Inc 


"With  much  higher  taxes  indicatt 
for  this  year  .n  the  United  States, 
tlie  statement  sa.vs.  "it  is  not  po 
sible  at  the  present  time  to  gi\e 
reasonable  frreca.sl  of  proh.oli'e  n' 
earnings.” 


Toronto. — Loblaw  Groceterias.  In', 
(the  .American  orgaivzationi  reports 
that  during  the  first  s'x  months  ol 
the  current  fiscal  year  it  was  oper¬ 
ating  123  stores  a.s  compared  w  'h 
117  at  the  beginning  o'  the  current 
fiscal  year.  March  H,  1942,  and  that 


CAU'.ARV  Bl  ILDING  EXI’/VNOS 

Calgary.  —  V.olu”  of  bu'ldiiu 
construction  work  in  Calgary  un.do 


JVo  Bonus  This  Year  On 

Canada  Packers  Shares 


Toronto-  —  Shareholders  of  Can¬ 
ada  Packers  Limited  w-ere  told  at 
annual  meeting  held  here  this  week 
that  no  increases  of  d  vidends  or 
bonuses  on  company's  stock  are  in 
sight.  Directors  have  decided  to 
build  up  working  capital  in  view'  of 
prevailing  conditions. 

In  the  last  fisca'  year  the  com¬ 
pany  distr  buted  $800,000  or  $4  a 
share  while  net  p.'ofit  was  $1,611,465 
or  better  than  .$8  a  share.  The  com¬ 
pany  has  two  serial  debentures,  to¬ 
talling  $1,500,000  still  to  Vetire.  They 
are  due  in  January,  1943,  and  Jan¬ 
uary,  1944. 

The  chairman,  S.  G.  Brock,  vice- 
president.  informed  the  meeting 
that  the  situation  with  regard  to  a 
beef  supply  was  acute  but  stated  he 
vas  hop'ng  for  an  early  solution. 

Thirteen  directors  were  elected 
in  place  of  15  previously  on  the 
board  Emo’D'c  '■enresentat.ves. 
•  eorge  J.  Ayers  and  W.  S.  Cameron 
had  resigr.ei..  r;  v.as  dlsc'osed  the 
board  wHi  shortly  announce  the 
appointment  of  an  employee  repre¬ 
sentative  cn  the  board  from  the 
Winnipeg  plant. 


R.  E.  Chadwick  On  Board 
of  Si.  Lawrence  Flour 


cern.  He  fills  the  vacancy  on  tb.e 
board  created  by  the  death  of  Thom¬ 
as  Williamson,  lately  vice-president 
and  managing  director. 

Widely-known  in  the  construct.!.on 
industry.  Mr.  Chadwick  is  also  presi¬ 
dent  of  Foundation  Maritime  Lim¬ 
ited.  Construction  Equipment  Com¬ 
pany  Limited.  Preload  Company  of 
Canada  Limited,  Foundation  (Com¬ 
pany  of  Ontario  Limited  and  Mari¬ 
time  Towing  and  Salvage  Limited. 


Radical  Group  Is 
Rebuffed  .4l  Congress  Meet 


(Continued  from  Page  1) 

“any  action  on  the  part  of  the  work¬ 
ers.”  Inasmuch  as  in  every  strike 
to  date  the  government  or  p  ant 
management  or  someone  else  has 
been  blamed,  by  strike  leaders,  for 
the  strike,  the  Mosher  statement, 
particularly,  meant  little. 

Mai>y  Delegates  Absent 
The  general  temper  of  the  dele¬ 
gates  in  tb  s.  the  most  radical  of  the 
large  labour  bodies  in  Canada,  has 
proved,  however,  disappointing  to 


Doseo  Plans  Reopening 

Of  Iron  Mines  In  N.B, 


BUILDING  IN  MANITOBA 

Winnipeg.  Value  of  construction 
w  ork  performed  in  Man  toba  last 
.5  ear  is  estimated  (preMminary  >  at 
$25,959,132,  of  w'hich  $21,246,519  re¬ 
presented  new'  construction  and  $4,- 
712.613  additions,  alterations  and  re¬ 
pairs.  Compared  with  the  previous 
year  (final  figures)  there  was  .in 
increase  in  the  total  of  .$3,880,801;  in 
pew  construction  $4,012,916  and  a 
decrease  in  addit'ons,  a  terations  and 
repairs  of  $132,11.5. 


Bathurst,  N.B.  —  Iron  mines  at 
Dawson  Brook,  20  miles  from  Bath¬ 
urst,  are  expected  to  be  reopened 
soon. 

H.  B.  Gillis,  Sydney,  mining 
engineer  of  the  Dominion  Iron  and 
Steel  Corp.,  is  supervising  prelimin¬ 
ary  work.  The  crushed  ore,  expected 
to  run  fro-i  700  to  1,000  tons  daily, 
will  be  transported  to  the  plant  at 
Sydney. 

men  will  be  em- 


in  the  eastern  provinces.  There  is 
neverthe'ess  still  too  much  of  the 
“voluntary”  in  the  partial  restric- 
fons.  Realizing  that  much  of  the 
waste  of  power  is  due  to  individual 
carelessness  by  the  consumers 
rather  than  to  wholesale  neglect  of 
ordinary  common  sense  regulations. 


legislation  and  outlawing  of  com¬ 
pany  unions  -  a  measure  similar  to 
that  wliich  has  given  professional 
union  elments  so  much  power  in  the 
United  Stales,  and  a  measure  more 
desired  by  professional  unionists 
than  any  wage  revisions. 

.Seek  United  UrJon  Front 

Another  resolution  opened  the 
way  for  negotiations  with  the  Trades 
and  Labour  Congress  of  Canada  ani 
the  National  Catholic  Syndicate  — 
the  other  big  labour  unions  —  for  a 
united  organized  labour  front. 

A  number  of  other  reso'utLon.s. 
mostly  introduced  by  the  leftwing 
element,  called  for  socialstic  legis¬ 
lative  measures  —  for  instance, 
public  ownership  and  control  of 
financial  institutions.  Higher  pay 
and  free  transportation  for  soldiers 
were  asked,  also  e..ding  of  discrim¬ 
ination  against  race,  color  and  creed, 
exemption  of  cost  of  living  bonus 
from  income  tax,  etc. 


More  than  100 
ployed  in  producing  the  ore. 


U»K*  Makes  Effort  To  Hold  Down 
Imports  Of  Wheat  And  Cotton 


London.  —  Any  attempt  to  guage 
the  extent  of  the  movement  of 
wheat  and  cotton  from  the  United 
States  to  Britain 


being  grown  in  England  and  much 
greater  economie.s  have  been  ef¬ 
fected  in  its  use  for  food  Rationings 
have  reduced  the  manufacture  of 
cotton  goods  for  civilian  use  very 
largely,  but  against  this  must  be 
set  huge  military  requirements.  It 
might  be  thought  that  war  would 
bring  about  wary  heavy  imports  of 
both  commodities,  but  restraints 
upon  civilian  consumption  must  be 
having  a  big  effect,  and  it  has  been 
reported  that  in  regard  to  wheat, 
large  shipping  tonnage  has  been 
saved  because  of  the  change  in  the 
quality  of  flour. 


is  almost 


com¬ 
pletely  frustrated  by  the  absence  of 
import  statistics,  upon  the  publica¬ 
tion  of  which  there  is  a  complete 
ban. 

Both  commodities  are  government 
controlled,  and  although  one  is  in- 
dispensa’ole  for  feeding  the  nation 
and  the  other  for  its  clothing  and  the 
production  of  munitions  of  war, 
every  effort  is  being  made  to  keep 
imports  doM'n  to  the  minimum. 

More  wheat  than  ever  before  is 


also  MILITARY  CLOTHS  for 
Offleera’  Uniforms  ® 
Army  •  Wavy  «  and  Air  Force 
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Friday  at  Notre  Paine  St.  tVest.  Montreal, 


,1  Times  rublishing 


1  politician  would  suddenly  start  to  go  the  opposite 
I  wav. 

I  (In  the  other  hand,  if  the  f.armcr  is  willing  to 
balk  against  price  rulings  and,  if  successful,  cstah- 
!  lish  a  precedent  which  inii.v  tumble  the  whole  jiricc 
control  structure,  then  iliere  should  be  enough 
I  people  on  the  other  side  of  the  fence  who  arc  will- 
]  ing  to  sec  if  he  can  get  away  wilh  i;  and  siart  doing 
!  likewise.  In  the  meantime  the  average  (ianadian. 


R.  EMMET  COX . Fubliiher 

J,  W.  TYSON  Niter  and  Manaser 

A  R  W  YOUNG  -  News  Iditoi  '  stake  in  this  at  all  except  his  welfare 


The  Age  of  the  Americas  i  2s  years  ago 

I  Fro.n  th»  Piles  of  The  Finsnoltl  Tims* 


By  NICHOLAS  MURRAY  BUTLER 

(An  Address  Delvercd  At  Southampton,  Long  Is'ond,  Srpt  6,  I'?'t2l 
the  age  of  the  Americas  h.is  l  tOxiay  with  Anything  but  .shrc  '  the  Crnwn  wiiich  now  exists  on  th- 


I  Shareholders  of  the  Ogilvie  FlouP 
I  M  11s  Company  Limited,  have  reason 
'  to  congratu’jite  themselves  on  the 
ruccess  of  the  company,  for  in  addi- 


SUBSCRIPTION  PRICE;  In  Canada,  $3.00  a  yiar; 
$1.75  for  Six  months.  In  Great  Britain  $3.00  a 
year  Canadian  funds.  In  the  United  States  $3.30 
a  year;  $2.00  for  six  months.  Foreign  Subscrip-  j 
tions,  $5,00  a  year;  $3.00  for  six  months.  ! 

ADVERTISING  Rate  Cards  on  application  at  all  our  | 
offices  or  from  any  responsible  Advertising 
Agency. 

CABLE  ADDRESS;  'Tintimes";  W.  U.  Code. 

HEAD  OFFICE.  Montreal,  LAneaster  2136»,— All  De¬ 
partments. 

TORONTO;  Edward  C.  Ertl.  Ontario  RApresentative. 
Busine-s  and  Editorial  offices;  24  King  Street, 
West.  Telephone;  EL.  7204. 

LONDON,  ENG.:  95  Biihopsgate,  E,  C.  2,  Davies  & 
Co.,  Representatives. 


just  wonders  x\h\-  certain  liiw.s  arc  applied  onlv  fo  followed  Cnrutop.ier  Coluni 

,  ;  bus  across  the  Atlantic.  Succecdum 

certain  sections  of  the  people. 


come.  The  w  orld's  center  of  gravity  '  amazement.  How  can  such  things  by  part  of  Canada  and  Australia  to  the  rc''ular  Ven  per  cent 

—intellectual,  economic  and  political  '  is  (•he  question  w  hich  they  v.  ould  '  .Souili  Afrirn.  The  solution  of  t'le  [  *tock  for  the 

vear.  the  d' rectors  authorized  the 


-has  after  four  hundred  ond  fifty  ask. 


Devoted  to  the  interests  of  the  investing  public 
in  the  belief  that  the  confidence  of  capital  is  essew 


What  Do  They  Mean,  Conscription  of 
Wealth 

IT  IS  to  be  hoped  that  the  worn-out.  political 
catch-phrase  about  the  “confiscation  of  wealth” 
will  soon  be  discarded.  I!  sounds  very  trite  in  the 

face  of  the  recent  statement  of  Minister  of  National  |  I® 

'turn  plainly  passing  Into  history.  Th 


problem  w.hich  confronted  this  ne 
and  independent  nation  was  far  re- 
The  streams  of  emigration  which  moved  from  wlrnt  was  then  the  dom- 
the  long  and  amazing  .Ancient  Age  (began  to  flow  acros.s  the  .\tlamir  | 'nant  intcllcrtua'  and  eeonom’c  life 
'of  Greece  and  Romo  which  for  mo.'e  .some  three  and  a'  half  centuries  ago  of  the  world,  and  required  the  lead- 
jthan  a  thou.sand  years  gave  to  t.:e  ;  were,  with  the  CNceplioii  of  the  Eng-  ;  ersiiip.  Ihr  .iudgment  and  the  oul- 
Western  World  its  leadership  and  ;  lish  settlei's  of  Virginia  and  the  Pi,  j ‘landing  ei'nillly  of  a  Georg?  Wash- 
I  its  dominating  character,  first  tite  :  grim  Fathers  in  Mas.sachu.sett.s.  witi’.-  ington,  a  Ben.ianiin  Fr.mldin,  a,i 
Dark  Ages  and  then  the  Middle  Ago.s  'out  any  dominating  political  purpose  Alexander  H'lmilton.  a  Thomas  Jef- 
came  to  their  respective  ends.  Then  ,  or  aim.  Their  ruling  motives  we  e  ferson,  a  John  Adams  and  a  John 
followed  the  Modern  Age  that  drew  ( curiosity  and  economic  gain  or  ad-  |  Marshall.  There  are  no  greater 


distribution  of  a  cash  bonus  of  I5'!"e. 
making  the  total  disbursement  on 
tho  common  stock  for  the  yetir  equal 
to  237c. 


The  ba  ance  sheet  of  Meintyr* 
Porcupine  Mines  as  at  June  30,  1917, 
shows  the  McIntyre  to  be  in  a  most 
rat's.'aclory  condit  on.  assets  having 


Revenue  Gibson,  th.at  todnv  faxes  in  Canada  arc  now 


its  character  and  its  strength  from  vantage,  it  was,  however,  the  infill-  j  names  than  tlicse  in  the  whole  hi,?-  !  increased  to  $4,831,780  from  $3,670, - 

ence  of  the  settlers  of  V'irginia  en  ;  lory  of  government.  They  were  all  I  199  ui  1916,  Total  liabditiei  ar« 
of  the  Pilgrim  Fathers,  followed  by  |  to  he  found  among  these  wid'  ly  j  51.109.876  against  $3,287,440  last 


score  of  independent  nations  which  i  William  Penn  and  his  group,  w'hic.i  'scattered  colonies  spread  over  new- 
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The  Man  Behind  ihe  Man  Behind  the  Gun 

THOSE  who  came  back  from  Dieppe,  and  they 
xvere  all  too  few  in  relation  to  the  number  which 
started  out.  must  wonder  when  they  read  their 
home  papers  what  manner  of  people  they  have 
left  behind  them. 

They  will  see  where  the  workers  are  laying  down 
their  tools  in  order  to  obtain  union  recognition; 
where  employers  on  war  work  have  been  padding 
costs  so  th,if  the  "plus”  will  be  larger.  They  will 
read  that  the  farmer  complains  of  inadequate 
prices  for  his  produce  and  of  insufficient  help 
from  the  government  in  the  diversion  of  labour  to 
the  harvesting  and  the  .supplying  of  .storage  facili¬ 
ties  for  the  crops  and  that  the  urban  dweller  feels 
that  he  is  being  penalized  so  the  farmer  can  get 
subsidies  and  other  government  assistance. 

They  will  learn  that  Manitoba  and  Saskatchew'an 
are  complaining  because  they  are  not  being  given 
their  “fair  share”  of  war  ronfracls;  that  British 
Columbia  wants  a  basic  iron  ,ind  steel  industry;  i 
that  Ontario  demands  more  hydro  power  from  i 
Quebec’s  surplus;  and  that  a  new  movement  has 
been  started  in  Quebec  to  fight  for  French  Cana- ! 
dian  "rights.”  They  will  be  apprised  that  the  | 
Maritimes  are  being  iliscriminatcd  against  in  the  j 
matter  of  freight  rates,  markets  for  their  products.  - 
etc.  i 

The  new  inrome  taxes,  they  will  learn,  have  been  ! 
inaquitabh'  imposed  and  Ihe  method  of  eolleclion  j 
poorly  conceived  and  unfair;  that  the  majority  of ! 


as  high  as  the  people  could  nfforrl  to  pay.  This,  :  the  Modern  Age  called  into  existemo  I  began  the  gigantic  ta.«k  of  building  |  ly  settled  and  almost  “w  holly  unde- 

he  s.ays.  is  the  opinion  held  bv  the  government.  !  and  to  which  it  offered  opportunity  '  on  these  distant  and  unknown  land;  ;  vcloped  lei  ritory. 

And  he  indicates  that  it  w  ill  have  a  bearing  on  Ihe  independent  government  and  bo.-  j  the  foundations  of  a  new  social  in  1  I  The  beginnings  of  the  American 
^  r  .  ,  1  .  I  I 'ey.  are  now  rocking  in  the  balance,  political  order.  Phose  stream  of  ,  Repuolie  and  the  laying  of  its  sob.,! 

tax  program  of  the  future,  (.olonel  (iibson , took  occa- I  )hey  will  continue  |  traiis-Atlantie  migration  soon  ex- land,  w-,  trust,  permanent  found.!- 

sion  lo  emphasizo  that  the  imposition  of  taxes  be- 1  to  exist  as  independent  economic  an-l  tended  to  include  France,  the  Nelh-  (lions  remain  Ihe  outstanding  hap- 
yond  a  certain  point  would  be  unjust  to  many  cili-  |  political  units,  is  a  question  to  'oe  eriond.s,  the  Scandinavian  countries,  |  penings  in  the  History  of  the  modein 

Tens  in  view  nf  their  niher  nbl i <'-11  ions  i  B"-‘'"'cred  only  by  the  outcome  of  the  Pprtugal  and  Spain.  Still  inter,  the.  '  |  world.  The  organization  and  the  g«v- 

'  '  .  ,  u I  1  i  colo.ssal  military  struggle  whicl  (came  vas*  numbers  from  Germany,  j  ernment  of  other  nations  have  li- 

Conscnption  of  wenllli  fnik  has  long  liern  a  popu- I  involves  every  part  of  '  from  Italy  and  from  southeaster  i  |  most  without  exception  grown  up 

slowly  on.d  over  long  periods  of  time. 
The  government  of  the  United  Stai>  .s 
was  called  into  being  by  a  stroke  of 
the  pen  under  the  leadership  .if 
statesmen  and  political  philosophers 

recently  Mr.  ('.oldwell  has  been  tr>ing  lo  add  lo  the 'not  even  continue  to  exist  in  their  |  derstanding  and  close  cooperation  '  of  the  highest  order  of  ability.  Fo" 
r.inks  of  the  (IG.F.  parlv  from  both  labour  and  |  present  form.  Tho  British  Common-  ,  matters  of  slow  development.  Every  |  an  Amori''an  to  make  this  statement 


year.  Surplus  for  the  year  ended 
June  30th.  1917  is  $741,903  nearly 
double  last  year's  figures  of  $383,- 
049. 


tial  to  the  stahitily  of  finance,  the  prosperiiy  of  in-  '  political  .slogan  with  those  who  arc  ready  to  the  present-day  world.  In  any  event.  Europe.  The  diversities  of  habii  and 
Hiiifrit  nnd  ihr  develonment  of  oiir  resources  fdvantage  of  the  ignorance  of  the  mas.scs  in  it  is  already  plain  that  the  status  of  |  tradition  which  marked  the  home 

dustrv  and  the  de,  etopmenl  of  economic  and  to  capitalize  th,.  overseas  colonies  and  dependenci^  of ,  lives  of  these  various  peoples^  wni.e 

■  ■■  ■  ■—  '  .  a  ,  ii  I  /A  1  the  various  European  nations  Will  bo  ,  not  leading  fo  animosity  and  con- 


prejudice  of  the  discontented  and  di.sgruntlcd.  Only  j  may  [  flief  on  American  soil,  did  make  u.t 

lo  adfl  lo  Ih 


is  now  being  confiscated  in  Ganada  lo  the  very  ut¬ 
most  degree.”  ! 

Mr.  GoIdweH's  eonfusion  of  conscription  of  man- 1 
power  and  conscription  of  wealth  might  he  re¬ 
garded  simply  as  muddled  economic  lltinkiiig  if  it 


farm  groups  bv  opposing  man-power  conscrii.tion  i of  Nations  wall  be  .still  moro  ;  American  who  knovys  his  countiv’.s  I  is  not  to  boa.st.  It  is  .simply  to  record 
..  .  .  r  •  greatly  decentralized  than  it  was  :n  |  historx— and  every  American  shou.  l  |  obvious  historic  facts, 

on  the  ground  that  the  (..(..b.  .stands  for  conscrip- ;  1931  the  Statute  of  Westminster  know  il-is  familiar  with  what  was  |  ❖ 

tion  of  wealth  as  well.  Whatever  aiipcal  this  incon  j-phe  inValuable  .sources  of  supply  foi  'happening  during  the  middle  of  liic  !  Meanwhile  and  over  a  longer  per- 

sistenf  position  ma\'  have  for  Quebec  isolationists.  !  the  economic  life  of  the  whole  world  (eighteenth  century,  and  knows  wnat  God  of  lime  Ihe  stream  of  mig-'alioii 

it  is  doiiblfiil  if  it  will  li  tve  w  ide  -inneal  to  'Mr  !  to  be  found  in  the  Dutch  East  Indie;  .  were  the  causes,  economic  and  poi;- ■  from  Ihe  older  lyitin  hountries  ;rt 

-  r.  I  .  ;  ,  '.  I  may— and  probably  will-come  un  ( tical.  which  led  to  the  Declaration  ol  !  Europe  was  moving  towards  Souih 

(.oldwell  s  Mcsiern  sup|)ortcrs.  who  h;i\c  hern  'He  ,  political  and  independence  made  on  behalf  and  in  !  and  Central  America.  There,  ton 

backbone  of  the  G.G.I-.  movement.  Wc  find  the  ( f^coHOj-nic  control.  In  other  wordt,  the  name  of  the  thirteen  colonies  ;n  ;  were  huge  distances  and  enormiius 

Farm  nnd  Ranch  Rri’inr.  Galgarv.  declaring  that  i  the  Age  of  .Modern  Europe  is  com-,  North  America,  on  July  4,  1776.  No:  areas  of  rich  land  to  be  settled  un-1 

“no  one  knows  bcl'.rr  than  Mr.  Coidwell  that  weallh  (  '"K  •'5pens'«'r  .vas  many  Amer  can.s  of  today,  however,  cultivated,  together  with  oppi^rturi- 

a  true  prophet  in  muc-h  whicn  h^  '  in  their  study  of  our  Lurope-an  re-  ity  for  the  bui.ding  of  new'  national 

wrote  concerning  tho  Western  Won.'  lationships,  realize  that  this  declar-  unit.s  on  independent  foundations, 

a  quarter-century  ago.  a;:on  of  Independence  w  as  a  f  nal  step.  |  This  movcmc’.it  went  forward  rap.d- 

We  in  this  Western  World  have  It  wa.s  not  made  until  after  thosejlyyearbyyrarandbroughtintoe.x- 
not  realized  that  before  our  own  hi&-  '  members  of  the  Continental  Congre.ss  j  istence  significant  institutions  of 

tory  began,  all  Ih's  had  happened  sev- 1  who  signed  if  had  proposed  to  the  :  higher  education  which  made  it  plain  |  pared  with  .$10,438,098  a  year  ago, 

oral  times  and  on  a  huge  szn'.e.  The  :  King — follow'ing  the  battles  of  Lex-  jthaf  these  settlers  on  the  w'esfer.i  I  an  increase  of  $2,937,661  or  about 

were  not  so  definitely  indic.alrd  that  behind  it  I  ancient  civilizations  of  the  Far  East.  |  ington,  of  Concord  and  of  Biin'KCr  '  side  of  Ihe  Atlantie  Oecan  had  not  2S'27f. 

there  is  a  political  appeal  - .m  appeal  that  is  little  !  including  those  of  China,  India,  Per-  Hill  — almast  precisely  the  relation  |  left  the  intellectual  life  beh.nd.  .As  j 

short  of  being  sinister  at  this  time  when  it  agi'.airs  Egypt,  together  with  t.m  ;  between  the  American  colonics  mi;  (Continued  on  page  7)  I 

,  •  .  1  •  .  I  .1  Empires  of  Java  and  of  Korea,  botii 

class  a.gainst  class  in  a  manner  to  endanger  "'c  ^he  Pa 

national  war  effort.  Parliciilarly  in  the  face  of  the  '  cif-f.  and  all  of  which  made  liter.vlly 
st.Ttement  of  Colonel  (iibson  that  taxation-  w  hich  ;  stupendous  achievements  in  the  civil- 
js  a  practical  form  of  conscription  of  wraith — has  i their  day  are  not  only 
„  u  I  -i  1-  ■.  M  r-  1  I  11  ■  1  •  .  I  111  forgotten,  but  to  mo.st  of  us  their 

reached  its  limit.  .Mr.  i.oldwc  1  nnu  his  iiar  v  should 

;  .  '  ■  .  onc-time  existence  is  wholly  an- 

be  asked  fo  definitely  stale  Ihcir  stand  as  to  just  (  known.  Their  story  wilt  be  found  in 
what  is  proposed  li.v  Ihe  kind  of  "conscription  of  the  amazing  book,  “Glimp 
wealth”  fo  which  Ihcv  refer  so  gliblv. 


Cash  in  bank  for  Nipissing  mine 
as  shown  (n  the  financial  statement 
for  Sept.  8th  is  $1,848,692  or  nearly 
double  the  amount  at  the  beginning 
of  tho  year.  Value  of  bullion  and 
ore  in  transit  amounts  to  $239,566 
and  the  va  ue  of  ore  on  hand  and 
in  process  and  bullion  ready  for 
shipment  is  given  at  $810,899  thus 
making  in  all  the  large  total  of 
$2,899,157  quick  assets. 

Annua!  sales  of  Dominion  Text  le 
hav'p  grown  from  ,78.131,600  in  1906 
to  $13,375,750  in  1917  —  earnings  on 
the  preferred  stock  were  equal  to 
for  the  last  fiscal  year,  com¬ 
pared  with  20.3  in  1906,  and  15.6  on 
the  common  stock  compared  with 
4.77.  in  1906,  Dividend  has  been  in- 
creased  gradually  from  5  to  77  with 
p  enfy  of  room  for  i  -rther  actibn  in 
a  similar  direction  and  outlook  is 
promising.  The  splendid  development 
of  this  company  since  its  organiza¬ 
tion  in  1905  arouses  a  two-fold  in¬ 
terest.  Sale.!  for  the  year  reached 
the  record  total  of  $13,375,750;  com- 


EDITORIAL  FORUM 


The  Slock  Exchanges  anti  llic  War 


Paying  With  Loot 
Germany  has  carr  cd  on  a  policy 
of  systematic  looting  in  Europe 
'World  History,"  which  has  only  just  'during  the  past  three  years,  according 
I  been  written  by  a  distinguished  IcaJ- i  to  authentic  informat'on  collect-ed 
I  er  of  Ihe  India  of  today,  who  .vas  ;  in  London  and  Washington.  The 
trained  at  Harrow  School  and  Trie-  'Nazis  have  confiscated  and  loot''d 


where  wago  disputes  threatened 
stoppage  of  output,  Ihe  Government 
has  taken  them  over  and  operates 
them.  Canada  will  support  Ottawa 
in  any  action  necessary  to  continue 
war  production. — Saint  John  Teje. 
.graph- Journal. 


form  has  entered  Hrili.sh  war-time  mcnlalily  is  once 
again  illustrated  by  a  series  of  nrliclcs  which  has 
run  in  The  Financial  Xcins  (London!  and  wliii 


Nazis  Dont  Laugh 

Again  one  is  struck  by  the  vast 
void  in  the  Nazis  where  a  sense  of 
humor  should  be.  It  is,  of  course, 
possible  that  Henrich  Himmler’s 
order  that  all  swimmers  in  Germany 
must  paddle  in  the  nude,  regardless 
of  sex  and  age,  means  that  there  la 
no  cloth  to  be  wasted  on  bathing 
suits.  Yet  it  is  more  like'y  that  this 


people,  after  paying  taxe.s  and  forced  savings,  w-ill  ,  been  w  ritten  by  a  well-known  member  of  the 
have  nothing  left  to  loan  to  the  government;  that  ;  [^ondon  .Stock  Exchange.  In  this  series  the  writer 

black  markets  in  meat,  coffee  and  tea  already  arc  :  demands  that  'Change  iml  il.s  hoii.se  in  order  volun- 

being  built  up.  i  farily,  lest  it  must  face  the  iirobabililv  of  being  siib- 

When  the  expedition  for  Dieppe  started  off.  ve  ( ject  fo  parliamentary  action  in  keeping  with  nu- 

hardly  think  the  Saskatchewan  regiment  went  out  ;  mprous  instances  of  similar  happenings.  It  ap- 

to  fight  for  dear  old  .Saskatchewan,  that  the  Toronto a, -s  that  the  w  rilcr  has  in  mind  a  reorganization 
and  Essex  regiments  carried  the  ball  for  Ontario .  of  Exchange  rules  and  i.rncccdings  such  as  look 
or  that  the  RIark  Watch  and  the  Fusiliers  Mont  '  after  the  S.E.C.  in  Ihe  I'nilcd  Stales  be 

Royal  went  forth  to  battle  as  champions  of  Que-  )ook  Ihe  New  York  Stock  Exchan 


ity  College,  Cambridge.  This  hook  ;  enough  material  wealth  from  the 
THE  (iRE.AT  lengths  lo  xvliich  the  matter  of  rc-  !  records  and  interprets  with  almost  conquered  peoples  to  pay  for  several: 

incredible  scholarship  and  .‘kill,  ou'-  years  of  war.- Catgary  Herald. 

standing  world  event.!  from  the  he-  ‘  __  (  indiv'dua!  init  alive  nnd  enterp,...v.  . 

ginning  of  human  records  of  any;  ATiocionorv  Out  i  But  there  i.‘?  no  doubt  that  the  United 

sort  and  kind.  |  -MlSSlonai  Mioak.s  ( Mil  _  '  s,atcs  by  virtue  of  her  indirtrial 


AfiGv  the  War 

.u  is  a  typical  expression  of  Nazi  psy 

There  ;.s  a  place  m  the  world  for  .  ,  T,  .  .  .. 

(.,..,  ,  .  ./  J  „  :  chology.  The  Naz.s  have  the  powe 

(  indiv  dual  init  ative  nnd  enterprise.  :  T.  _  ...  ^ 


On  this  side  of  the  .Atlantic  .v-' 

'  shall  celebrate  on  Oeto'oer  12,  th-: 
four  hundred  and  fiftieth  annivei- 
sary  of  tho  first  landing  of  Christo¬ 
pher  Columbus  on  what  we  hav; 
come  to  know  as  the  America.s.  The 


An  Episcopal  m'ssionary  hark  im 
•  New  A'ork  after  16  years  in  the 


power,  her  intclleetual  vigour, 

I  ,  ,  ,  ,  ,  new  .‘ensp  of  political  power,  her 

I  Orient  says  the  best  eure  for  Jap-  mil  tarv  .strength  will  as- 

‘  aneso  militar  s-m  would  he  to  hnnih 


whether  it  makes  sense  or  nbt  Stdl 
ho-  I  *f  'Hey  had  a  sense  of  humor  they 
"*  'would  not  be  Nazis — San  Francise* 
Chrorf'cle. 


r.ume  world  leadership  after  the  war 


Tokyo  "until  two  or  three  TiilHcn  j  form  this  leadership  will  take 

ppop.e  are  dead.  Good  foi  'ooi  depend.",  on  manv  varia'ats,  on  po  i- 
reverend  gentleman'  ahere  nr?: . .  •  - .  - 


faot  that  the  group  of  islands,  cn  still  many  among  us 


There  are 
who  would 


ticrl  adventures,  on  economic  pres- 
Eurc.  on  the  vision  of  her  leaders, 


one  of  which  Columbus  landed,  is  j  wipe  out  the  Fascist  anti-Christian :  ,^0  perception  of  her  people,  and  on 


known  as  the  West  lndie.s.  makes  it  (scourge  hy 
■gan  to  '  plain  that  it  was  thought  that  helKulc.  If  is 

had  or  nearly  reached,  the  cont in -  (  practical.— Ottawa  Evenh’.g:  Journal. 

^Vomon  More  Careful 


mi-  iici  i-ii-iiii.,  a,.,.  I  .  Demoeraev 

tho  place  of  new  world  powers  after  j  H  •' 


Melting  Pot 

There's  a  textile  mi'I  in  Pennsyl¬ 
vania  with  an  employe  rtsll  that’s 
a  perfect  example  of  out-  malting 


bee.  AVp  doubt  if  they  even  started  out  on  the  great  1  .Specific  demands  made  include  the  cheapenin''  It  has  taken  full  fou.' 

adventure  with  the  willingnc.ss  to  shed  'Heir  ( g,,,, 

j  lion  of  some  form  of  professional  qualifications  for'dation  upon  Which  their  present-day 
ainuinity  !  nicmbcrs.  This  latter  point  i.s  hv  no  means  ;i  new  !  civilization  rest.s,  to  face  the  no  •-  . 

is  thos  -  !  Atlantic,  w  here  occtisionallv  '  P‘’oHlenas  of  government  an.d  of  ccon-  , 

fiahlin"  !  .  u  i  .  ,  .  .  1  ,  '  '  omic  hfe  which  dominate  this  m!d-i"ho  are  sutiicientty  s.riousi>  in.jur- 

o  steps  have  been  suggcs.cd  and  taken  to  educate  ( pj.,.,  p,.ppjjj.p  ed  to  receive  a  compensation  pay- 


reading  the  Gn'd'-n 

nie-e  J^hought,  hut  an-  jpp  ^i-ar.  But  the  Americas  —  of 
v.  hich  Canada  is  a  part  -  are  dc.s- 1 
t  nod  to  become,  a.!  Dr  Butler  says,  j 
"Ihe  centre  of  gravity."  and  it  be-  I 


that  all  Canadian  units  from  every  community 
and  each  jirovince  reiirescntcd  -  -  that 

who  .gave  a  thought  to  what  they  were  ^  ...i,,  ,,,,,  ,,,  i,,iv  m  . 

for  .saw  in  the  Dieppe  operation  an  rTPortun- :  „^p„,j,ppj;  ,,„j|  nipnibcrs’  staffs  not  only  in  the  lech- ,  unc.xpeclcdly  no  doubt,  to  take  th.*t  ,  ment,  are  women.  The  last  report 


Records  of  the  Ontario  Workmen’s!  hooves  Canadians  to  raady  Ihem- 
Compeiuation  Board  indicate  that  a  i  selves  for  the  part  they  must  play 


ify  of  getting  in  a  blow  for  dcccncx  of  living  and  ^  ni,n,p  of  stock  trading  but  also  in  the  principle 
freedom  of  thought,  speech  and  action.  That,  un-  ,vhich  underly  the  business  of  acting 


doubtedly.  is  what  most  of  them  enlisted  for. 

Ft  i.s  rather  pitiable  that  so  many  of  us  at  home  ! 
in  Canada,  far  from  Ihe  horrors  and  physical  dis-  | 
comforts  of  war,  cannot  without  whimpering  ex-  ! 
ert  even  the  fcebic  efforts  we  arc  asked  lo  make  I 
in  the  cause  of  world  dcmocrac.v.  Those  Cana  I 
dians  at  home  today  who  conijilain  of  Ihcir  lot  I 
are  indeed  poor  sjiecimcns  who  do  not  deserve  j 
the  privileges  they  have  enjoyed  in  the  past  and  i 
for  the  perpetuation  of  which  our  fighters  at  j 
Dieppe  died. 


Why  the  Shortage  of  Beef? 

LA.ST  WEEK  the  (Janadian  .government  announced 
that  it  is  punishable  to  hoard  scrap  steel  in  specu¬ 
lation  for  higher  prices.  The  business  man  w  ho  | 
owns  an.v  commodity  at  all  and  refuses  to  sell  it  at 
the  set  price  is  liable  to  get  into  all  sorts  of  trouble. 
Incler  such  conditions  the  meal  situation  is  rapidly 
becoming  ridiculous.  One  might  call  if  just  one 
more  instance  of  official  bungling  hut  unfortunately 
it  is  more  than  that.  For  while  one  may  expect  the 
occasional  shortage  of  a  commodity  for  w’hich  there 
is  a  great  demand  there  appears  to  be  little  or  no 
reason  why  meat  counters  should  be  empty  for  days 
or  weeks  at  a  time.  That  is  a  situation  being  ex¬ 
perienced  in  too  many  communities. 

It  is  a  queer  coincidence  that  meat  shipments 
dried  up  when  seasonal  jirice  reductions  were  an¬ 
nounced.  Concerned  onlv  with  beef,  Ihe  situation 
nevertheless  quickly  affected  all  other  fresh  meats 
until  we  have  come  to  a  happy  pass  of  watching 
field  upon  field  of  well-fed  meat  on  the  hoof  wax¬ 
ing  fatter  while  “consumers'’  grow  leaner  and  more 
indignant. 

Now-  indirectly  admitting  that  the  breeder  simply 
does  not  wish  to  sell,  the  country  is  told  that  on 
November  .‘Iflfh  there  will  be  gradual  increases  in 
the  prire  of  beef  and  then  we  may  expert  lo  see 
the  butcher  busy  at  his  trade  again.  It  is  of  course 
plainl.v  a  case  of  sabotage  and  one  which  the  far¬ 
mer  may  rue  for  many  a  long  year.  For  if  Ihe 
“oppressed”  landed  gentlemen  were  close  to  getting 
the  city  man’s  sympathy  during  reernt  years  that 
hanpy  development  has  been  very  largely  undone. 

There  is  one  mystery,  however,  with  regards  to 
the  current  beef  breeders’  hold-up.  This  my.stery 
lies  in  the  fart  that  so  far  no  organized  protests 
have  been  raised  by  organized  labour  or  by  organ¬ 
ized  business,  which  admittedly  is  taking  a  very 
severe  beating  wherever  it  is  engaged  either  in  pro¬ 
cessing  or  retailing  the  farmers’  product. 

Unfortunately  the  explanation  for  this  is  appar- 
entl.v  political.  There  is  .so  little  one  can  do  with 
political  explanations.  It  seems  that  none  of  the 
beef-hungr.v  workers  dare  cry  aloud  because  there 
is  still  a  hope  that  someday  .a  labour-farmer  alliance 
will  be  made  a  fact.  Obviously  after  propagandizing 
the  farmer  for  his  woes  for  so  many  years  no  labour 


vorld  leadership  which  i.s  now  being  ‘published  b.v  the  board  dealing  wilh 
practiraliv  forced  upon  them.  Th's  1  the  sex  and  mar  lal  cond  lion  of 

Is  how  the  Age  of  the  Americas  n.i.s  !  injured  worker.s.  shows  that  out  of 

come.  (22,438  persons  who  received  com- 

Thc  va.st  territory  which  con.sii-  !  pensation  for  disabilitic.s  lasting 
tutes  .North  America,  Central  Amer-  (seven  da.v.s  or  longer,  on'y  6S3,  or 
ica  an.d  South  America  offers  cve.y  !  roughly  three  per  cont.  were  wo- 
,,  .  ,  .  ,  ,  .  ,  ,  .  sort  and  kind  of  climate,  every  sort  1  men.  Of  course  more  m-’n  than  wo- 

on  the  pat,  of  the  agent  nr  broker  cotild  have  done  l^ind  of  soil,  and  every  sort  and  men  are  employed,  and  it  ran  ’.-c 
much  to  imiirove  matters.  kind  of  product  which  enters  into  |  taken  for  granted  that  women  are 

The  relations  between  the  public  and  Ihc  Ctina-  and  suppoi-ts  the  economic  life  of  ’  :  placed  on  lighter  work  than  men  but 

(lian  exchanges  are  suhslantiallv  better  than  the  .  PCOPH'-  During  t.he  last  four  I  those  things  alone  are  not  .sufficient 

“tv  ‘  •  11  C3ntur  cs  and  a  half,  tnc distance  be- '  to  account  for  Ih’s  fjrcat  disnar  tv. 

writer  of  Ihr  hinancial  News  series  would  s",?- !  tween  the  Americas  and  Europe  ha-s  -rcterboroiigh  Exanrner. 

post  that  they  arc  in  London.  Hr  refers  to  aceusa- ;  £<}emed  very  great.  It  is  only  one!  _ 

tions  of  fii.sreiiard  of  the  public  interest,  prcdoniin-  hundred  years  since  it  took  from  six  Intolerable  In  War 

course  l’■•«f*»--'^P»'^‘'Hing  that  can  of  fro'^^SerSoorTo  nL-'Sckx  |  Canada  knows  that  a  strike  is  net 

couiso  never  be  divorced  from  Ivxehan.gc  opera-  3-].,^)  ic  ..n,,-  nma/.  v,„  /li-  -n  I  necessary.  Canada  knows  that 


Sorting  is  done  by  an  American. 
Carding  is  done  by  an  Ital  an, 
.Spinning  is  done  by  a  Swede,  J 
Drawing  is  done  by  a  Scot, 
Weaving  is  done  by  a  Belgian. 
Inspection  is  done  by  a  French- 
world  I  nian. 

I  Scouring  is  done  by  an  Albanian, 

I  Dyeing  'g  done  by  n  Turk, 
Pressing  is  done  by  a  Pole. 

!  Supervision  u  done  by  an  Irish- 
When  we  -speak  of  this  tragic  and  ,  man.  And  what  do  they  make?— 


in  this  new  orientation  of 
power. — London  Free  Press. 

The  Fundamental 


MS  ,!gcnt  or 

(Icalcr.  While  the  industry  has  been  made  Ihc  butt 
of  many  digs  largely  by  those  who  have  at  one  tint'- 
or  another  “l.ikcn  a  flier  nnd  lost.”  there  have  also 
been  cases  where  a  greater  sense  of  rcsiionsibilify 


tions  —  and  hints  IhnI  the  mother  of  Slock  Ex¬ 
changes  is  conducting  its  business  in  an  archaic 
manner. 

(  It  is  recalled  that  laic  in  the  last  century  a  sister 
publication  of  the  \eirs.  the  Fcononiist.  contluctcd 


journey  is  now  made  b.v  air  in 
but  a  few’  hours.  The  electric  spark 
and  man’.s  amazing  scientific  disco\  - 
crics  and  iheir  adaptation.^  during 
the  past  two  generations,  have  abso¬ 
lutely  revolutionized  human  life  and 
given  new  meaning  to  the  W'or.d; 


a  similar  camitaign  against  the  Bank  of  England  man  safety  and  human  comfort.  1 


just  settlement  ran  be  arrang'-d. 
and  feels  strongly  that,  it  must  be 
arranged.  Canada  ia  conf  dent  that 
ihe  government  machinery  rf  th? 
Dominion  is  able  and  anxious  t! 
grant  an.v  fair  r’aim  and  eaual'y 
to  resist  one  that  's  il'-foundrd.  At 


terrihie  war  as  coniributmg  a  sor;- 
ous  threat  to  c  vilization,  we  greatly 
err  if  we  imagine  that  the  threat 
lies  solely  in  the  fearful  machinciy 
of  destruction  which  man  has  in¬ 
vented  and  now  ruthloasly  employs 
in  warfare. 

Hstory  and  Christianity  unite  to 
tell  us  that  clviizalicn  can  be  ae- 


American  flag.s _ Quote. 


The  Perfect  Answer 

Secretary  of  State  Wil'iam  H. 
Seward,  attending  a  Washington 
gathering,  had  commented  free'y 
upon  various  subjects.  But  when 


.  .u  f  ,  i  the  discussion  turned  to  troop  mov#- 

stroyed  ony  through  the  failure  of  occurroj, 

fadure  whirh  ;  immediately  became  s  lent. 

Several  of  the  group  voiced  spec¬ 
ulations.  and  then  one  of  the  young 


the  .'■pirii  of  man: 
is  the  real  threat  to  the  twentietn 
century. 

The  thing  which  give.R  to  a 
nation  its  adhes  vcncss  nnd  the 
power  to  survive  is,  n  th?  last 
rrzorl.  not  its  wisdom,  nor  its 
wra'th,  nor  its  might,  but  its 
so  fit. 

'•  ha.3  hern  tru’y  said  thatf  the 
collep.'-e  of  France  was  not  due  lo 
a  gap  in  the  Maghict  L'ne.  but  a 
Irage  breakdown  in  the  spirt  of 
France. 

.Aga  nst  man's  spirit  man's  gad¬ 
gets  ran  neve-  u'timateiy  prev.iil. — 
I’c'irax  Ifercld. 


women  present  turned  to  the  states¬ 
man. 

"Governor  Seward,"  she  beamed, 
“what  do  you  think?  Where  are  the 
troops  going  " 

The  Secre'aiy  smiled. 

“Madam."  ho  reolied.  "if  I  d'd  net 
kr.o-.  I  veu’d  tell  you.” — Christian 
Scie-tce  Monitor. 


with  sidiitnrv  rcstills.  The  articles  on  the  Exchange  ■  would  nof’be  possible  for  our  grand-  la"  t  mes,  Canada  deprecates  strike.'- 

,  ,,  *.■»..  •  .  .  7  fathrr<;  nor  ra«v  for  rvpn  ou^  I’l-  •  finds  tnrm  intolorab  e  in  vv?r- 

ollow  a  very  d.st.nct  trend  in  Br.hsh  business  pub-  S JVo  "00k  out  ujen  the  world  ef  '  me.  In  plants  acro-s  the  bordor 
lications  app.arently.  indicating  that  it  probttbly  is 
not  so  much  the  weakness  of  the  exchange  system 
that  is  promptin.g  this  series,  as  it  is  the,  at  times, 
helter-skelter  desire  lo  reform  whatever  has  gone 
without  substantial  change  within  the  memory  of 
man.  If  it  is  indiealive  of  a  ehange,  however,  then 
it  bears  watehing  by  those  who  would  keeji  abreast 
of  British  developments. 

The  London  Stoek  Exehange  belongs  to  the 
steadily  decreasing  traditional  inslilutions  of  fin-  » jjXDING 

aner  nnd  business.  Clianges  affecting  il.s  functions  SWITCHING  are  at  high  love's (  _ 

and  oper.ations  would  have  wide  significance  !  INA’ESTMENTS  into  issues  that  are  po-OPERATION  Cnaritles  and  t he  I  .STUBBORN  Iheir  po.sitions  in  eer- 
Ihroughout  the  financial  world.  I.  selling  at  much]  approaching  Domi- !  ta'n  stocks.  Just  now 


For  some  time  past  there  has  been- 
noticeable  amount  of  switching 
from  stocks  that 


Bank.'.  Investment  Houses  and 
Brokerage  f  r;ns  are  all  lending  th^ 
ful'est  co-operation  i 
in  conneetion  witli;  SHORT 
the  Federated]  INiq'EREST 


We  still  think  church  conventions  could  find 
more  constructive  and  fruitful  .sources  of  discussion 
in  times  such  as  the  itresenl  than  the  question  of 
restrictions  on  liquor. 

•S'  ♦ 

Brulall.v  the  casualty  lists  for  Dieppe  are  con¬ 
firming  that  it  was  not,  as  the  .New  York  tabloid.^ 
described  it,  a  raitl  hy  .American  troops  —  “assist¬ 
ed  by”  Canadians  and  otiicrs. 

♦  + 

We  confess  to  becoming  .somewhat  fed-up  with 
these  “on  the  record”  and  “off  the  record”  inter- 


lower  prices,  and  belong  to  com- 
i  pan  Os  that  deal  more  w’ith  the  gen¬ 
eral  masses.  The  reason  for  tho 
change  is  believed  due  to  the  fact 
that  much  greater  net  income  is 
being  enjoyed  by  the  middle  class 
fami'ic.g  on  account  of  so  jnany  of 
the  children  are  now  working  at  the 
different  munition  plants,  and  are 
bringing  in  income  to  the  various 
households.  I'coplc  of  this  category 
are  buying  into  the  stocks  of  chain 
stores  as  they  are  more  famMiu- 
with  their  operation,  and  also  be¬ 
lieve  that  their  earnings  will  r  se  to 
record  levels,  due  to  the  greatly  in¬ 
creased  amount  of  money  that  is 
available  for  spending.  One  of  the 
most  important  changes  recent  y 
made  was  contained  in  the  announ- 


views.  .A  man  should  either  think  w  hat  ho  says  nr  !  cement  that  Vincent  Astor,  one  of 


sa.v  what  he  thinks  --  and  his  views  usually  gel 
around  via  the  itrintcd  word  or  vocal  telegraph. 

*  *  * 

The  loose  talk  about  “raimcious  and  selfish  groups 
in  our  towns,  controlling  oiir  jtolitical  life”  begins 
to  sound  pretty  hollow.  With  the  necessity  for  a 
still  greater  united  war  effort  such  talk  would  be 
dangerous  even  if  it  was  true.  And  besides,  is  the 
farm  bloc  .so  very  disinterested  and  unselfish? 


the  largest  holders  of  New  A’ork 
City  real  estate,  was  disposing  of 
realty,  depending  for  earnings  on 
higher  income  groups  and  using  the 
proceedg  to  purchase  properties  de¬ 
riving  income  from  the  lower  income 
classes.  This  switching  is  known  as 
a  movement  towards  mass  distribu¬ 
tion.  It  15  buying  of  thia  class  of 
low  price  issues  that  has  been  one 
of  the  outstanding  factors  in  the 
market  for  some,  months  past.  ' 


nion  War  Loan.  Members  of  th 
staffs  have  been  loaned  to  tho  vari-  j  special  is.sucs  is  now  made  public  in¬ 
cus  organ  zations  with  a  vie-..'  of  |  format  on,  due  to  the  fact  that 

carrying  out  the  plans  of  the  dif- j  houses  have  to  report  the  amount  of 
ferent  undertakings.  As  a  resuit,  j  .short  interest,  they  have  in  thtvr 

office  staffs  are  down  to  almost  a  |  offices,  .At  tho  ond  of  August  the 


— And  Chocolate  Bars 
Not  every  person  is  aware  that 
beh  nd  Ihe  choco'ate  bars,  a  familiar 
sight  in  Americans’  mouths,  is  a 
huge  cocoa  bean  imporfng  indus¬ 
try,  now  seriously  affected  by  ths 
':hipning  shortage.  About  ECO, 009,- 
C90  hags  cf  beans  or  about  1,000.- 
00,9.090  pound.!  of  cocoa  are  required 
anruai'y  m  this  country  for  the 
mai-'ng  of  candy  bars  and  simitar 
pr-ducis. 

C''--!''ect  orery  manufacturing  offi- 
e  r  and  W.P  B.  moguls  appear  to 
'ie  c'mvineed  that  while  there  w'll 
he  pi'-nty  of  chocolate  bars  available 
this  year,  production  of  them  by 
much  of  a  short  interest  there  is  j *  Easier  ma.v  be  virtual  y  halted 

un.ess  imports  of  cocoa  or  cocoa 


V.’hile  tho  Wall  Street  market  hac 
not  been  particular'y  active  there 
have  neon  ind  cafe.i . 
that  the  hrar.s  are  st  1! 
lubborn'y  holding  to 


mere  skeleton  th-l  is  absolutely 
needed  to  carry  on  the  business  of¬ 
fering  from  day  lo  day,  Many  of 
the  boys  on  the  Street  are  at  Ihe 
head  of  the  different  teams  that 
are  out  aking  rare  of  the  tails 
necessitated  by  the  distribution  of 
Ihe  tard.s  for  tho  loan.  At  the  same 
time  they  are  keeping  in  toucli  w  th 
the  loan  organization  in  order  to  he 
able  to  stej)  in  at  short  notice'  and 
carry  out  the  nece.ssary  work  to 
build  up  the  team-  in  different 
parts  of  the  Island.  In  both  inslan- 


.short.s  had  outstanding  532867  .shares, 
against  51742.'!  at  the  end  of  the  pre¬ 
vious  montli.  Whde  thi.s  was  a  small 
change,  and  also  represents  a  com¬ 
paratively  limited  amount  of  slock 
as  compared  with  previous  years,  it 
must  be  remembered  that  it  i.s  a 
fair  amount  in  ratio  to  the  \olume 
of  trading  that  ha.s  taken  p  ace  over 
tile  last  few  monihs.  Perhaps  one 
of  Ihe  mo.sf  interesting  items  in  the 
list  submitted  was  that  General  .Alo- 
lors  .stock  continued  at  the  top  of 
the  .short  interest  issues,  with  .39306 


hean.s  are  increased. - 

rier-Expre.ss. 


-Buffalo  Cou- 


ces  this  year  the  main  object  of  the  j  sliares  short  as  against  .34755  at  the 


staffs  has  been  to  try  and  create 
either  new  givers  for  the  char. lies 
or  new’  buyers  for  the  Loan.  So  far 
this  plan  has  been  thought  to  be 
very  successful,  as  there  are  hun¬ 
dreds  of  new  firms  in  business  car¬ 
rying  out  Government  contracts, 
and’  the  great  majority  of  them  are 
just  waiting  for  the  solicitor  to  get 
in  touch  with  them  in  order  to  do 
the  r  bit  towards  both  the 
paigns. 


end  of  the  previous  month.  Chrys¬ 
ler  stock,  which  had  held  the  top  of 
the  I'st  for  a  long  time,  has  shown  a 
change  in  the  bear  position  with  a 
reduction  to  334al,  compared  with 
36134.  Of  peculiar  interest  w’as  th® 
fact  that  American  Tel.  &  Tel.  held 
around  the  same  figures,  notwith¬ 
standing  the  fact  that  its  position  is 
always  more  vulnerable  due  to  the 
cam- 1  fact  that  it  se'ls  at  such  a  high 
'  price. 


Clear  the  Decks! 

Two  men  w’orked  side  by  side  in 
a  War  Production  Board  office  m 
Washington,  They  never  spoke,  but 
each  watched  the  other.  One  man 
quit  work  daily  at  4  o’clock.  The 
other  toiled  on  tiM  6  or  later. 

Some  monihs  passed.  Then  th* 
harder  working  of  the  two  ap- 
proached  the  other. 

“I  beg  your  pardon,"  he,  said,  "Da 
you  mind  telling  me  how  you  clean 
up  your  work  every  day  at  4 
o'clock  ?” 

“Not  at  all,  said  the  other  man. 
“When  I  come  to  a  tough  piece  of 
detail,  I  mark  if,  Refer  to  Com¬ 
mander  Smith.”  I  figure  that.  In  an 
outfit  as  large  a:  this,  there  ia  sur* 
to  be  a  Commander  Smith.  And  I 
must  be  right;  none  of  those  papers 
comes  back  to  me.” 

The  harder  worker  started  to 
remove  his  coat. 

"Brother,"  he  said,  "prepare  tor  " 
action  I’m  Co.mmand^r  Smith,”  — • 
Boston  News  Bureau. 
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HINTS  TO  INVESTORS 


Ford  of  Canada  “A”  | 

What  do  i/OM  tfcinfc  of  Ford  of 
Canada  "A"  stock  as  nn  i»tt  es/nieiif 
m  a  dii'^sified  portfoliof  In  there  \ 
mu^k  danger  to  the  dividend,  from  i 
taxee  or  other  reasons  f—A.A.,  Tor- ! 
onto  ! 

Ford  Motor  Co.  of  Canada.  Ltd..  ’ 
haj  now  ptaaed  through  the  difficult  j 
period  of  transition  to  war  produc¬ 
tion  from  peacetime  production.  Last  | 
year  the  company’s  gross  receipts  j 
were  $129,610,000,  increase  o<  51  per  1 
cent  over  previous  year  and  of  198  ' 
per  cent  over  1939.  Operating  mar-  i 
gin  is  small  on  present  war  work—  I 
only  3.4  per  cent  of  total  sale  volume  j 
last  year.  However,  company  was  ' 
able  in  1941  to  show  earnings  on  the 
*'A"  stock  of  $1.97  a  share,  due  to  j 
the  heavy  volume  of  business  | 
handled. 


JNQUIF/ES  from  subscribers 
*■  ill.  regard  1o  tfnir  invest¬ 
ments  and  problems  arc  invited. 
Answers  are  based  upon  inlor- 
maflon  whirli  THE  FINAX- 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be- 
.i/oiid  the  crcrcise  of  care  vi 
securing  information,  THE 
FINANCIAL  TIMES  cannot 
assume  recponsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Aiistrcrs  thought  to  he  of 
publ.c  interest  will  he  published. 
Stamped,  addressed  envelope  or 
postage  should  accompamj  all 
inquiries. 


Domin’on  Tar  &  Chemical 

I  own  some  rommon  .shares  of  Do¬ 
minion  Tar  and  Chemical  Co.  which 
I  ha’c  held  for  quite  a  number  of 
;ieers  and  without  getting  any  re¬ 
turn  on  them.  V.'ould  you  please  dis- 
cu!-s  dividend  possibilities  on  tins 
stock.— D.E.R.,  Drockville 


Burns  &  Co.  5‘s  of  1953 

do  you  think  of  the  5  per 
cent  bond,  due  1953,  of  Burns  rf  Co.* 

It  has  been  recommended  to  me  ns  'assessed.  A  few  typical  bonds  in  this 


ly  which  would  prevent  Bell  from  ■ 
earning  and  paying  a  $6  a  share  divi¬ 
dend  on  its  stock. 

For  the  investor  looking  for  a  rea¬ 
sonably  good  yield  with  relative 
safety,  there  is  a  fairly  wide  field  i 
open  today  among  corporation  bonds. 
The  beauty  of  this  class  of  security 
from  the  point  of  view  of  the  inves-  | 
tor  of  your  type  is  that  one  does 
not  have  to  worry  as  fixed  charges 
are  deductible  before  income  tax  is 


investment. — L.G.F., 


class  are  Algoma  Steel  5's  of  1948; 
Famous  Players  4'5’s  of  1951  and 
General  Steel  Wares  4'i’s  of  1952.  all 
yielding  in  the  neighbourhood  of  4*4 
per  cent  at  current  quotations,  and 
Dominion  Coal  4's’s  of  1952;  Mas- 


a)i  attractive 
Winnipeg. 

Burns  &  Co.,  operating  six  large 
packing  houses  in  addition  to  cream- 

Notwiihslanding  a  relatively  good  i  ^*teese  factories  in  t.ie  wes-  . . .  .  . .  _  ^  ^  _ _  _ 

record  of  earnings  since  start  of  the  'j^'n  provinces,  has  been  'r't'tcasing  4954  McColl 

'var,  there  is  no  reason  to  believe  ,***  ^^'^*  *"*' "'**'•!  Frontenac  4'4's  of  1949  all  yielding 

that  dividends  on  the  common  stock  ;  result  of  demand  for  food  Py  around  4*4  per  cent  at  market, 

of  Dominion  Tar  &  Chemical  Co.  are  I  C'anada's  allies  as  well  as  sales  to  Although  none  of  these  bonds  could 

an  early  probability.  Canadian  military  forces  and  normal  ,  classed  with  government  bonds 

Last  year  the  company  reported  civilian  needs.  1-ast  year  the  com-  frog,  of  jgfg,y  pro. 

earnings  equal  to  94  cents  a  shar'» ‘'i  profits,  before  deprecia-  (action,  both  while  the  war  lasts  and 
on  common  as  against  79  cents  a  '  afterwards,  appears  reasonably  good 


ition.  interest,  income  taxes,  rose  to 
,  ,,  .  ,  ,,,.  :  51,200,473  from  $644,277.  Interest 

share  the  year  belore.  ihe  manage-  iphar^es 


in  every  case  in  the  light  of  the  po- 


o*  company's  products  in  present  !  P®^*  ■“  years  and  in  certain  restrictive 
mochaniged  warfare.  Taxes  have  I  ^casures  that  have  been  taken  by 
bean  making  increasing  inroads  into  Wartime  Prices  and  Prade  Board, 
earnings,  but  there  seems  no  immin-  !  pursuing  a  poucy  of  rcduc- 

#nt  dangar  to  present  $1  dividend  i  'a'’  as  possible,  puolic  expen- 


rate.  The  future,  also,  does  not  ap-  j 


dilures  on  non-e.ssentials  and  on  lux- 


Canada  of  bacon,  cheese,  eggs  and 
other  products  have  been  an  impor¬ 
tant  factor  in  increasing  sales.  Be¬ 
fore  the  war.  Burns  &  Co.'s  earn¬ 
ings  record  was  somewhat  irregular, 
and  for  the  three  years  prior  to  last 
,  „  .  ...  vear  interest  charges  were  not  fully 

Uist  year  appro.ximately  58,17,40-1  payments  of 


“'ct-  earnings  under  anything  approach- 

Britain's  increased  purcheuses  from  ing  normal  conditions.  1 


ment  has  indicated  that  it  will  tol-  ;  mftc^s'rfri'^inrlvere'’eflri?id  ’  ^  companies  in  their  res- 

There  is,  of  course,  the  question  low  a  con.3crvative  policy  in  the  mat-  1 ,  ,9  1 .  H.nr»ei^1on  nmvi  '  P^''*''’*'  in<lustries,  then  past  records 

This  year  company’s  production  i  expenditures  on  alcoholic  hever- ;  ter  of  dividend  distribution,  partly  to  i -■  P  P  '  and  relation  of  fixed  charges  to 

continues  heavy  and  is  likely  to  be  j  which  undoubtedly  I’cach  a  very  ,  place  itself,  in  a  strong  position  to 
maintained  *t  a  high  level  for  dura-  |  i^eavy  total  each  year.  The  federal  imcct  any  post-war  problems  that 
tion  of  the  war,  due  to  importance  j  govcrnmcnl,  in  its  budgets  of  the  ,  ma.-,  a;';sc. 

. . . .  addition,  the  eompany  has  been  ! 

making  substantial  eapiial  outUys,  j 
in  cooperation  with  the  govcrnmeii  j 
on  new  plant  facilities  for  maniifac-  | 
lure  of  products  needed  in  the  \va  ■. 


pear  too  bleak,  aa  government  offi- 1  are  very  ooviou.s  !  „  j,,.  .  ' 

cials  have  indicated  that  Canada  has  |  r^^sojis^  for  this  policy,  chief  of  during  a  now  plant  for  manufactur;  iV*’  'Tannan.  1 
reached  the  maximum  in  tax  levies,  j  >•=  ot  the  government  !  piualic  anhydride.  This  year  fur-  ,  1  .  •  , 

For  the  post-war  period,  there  is  ' ^  Proportion  as  possiblo  ,hei.  outlays  arc  being  •  ■  I  not  been  met. 

Jikely  to  be  revived  heavy  demand  ,  ^n’o  paciiitips  fof  f 


for  motor  vehicles  for  civilian  use. 
once  wartime  restrictions  on  oil  and  1 


Company’s  balance  sheet  position 
Is  strong,  with  working  capital  near¬ 
ly  $17 ‘v  millions  at  end  of  1941. 


I  war  loans  and  war  savings  certifi 
cates.  Tills  may  ultimately  be  .a  fac- 
rubber  consumption  are  lifted.  A  ^  decision  on  Ihe  part  of  Oi- 

considereble  deferred  demand  for  t'’  ask  the  provincial  govern- 

/oKc  h«in»  H.v.inn.H  mcnis  to  take  restrictive  m''asurP5  i  .  ,  .  u  ^ 

motor  cars  is  now  being  developed.  ,  i  Not  only  has  the  company  been 

rect  federal  restrictions.  ; "P"",  "a*'  <or  various 

I  Whatever  developmcnis  there  may  products  foi  wai  pu,pos  s, 

At  a  ViiiOTK»=€i  m*n’«  inv».tmpnt  '  ^ny,  in  the  matter  of  restric- ■  ^  been  substantial 

Ajs  a  business  mans  investment.,  .  demand  for  creo.^oted  ties  for  mam- 

Ford  of  Canada  “A”  stock,  currently  j  *  Bffrr°c  on  of  \hP  i  tenance  of  rail  lines.  As  a  producer 

•elling  to  yield  about  S'v  per  cent,  1  Aether  pffp^.s  on  busmens  of  .  pj  products  for  building  and  paving 

V...  4k.-  .4  I  breweries  will  be  verv  serious.  Past  lu.  uuuuint,  aou  jiaw.i,, 

!  experience  indicates  thev  will  not.  ‘  company  should  have  coiisider- 
'Up  to  past  the  middle  of  this  year,  •‘’bio  deferred  business  after  the  war 
I  sales  of  National  Breweries  were 
I  running  substantially  ahead  of  last 
year,  with  shipments  to  the  Middle 
East,  for  use  of  the  fighting  forces 
i  there,  an  important  factor.  Domestic 
!  sales,  however,  were  considerably 

pomirtion  Stores  common  is  some-  !  higher  than  in  1941,  with  longer  and  ,**nd  strengthened  equity  position  of 
V'Hat  speculative,  but  in  this  cate- 'larger  payrolls  a  contributory  factor  if*®  company, 
gory  is  interesting,  for  an  inve.stor  '  of  considerable  importance. 

In  a  position  to  and  willing  to  take  [  As  far  as  the  province  of  Quebec 
risks.  I  — domestic  field  of  National  Brew- 

Prior  to  1934.  Dominion  Stores  had  'eries — is  concerned,  the  system  that 
a  record  of  stable  earning  power.  ;  has  been  in  vogue  for  years  narrows 
Eight  or  nine  years  ago,  however,  a  '  the  possibility  of  any  serious  impair- 
wava  of  discriminatory  taxation  i  ment  of  sales  volume  as  a  result  of 
agaihst  chain  store  operations  was  1  any  restrictive  measures  that  are 
itartad,  with  the  result  that  Domi-  likely  to  be  taken.  Beer  and  ale  are 
nion  Stores,  like  many  similar  com-  jsold  In  Quebec  province  by  the  bottle  'junior  only  to  a  relatively  small  issue 

paniaa,  ran  into  annual  losses  instead  land  by  the  glass  in  taverns  and  enn  !  of  3'-  per  cent  first  mortgage  bond.% 

of  the  previous  good  profits.  also  be  purch 

The  campaign  against  the  chain  ;  licensed  grocer 
atbris  was  checked,  w’hen  taxation  -  for  taverns  are 
policies  threatened  to  drive  this  type  |  consumption  in 


...  ,  not  been  met 

made  to  in-  ;  „ 

production  of  result  of  the  war.  western  Can- 

coal  tar  derivatives  needed  for  production  of  meats  and  dairv 

purposes.  Despite  such  capital  out-  Pfaducis  have  considerably  increas- 
lay.s.  working  capital  at  end  of  last  i*)^-  diversjncation  has  placed 

year  was  nearly  52 millions 


has  perhaps  more  than  average  at¬ 
traction. 

♦  ♦  + 

,  Dominion  Stores  Common 

tlor.iinign  Stores  ccmiincst  has  been 
recommended  to  me  as  a  good  in¬ 
vestment.  What  1*  the  situation  of  i 
this  company* — T.L.,  London 


•!•  +  + 

Don  Rouyn  Mines  | 

I  have  some  shares  of  Don  Rouyn  i 
Gold  Mines  about  which  I  have  seen  i 
VO  reference,  anywhere  for  quite  a  \ 
long  time  now.  Is  the  company  sti’l  1 
in  e.risfenre  and  is  there  any  value' 

cent  of  principal  amount  iPj!;.:  ^  '  : 

I  We  have  no  record  of  Don  Rouyn 
Gold  Mutes  having  relinquished  its  | 
charter.  Company,  accordingly,  is ' 
still  in  existence  —  technically  at  I 
least. 

Don  Rouyn  held  a  considerable  i 

acreage  in  Northwestern  Quebec,  j 

but,  about  4  years  ago,  part  of  this  ! 

acreage  was  acquired  by  Noranda  ' 

Mines  and  title  to  the  balance  was  I 

dropped.  Presumably  proceeds  from 
sale  of  that  part  of  the  acreage 
w’hich  M  as  bought  by  Noranda  went  | 
to  pay  accrued  taxes  on  the  proper-  ' 
Burn.s  &-  Co.  bonds  rnust  be  classed  (y.  n'o  information  with  regard  to 

.  . . . . .  . ,  '’s  somewhat  speculative,  but  an  in-  standing  of  the  company  has  been  ' 

from  the  construction  industry,  and  ■  investment  for  a  business  available  since  1938.  | 

probably  for  highways.  1  man.  particularly  in  a  diversified  There  is  no  market  for  stock  of 

Such  buying  as  has  developed  m  '  ^r'^-Al.nt^infere^t  'u**  ''“'"P*"/'  quoted  I 

the  stock  this  year  has  been  laigt-'v  Present  interest  about  3  or  4  years  ago  when  it  was  1 

for  longer-term  hold,  on  basis  of  im-  ; ,ive  possibilities  lie  in 
proved  equity  position  of  the  -sto  k  ‘  mcrcased  Canadian  food 

sales  after  the  war,  as  well  as  dur- 


farming  in  Ihe  West  on  a  sounder 
'  basis.  Earnings  of  Burns  &  Co.  after 
the  war  may  depend,  to  a  certain 
extent,  on  whether  Canada  can  hold 
’British  and  other  markets,  which 
they  have  gained  as  result  of  former 
.sources  of  supply,  such  as  Denmark, 
being  cut  off. 


High  Taxes 


BUT  WHY  OVERTAX  YOURSELF? 


In  these  strenuous  times  you  ore  probably  glad  to  be 
relieved  of  os  many  burdensome  details  as  possible. 


If  you  would  like  to  be  spared  the  task  of  calculating 
your  Income  Tax  and  preparing  your  final  Return, 
simply  turn  the  matter  over  to  us— we  ore  well 
qualified  to  handle  this  for  you,  at  very  little  cost. 


All  we  need  from  you  ore  a  few  essential  facts  and 
figures  and  we  will  do  the  rest  — advising  you  of  the 
payments  that  you  are  required  to  make. 


Besides  the  time  and  annoyance  that  we  can  save 
you,  our  services  may  help  you  to  ovoid  overpay¬ 
ments  or  the  penalties  resulting  from  underpayments 
—  well  worth  the  small  fee  involved. 


You  ore  invited  to  get  in  touch  with 
us,  at  your  earliest  convenience. 


FIRST  QUARTERLY  PAYMENT  DUE  15th  OCTOBER,  1942 


THE  ROYAL  TRUST 

COMPANY 


CCt^ORAT! 

SECURITY 


personal 

SERVICE 


Offices  across  Canada  from 
Coast  to  Coast 


offered  for  *■!  a  cent  a  share  with 
no  bidders.  Apparently  there  ere 
little,  if  any.  prospects  for  fhi.s  stock 


ever  being  worth  anything,  but  until  cates. 


company  actually  has  been  "ouni 
up.  it  is  just  as  well  thot  sharehoH- 
ers  should  hold  on  to  their  certifi- 


Winnipeg  Electric  “A"  Bonds 


K.ndty  rcvirw  for  me  present 
position,  of  Winnipeg  Electric  Co. 
end  the  outlook  for  Ihe  “A"  bonds 
of  the  company  of  which  I  am  a 
hokicr.—L.S.Q.,  Fort  William. 

Winnipeg  Electric  "A"  hom'Is  rank 


'  The  Age  of  the  Americas 


ing  the  war.  to  feed  a  hungry  Eu¬ 
rope,  also  the  possibility  of  expand¬ 
ing  domestic  markets  with  futu; 
population  growth. 

{.  4.  4. 

Good  Return  With  Safety  - - — - 

.  .  ..  ,  4-4  J  (Continued  from  page  6) 

/  have  Sl.nno  lor  investment  and  ,  ^  • 

would  like  to  get  better  than  gov-  institution  of  high-  ;  .sions  overseas  in  every  part  of  the 

'  '•rinncnt  return  on  the  mrney.  I  learning  existed  in  Santo  Dom  n-  I  known  world.  In  paninilar,  Gre.H 
\  desire  reasonable  safety  combined  the  University  of  Mexico  |  Briia.n,  France  and  i he  Xetherla.vlj 

yield.  What  is  vouv  “0>ti  15o3.  The  distinguishel  ,  established  important,  and  in  some 


with 


good 


present  management,  has  been  able 
to  make  steady  progress  in  recent 
years.  Unprofitable  units  have  been 
eliminated,  more  efficient  operating 
method*  introduced,  supermarkets 
have  been  developed  in  some  loca¬ 
tions,  warehouse  and  distributing 
facilities  have  been  improved.  As  a 
result,  there  has  been  steady  im¬ 
provement  in  company’s  earning.^ 
position,  and  last  year 
showed  profits  of  61 
on  the  common. 

In  August  a  dividend  of  10  cents  a 
share  was  paid  on  the  common,  the 
first  dividend  payment  in  seven 
years,  and  it  was  indicated  that  divi¬ 
dends  would  be  continued  quarterly 
If  results  warranted.  ' 

The  speculative  factor,  at  the  mo-  j 
ment,  lies  in  the  difficulties  in  oper-  | 
ating  retail  business  profitably  un 


before  Harvard  Univei- 
first  institution  of  higner 
come  info  existence  on 

strictions  m  relation  t(i  operations  of  !  tivity  in  the  Winnipeg  area  has  c.\-  [the  president  stated  that  there  of^fhe  Rio^-ande"\vas  *foundech* 
National  Breweries,  that  Quebec  is  manacd  revcnuc.s  ot  Winnipeg  Elec- i  seemed  to  he  no  immediate  threat 

traditionally  a  beer-drinking  prov- i  trie  Co.,  and  last  year  company's  1  to  the  dividend  as  revenues,  both  lo-  „nar«t4.  c  jh- t  .Hk  a 

profits,  before  depreefatmn.  federal  |  cal  and  long  distance,  were  running  countries  f^m  eJeh  other  made 

7?r  >°"«:®ubstantially  ahead  and  that  >»  could  impossible  the  kind  of  inter- 

to  54,081,106  from  5... 740.608  year  I  be  reasonably  assumed,  despite  , 

before.  Alter  prov.img  for  full  in  J  croa.scd  expenses  and  taxes,  ‘^at  ne  Colonies  in  .Nor  h  Ame.- 

lercst  rcquircmcnis  on  I  ho  first  earnings  for  1942  would  be  .sufficient 
mortgage  an.l  "A”  bonds,  after  de-  I  to  cover  fullv  the  58  a  share  annual  i 


Thl.s  in  turn  led  to  new  inlerni- 
tional  complicaiion.s  and  to  new  vi. 
ternationni  jealousies.  When  in  'he 
middle  of  the  eighteenth  crnlury  :ii- 
people  of  Trussia  came  to  a  nc-' 
The  hu.ge  mountain  ranges  which  '  self-consciousness  and  to  an  inerras- 


ince  and  that  past  efforts  to  inter 
fere  with  the  proclivities  of  the  Que- 
becois  in  this  direction  have  been 
consistently  unsuccessful.  In  the 
wave  of  reform  brought  on  by  the 
tvar  of  1914-18,  prohibition  was  fair¬ 
ly  successful  insofar  as  ’’hard’  li-  *prcciation  an.i  la.x 


provision,  there  '  rate  of  distribution. 


ear  company  |  quo/  was  concerned  hut  was  an  em-  was  left  a  balance  applicable  to  the  I  For  vear  1941  Bell  Telephone  re-  ,,.„ro 

cents  a  share  ment  failure  in  reducing  the  con-  “B”  bonds  and  junior  securities  of  I  ported  net  earnings  equal  to  $8.82  a  .  . 

,  ,  ^  ^sumption  of  la  bonne  biere".  1.5402.727,  equal  to  6.71  per  cent  on  ^<;hare  on  outstanding  stock,  or  at  ai  ,  rpcn.nt« 


ica.  So  it  was  that  while  the  No.ih 
American  colonies  were  building  .a 
single  nation,  the  Latin  American 

building  a  group  of  ;  out  and  take  posse.s.sion  of  ad, loin. r 


ed  ambition  for  pow  or.  they  beg  iii 
to  ask  why  it  should  not  he  pn.ssio  " 
for  them  to  do  what  Great  Brimi/ 
France,  the  .Netherlands  and  Poiii;- 
gal  had  already  done.  Their  own  no¬ 
tional  boundaries  were  not  very  .1'- 
finitely  markc-d  by  rivers  and  mo  la- 
lains.  Why  should  they  not  spre.u’. 


INVESTMENT  YIELDS 


(Compiled  by  Jonei  Heword  &  Co.) 
COMMON  STOCKS 


I  the  "B"  bonds.  Interest  payment  at  j  ratio  of  11  to  10  to  dividend  require- 
rate  of  4  per  cent  on  Ihe  "B"  bonds  iments  on  Ihe  issue.  Surplus  after 
for  1941  w;i£  voted  early  this  year.  !  dividends  last  year  amounted  to 
So  far  Increasing  revenues  have  ;  5680.91 4. 
offset  adverse  effects  of  rising  cost.s,  ]  Looking  further  ahead,  one  hesi 


ndependent  -  but 
many  respects  interdependent  —  na¬ 
tions  to  the  south. 

To  the  north  of  the  United  States 
is  the  truly  great  Dominion  of  Can¬ 
ada  which  despite  its  relatively  ion.; 
to  the  ‘  the  beginning  of 


Agnew 

Or 


Surpass  .  }  2o 


f>cl.  extras 


0(5.  mcl.  extras 
Assoc.  Breweries  .  , 
Do.  mcl.  extros 
Bell  Telephone 
Bnt.  American  Oil 
B.C.  Power  A  ' 
Building  Products 
Do.  mcl.  extros 
Can.  &  Dom.  Sugar 
Conodo  Molting  .  , 
Do.  mcl.  extros 
Can.  Northern  Power 


A" 


d«r  conditions  of  constantly  chang- 1  Asbestos 
ing  wartime  regulations  and  restric¬ 
tions.  Dominion  Stores  operates  on 
narrow  profit  mirgins,  and  depends 
on  heavy  volume  of  turnover  for 
successful  operations.  An  important 
factor  in  profitable  operations  under 
present  wartime  conditions  is  alert 
management,  and  efficient  organiza- 

tioft.  In  this  respect,  the  manage-  _ 

ment  of  Dominion  Stores  to  date  has  j  car^do^ Packers"^""  .  77b 

a  good,  record.  Being  so  vulnerable  Canada  Vinegars  .  51 

to  government  controls  and  reslrie- [  B™"-*  .  29 

lions,  however,  the  future  of  a  chain  j  Canadian''  Cottons 
store  company  is  inevitably  uncer-  ^  can.  Foreign  invest 

tain- 

Company’s  financial  position  is  re¬ 
latively  strong,  with  current  assets 
neafly  four  times  current  liabilities, 
and  working  capital  at  end  of  1941 
over  $2  millions. 

♦  ♦  ♦ 

National  Breweries 

I  notice  that  the  reformers  have 
got  the  government  sufficiently  teo,'-- 
ried  that  they  are  presently  consid¬ 
ering  the  question  of  reztriction  oa 
liquor  sales.  A5  a  shareholder  of  long 
standing  in  National  Breweries,  I 
am  naturally  keenly  interested  in 
the  question.  Can  you  see  any  likeli¬ 
hood  of  government  action  on  the 
liquor  question?  And,  if  so,  what 
effects  would  it  be  likely  to  hang 
on  the  sale  of  beer  and  ale  and,  con¬ 
sequently  on  earnings  of  National 
breweries  f~N.S.M. — Outremcnit. 

On  this  question  of  liquor  restric¬ 
tions  it  is  well  to  remember  at  the 
outset  that  it  i*  a  provincial  question 
and  one  in  which  the  present  gov¬ 
ernment  in  Ottawa  has  shown  no  in¬ 
clination  to  interfere.  On  more  than 
one  occasion  federal  ministers,  par¬ 
ticularly  Finance  Minister  Ilsley, 
have  expressed  themselves  in  no  un¬ 
certain  terms  on  the  subject  of  fed¬ 
eral  interference  in  this  provincial 
question. 

It  is  true  that  Ottawa  has  extra¬ 
ordinary  powers  which  it  has  exer- 
*ised  on  more  than  one  occasion 
(Rince  the  war  started  to  interfere 
im.  provincial  affairs.  We  doubt  very 
■«uch,  however,  if  the  government 
will  use  these  special  war-time  pow¬ 
ers  in  the  field  of  liquor  restrictions. 

About  all  the  federal  government 
could  do  without  stepping  on  the  toes 
of  the  provincial  governments  M'ould 
be  to  keep  men  in  uniform  out  of 
taverns  or  drinking  places.  This  ac¬ 
tion,  which  was  taken  during  the  last 
war,  would  have  to  be  taken  by  the 
Minister  of  National  Defence,  and, 
in  the  light  of  experience  in  the  war 
of  1914-1$,  there  is  good  reason  to 
doubt  if  the  experiment  would  be 
repeatM. 


Canadian  Indus.  'B 
Cons.  Mining  &  Sm^lt 

Crown  Cork  . 

Distillers  Ssorgams  .  . 
Dominion  Bridge 
Dominion  Goss 
Dominion  Textile  . 

Fonny  Fo'mer  . 

Do.  incl.  extros 
Ford  of  Canada  '  A  '  . 
Goodyear  T ire 
Ffudson  Boy  Mining 
Imperial  Oil  .  .  .  .  . 

Imoeriol  Tobacco 
Do.  incl.  extras 
Internot'l  Nickel  .  .  . 
Inti,  Petroleum  ,  .  . 

Laura  S-cord  . 

Loblow  Groceterias 
Do.  incl.  extros 
Montreal  Power  . 
Moore  Corp.  .  . 

Do.  incl.  extras 
Notional  Brewo-ies 
Notional  Steel  Cor 

Noronda  . 

Ogilvie  Flour  .... 


Penmans  . 

Quebec  Power  .  ,  ,  . 

Royalite  . 

St.  Lawrence  Flour 

Showiniaon  . 

South.  Con.  Power 


Price 

Div. 

1 2o 

.80 

1. 00 

i8 

.60 

1.20 

13346 

1  00 

1.75 

127 

8  00 

15 

1. 00 

21 

2  00 

11340 

.70 

.80 

14 

80 

33 

2.00 

2.50 

5a 

.60 

776 

4.00 

56 

.40 

29 

1.50 

2.00 

lOOo 

6.00 

20a 

1.40 

139a 

6’00 

34a 

2.50 

1  86 

2  00 

22'2 

2.22 

20'.; 

1.20 

1 17a 

5  00 

70 

5  00 

17 

1,50 

1.75 

18(2 

1.00 

50 

2.50 

22 (  7 

2,00 

g( ; 

.50 

03  4 

.40 

57'2 

30 

2,00 

1334 

1.00 

8(20 

.80 

20a 

1.00 

I  25 

21 

1.50 

40o 

2.22 

2,88 

24(  - 

2.00 

28346 

2.00 

43a 

4,00 

ts 

1.00 

9Ia 

5.00 

41  (j 

3.00 

126 

1  00 

17b 

1  no 

206 

2,00 

1334 

.90 

96 

SO 

61 

3  00 

44 

4,00 

106 

.80 

Yield 

6.56 

8.32 

3.33 
6.56 


6.30 
6,65 
9  50 
5  95 
6.S2 
5.56 
6.05 


with 


For  the  duration  of  the  war,  le- 
venues  oppear  likely  to  continue  to 
7,'2B  hold  up  ond  perhaps  expand  further. 

Future  earnings  must  depend  on  a 
number  of  factors,  including  ta:x 
rates,  bu;  it  would  appear  that  earn¬ 
ings  could  be  reduced  consldera'oly 
without  endangering  interest  pay¬ 
ments  on  Ihe  "A"  bond  issue.  Tncre 
7.5s;are  no  bond  maturities  before  1960. 
when  the  first  mortgage  issue  falls 
due,  and  working  capital  position  is 
reasonably  strong.  What  conditions, 
and  earnings  of  the  company,  may 
be  after  the  war  must  be  largely 
conjecture,  hut  past  record  of  the 
company,  with  earnings  for  a  num¬ 
ber  of  years,  is  encouraging. 

There  are  so.me  speculative  possi¬ 
bilities  in  the  bonds,  in  that  con¬ 
tinued  growth  and  expansion  of  the 

0  30  j  Winnipeg  area  would  benefit  reve-  worth  noting  that,  at  current  mar- 
5  PQ  i  nuc.5  of  the  com 
?  90  ’  curiiy 
5  27  some  risk  in 
4.10 


from  the  Atlantic  lo  the  Pac 
fic,  its  vast  area  of  3,6Q4,000  squar  ; 


including  "(*!?(•  Jatcs,  | !  its  usefulness  and  its  power.  Stretch- 

of  raw  materials.  Revenues  this  year  Lsaiet.v  of  the  .58  a  snare  di\  inena  on  1 
have  continucxd  at  expanded  lcvc;s.  |the  Bel!  Telephone  stock.  There  is 

some  lea.son  to  believe  that  direct 
taxation,  both  personal  and  corpora¬ 
tion.  is  now  about  as  high  as  it  is 
likely  to  go.  Colour  is  lent  to  this 
theory  by  a  statement  credited  lo 
Hon.  Colin  W.  Gibson,  Minister  of 


territory  which  would  add  to  the  r 
economic  resources?  Thl.s  quesiiri' 
was  asked  from  the  time  of  Frp:I->r- 
ick  the  Great  to  the  time  "f  Rix- 
mnrek.  That  constructive  and  truly 
philosophic  statesman  thoug.nt  h'' 
knew  how  to  answer  it  in  n  a.iv 
which  would  put  the  Germ.nn  peopD 
in  a  position,  if  not  of  cconnir 
dominance,  at  least  of  \ery  g;,-;’’ 


ernmenf  is  net  nev-.  P  is  only  a  cen¬ 
tury  and  a  querte’’  since  thus  w.is  the 
dre.Tm  of  Napole-on  Bonaparte  At 
the  he.ght  of  h;s  miklary  success  h» 
felt  that  he  \>..7s  ic.aching  this  great 
a.mbition.  Finally,  however,  he  "as 
defeated  at  Waterloo  and  fell  from 
power.  He  1  eeorded  the  fact  thiL 
while  he  him.sclf  might  have  failed 
lo  organize  the  Europe  nations,  3eL 
that  end  would  some  day  be  realized. 
He  wrote  the.i^c  words:  “Saoner  or 
later  th;s  union  [of  European  na- 
tion.x)  will  be  brought  about  by  t.ie 
force  of  events.  Tr.e  f;rs*  impetus 
has  been  given;  end  after  the  fall  of 
my  fysiem  it  seems  to  me  that  1 
only  way  ;n  whieb  an  equilibrium 
ran  be  a.'hieved  in  Europe  is  throuja 
a  league  of  nationx.” 

Napoleon  Bonapart®  was  pro- 
foundlx  right.  It  :.x  ;n  the  .'-mencas 
that  the  most  e.anvlneing  evample  of 
"hat  muxt  be  done  to  bring  about 
"ovUl  organization  has  been  given  It. 
i.s  in  the  Amenc.-u  that  by  f-ar  t  t® 
most  imporl.ant  step.s,  through  t'’® 
development  and  appiicat.on  of  tie 
federal  prinelp’e,  ha\e  been  taken  to 
unite  sep  rale  and.  in  o  sense,  inde¬ 
pendent  gtoup.s  into  effertiveh’  '’o- 
oper.ating  political  un.tx.  It  is  to  ;’ip 
Arneriias  that  the  world  of  tomo;- 
row  mu.-l  look  fo;-  gu  dance  and 
leadership  if  it  is  to  be  a  prospero'j.a 
.and  a  pca-'orul  world. 


miles  must  be  classed  with  the  ai-co  :  economic  and  political  power. 


of  the  United  States,  3,022,000;  of 
Australia,  2,974,000  of  Brazil,  3,27,a,- 
000;  of  India.  1,808,000;  and  of  China. 
4,480,000.  The  Canadian  population. 


National  Revenue  in  the  course  of  j  *>1  Lrst  drawn  chie  ly  from  France 
an  interview  this  week.  In  time  of  :  ‘h^n  from  Great  Br  tain,  bas  al- 

war.  and  especially  such  a  war  «s  I  "’“J’® .  ^een  marked  by  the  progres- 
this.  however,  no  one  ran  estimate 


sive  instinct  which  carried  it  from 


5.18 
8.00 
5. IS 
6.90 
6,00 
7  00 ; 
4.31 
7.35 


anv  degr’ee  of  safety  what  may  I'he  Atlantic  to  the  Pacific.  The  proo- 
—  '  -  f-,.,  Ttlleni-'*  which  confront  Ihe  people  of 


During  the  nineteenth  centu'y. 
while  nn  the  surface  internal ion.nl 
relations  often  showed  signs  of  im¬ 
provement,  underneath  the  .surf:;,  e 
forces  making  for  disunity  and  eo:^- 
flicl  were  steadily  growing  in  influ¬ 
ence.  Scientific  discovery  had  mmh 
to  do  with  lhe.se  conditions.  It  p.c- 


duced  in  momentous  fa.shion  one  af- 


9.86 

5,S5 

4.27 

7.15 

S.SO 


people 

Ihe  Dominion  of  Canada  are  not  dis- 

too  confidently  on  Boll  being  i "  hich  the 
people  of  the  United  States  ha’e 
been  and  are  still  called  upon  to 
deal.  The  outstanding  event  in  'he 
history  of  Canada  is  its  agreemeiii 
with  the  United  States  upon  the 
long  and  wholly  unfortified  and  un-  i  cou’d 
defended  line,  extending  from  i.ne  world 


happen  a  few  months  ahead.  It 
would  he  foolish,  accordingly,  to 
count 

able  to  p.ay  the  $8  a  share  dividend 
next  year  and  in  .su'osequeni  war 
year.*,  if  anv. 

It  should  be  remembered  that,  for 
a  time  during  the  depression.  Bell 
Telephone  had  to  reduce  the  divi¬ 
dend  on  its  stock  to  a  rate  of  $6  a 
share  r.nually.  In  this  regard  it  is 


ter  another  alteration  in  man's  mode 
of  life  and  in  his  economic  needs, 
which  were  quite  as  revoUii ion  1; \ 
as  anv  theoretical  idcal.s  could  p;  s- 
sihly  have  been. 


It  may  well  be  tlmt  w;th  th®  com¬ 
ing  of  the  .■\moric.as— North.  (?on‘.a! 
and  .South — into  'heir  now  po.x;t;cn 
of  leadership  and  power,  that  v'  h;ch 
ha.s  hern  done  0:1  ih.i.s  side  of 
.Mlnntic.  d'.iring  the  past  four  and 
onc-half  icntur;e.x,  will  he  accep'C'l 
Ox  guidance  for  the  leaders  in  fit® 
mn\'cmcr.t  to  organize  the  \vor;d  of 
tomorro"'.  If  so,  tho.se  leaders  v  til 
cnr;y  civiliz.a' ion  a  long  way  forward 
in  il.s  march  toward  the  highe.-t 
i.icals  of  human  life  and  human  con¬ 
duct. 

'I'b.e  fi."sr  and  all  dom.nat;ng  0''- 
jeef  of  the  .■\mrricas  mu.st  be  to 
bring  to  an  end  by  victory  for  them- 
selvc.s  and  their  .\Ilie.s  the  terrible 
world  ■.•ar  which  i.s  now  ragic,-:. 
There  can  b.-'  no  a.ssurance  of  safely 
for  the  Americas  themselves,  and  ;'iO 
.assurance  of  their  ability  or  oppor¬ 
tunity  to  m.ainiain  and  to  strengthen 


The  end  of  Europe's  opportunity ;  thr;.-  own  free  institutions,  until  the 


lo  guide  the  way  to  iho.se  inieri.a- 
tional  relations  upon  whicli  aloti" 
rest  world  prosper  ly  and 
peace,  came  at  the  do  e 


Atlantic  to  the  Pacific,  which  divide.5  of  the  Victorian  Era  which 


w.i.-, 


marked  by  the  passing  of  the  nine- 


6.67  'rates  for  utilities  are  fixed,  and  any 
7.28  increase  in  cosl.s  such  o.s  taxes  and 
other  expenditures  cut  into  earnings. 


9  40 
5.00 
6.25 
7.13 
5  55 
7,20 


8, 18 


6.98 

9.3t 

5.55 

5.50 


these  two  vast  nations.  For 

pany  and  add  to  se-  ,  kel  of  5127  a  share.  Bell  stock  would  ;  *  du^rter^  thjs  ^Cajiadian-  ^  leenth  century.  There  is  a  striking 

was  to  happen 
oon  by  Sir.Iohn  Ten- 

what  every  international  bounda 
must  certainly  strive  to  become.  I'iie 
long  existence  of  this  boundary  is 
one  of  Ih."  greatest  achievements  of 
the  A.mericas. 

•7*  Ik  * 


behind  the  bonds.  There  is  still  provide  a  yie'd  of  close  to  5  per  American  line  has  been  he  d  up  as  forecast  of  what 
investment  in  a  utility  |  cent  even  on  a  56  a  share  cbnual  1  ^exampie  ®  w-?.'" 

5  isr.ue  of  this  nature,  in  that  selling 


dividend  basis.  And  there  seems  little 
reason  to  sunpose  that,  unless  there 
is  a  very  serious  turn  for  Ihe  worse 
I  in  the  war.  any  development  is  like- 


Big  Crop  Creates  Problems 


niel.  printed  in  the  English  maga¬ 
zine,  “Punch,"  during  the  month  of 
March,  1890.  That  cartoon  bore  t'lo 
title,  "Dropping  the  Pilot."  If  sho  e... 
Prince  Bismarck  going  over  the  s^dc 
of  the  ship  of  stale,  his  place  m  com- 


Out  of  all  these  different  inf'u-  mand  being  taken  by  the  then  youth- 
ences  and  conditions  has  come  tb.-  '  ful  Kaiser  who  stood  on  the  dc.-k 
America  of  today.  During  the  t"ii  |  watching  the  departure  of  his  old 
centuries  and  more  while  all  th.’.se  (■<*Ptain.  The  lesson  which  this  ca;- 


7.22 
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Wolker-G.  &  W.  . 

Westons,  Geo. 

PREFERRED  STOCKS 

Agnew  Surpass  ..  lOTi'ib  7,00 

Assoc.  Breweries  .  llOCjb  7,00 

Canada  Cement  .  913.4  6.50 

Con.  Northern  Power  826  7.00 
Con  Celoncsc  .  1226  7.00 


8.32 

5.89 
10.00 

6  55 

8.90 
4.92 
9  10 
8.00 


Do.  incl.  extras 
Conodian  Cottons 
Con.  Foreign  Invest. 
Dominion  Gloss  .... 
Dominion  Tor  .  .  . 
Dominion  Textile 
Gatineau  Power  S^o 
Goodyeor  Tire  . 
Howard  Smith 
Lake  of  the  Woods 


7.60 
114(26  6.00 
1056  8  00 

1496  7.00 

886  5.50 

148(46  7,00 
73n  S  no 

496  2  50 

97a  6.00 

1156  7  on 


McColl-Frontenoc  .  85h  6  00 


Montreol  Cottons  .  ,  . 

1  I5'4 

b  7. no 

Natl.  Breweries 

39a 

1.75 

Oqilvie  Flour  . 

1516 

7  on 

Ottowo  Power 

786 

5  00 

Saguenay  Power  . 

t06a 

5.50 

Sherwin-Williams  .  . 

115a 

7.00 

South.  Canada  Power 

1026 

f^.OO 

Steel  of  Conar'a 

67 

5.00 

Wolker-G.  &  W.  .  . 

196 

1  no 

Internot'l  Power . 

86a 

7.00 

BANKS 

Cooodienne  National*  , 

119 

<<.00 

Commerce  . 

116 

6  00 

Dominion . 

140o 

8.00 

Impend  . 

1516 

10  00 

Montred  .  . 

125 

6,00 

Novo  Scotia  . 

2250 

10,00 

Royal  . 

120 

6  00 

Toronto  . 

212b 

to.oo 

(ai  Asked  q'jotation 

(bl  Bid  quotation. 

6.52 

6  33 

7  09 

8.52 
5.74 
6,22 
5.26 
7  61 
4  70 
6  26 
4.61 
6  85 
5.10 
6.18 
6.08 
7.05 
6  07 
4  40 
4  64 
6  41 
8.10 
6.08 
5.88 


Editor, 

“The  Financ'al  Time'," 

Montreal,  P.Q. 

Dear  Sir;— .klmost  a  month  ago 
the  following  references  to  the 
West'.s  farm  revenues  appeared  in 
the  news-columns  of  The  Financi'i! 
T  mes.  and  the  L  ..osequent  weeks 
have  merely  heightened  their  signi¬ 
ficance;  (II — “At  a  net  return  of  70 
cents  a  bushel.  Ihe  wheat  sales 
cheque  will  be  smal’,  especially  if 
municipalities  have  first  claim  for 
land  taxes";  (2)  — “The  rural  areas 
will  have  plenty  of  what  .should  bring 


our  history  —  with  farm  labour  at ,  developments  have  been  taking  pl  v.e;toon  taught  applied  not  to  German  .' 


on  this  side  of  the  Atlantic,  there  n  i8  .  alone  but  to  the  civilization  of  th 
been  growing  up  a  new  and  differ- '  "'hale  of  We.stern  Europe.  It  i.s  a 
enf  series  of  problems  to  confront  striking  coincidence  that  the  closing 
the  nations  of  Western  Eurot'e.  ,  <71  the  Victorian  Era,  the  droppi'ig 
Those  nations  began  to  be  deprosse.l  j  af  Prince  Bismarck  and  the  end  of 
as  to  their  condition  and  their  t  j-  the  nineteenth  century  should  ha\  > 
ture  at  just  about  the  time  whei  come  into  modern  history  logelh'". 
Christopher  Columbus  made  his  first  |  U  "as  then  that  the  end  of  the  l''a  i- 
voyage  of  discovery.  They  were  d?- |  ership  of  Western  Europe  in  thi 
veloping  antagonisms  and  frictions.  !  task  of  world  civilizat ion  that  came 
They  were  feeling  the  effect  witliin  '  plainly  into  view, 
their  several  boundaries  of  new  ^o-  *  4- 

liom  also  calling  for  aVcommodation  |  economic,  political  and  religious  1  The  ambition  to  control  the  world, 
in  farm  b  ns'"  j  ideas  which  were  shaking  sucti  foun-  or  a  large  pan  of  it,  by  a  single  go\  - 

dations  of  the  feudal  system  as  wer®  _ 


an  a  1-time  "low"  level 

It  is  fairly  obvious  that,  while 
Ihe  Canadian  Wheat  Board  is  doing 
ts  manful  best  in  accepting  delivery 
(on  a  quota  basis)  of  some  289  mil¬ 
lion  bushels  of  1942  wheal,  there 
will  be  something  very  like  a  second 
280  million  bushels  which  must  be 
housed  for  a  year  or  so  “down  on 
Ihe  farm” — not  to  more  than  men- 
t'on  the  estimated  bushelage  of 
oats,  bar  cy,  rye  (around  700  mil- 


rut  h'.essly  cruel  and  barbaro'us  at¬ 
tack  upon  them  has  been  overcop'.®. 
Given  vie; o;';.'— .at  whatever  cost  ri 
m.anpower  and  in  economic  re¬ 
source.' —  1  hen.  and  then  only,  '.v;”. 
the  A.aTericns  have  their  new  oppor¬ 
tunity  for  const  ruct;\'e  leadership. 

It  is  quite  plain  that  th®  world 
which  will  follow  upon  victory  w,.l 
be  a  truly  new  world.  Neither  the 
social  nor  the  economic  system  as 
they  have  so  long  existed  —  particu¬ 
larly  in  Great  Britain  and  in  France 
—can  remain  unchanged.  The  n-w 
and  forward-facing  world  must 
low  a  policy  of  con.'tructive  libei:.!- 
i.'m.  Such  will  be  the  best  poss'ble 
protection  -  ■  nerhan.s  the  only  pro¬ 
tect. on  —  for  the  free  peoples  of 
tomorrow  aga:n.=  t  their  invasion  and 
overthrow  by  state  socialism  ail'd 
communism. 

Tb;.'  is  surely  the  Age  of  the 
.Americas. 


( DNsol.TnATuii  r.vrER  ro. 


The  Consolidated  I’aper  Cornora- 
|ion  Limited  edvi.scs  tint  during  th® 
month  of  Aug'.isl  SR  sliarc,';  of  tb® 
capital  stock  have  been  |;supd  .n 
payniml  of  iniecc.xt,  winch  makes 
the  total  outstanding  .xhares  2.561,033. 


The  .situation  must  be  faced  real- 


n  rash,  but  for  some  tiroe  it  will  he  |  istically  ?  I  agree  that  anything  m 


difficult  for  men  on  the  'and  to  meet 
their  usual  fall  obligations”;  (3)  — 
"It  is  unlikcl;  that  Ihe  mortgage 
companies  will  he  disposed  to  excit 
any  undue  pressure,”  and  (1)— “The 
West  has  had  hopes  that  -some  form 
of  financial  credit  ba.sed  on  the  en¬ 
forced  grain  holdings  "ould  he 


the  nature  of  a  “spending  spree’ 
undesirable  -  even  if  either  the  de¬ 
sire  or  Ihe  cash  were  available!  — 
but  I  think  it  is  up  to  our  political 
and  financial  authorities  to.  so  to 
speak,  re-design  operational  ma¬ 
chinery  fo  meet  today’s  facts  and  lo- 


I  left,  and  raising  questions  as  to  the 
continued  dominance  of  .social  classes  j 
and  reigning  bouses.  For  the  li.v.e 
being,  the  discovery  of  America  ri’- 
lieved  the  pressure  of  these  problems 
in  large  part,  and  turned  the  ey;?  j 
and  hopes  of  men  toward  the  newly  1 
discovered  lands  across  the  Atlanl'c.  | 
Eventually,  however,  when  the  nov-  ' 
elty  of  America  had  worn  off,  these 
European  conditions  and  influence.'. ' 
returned  and  were  strong  enoug.i  to  ; 


day's  needs?  It  might  as  we'l  be 
^  available,  hut  there  are  no  s  gns  in  |  recognized  now,  as  later,  that  our 

4  48  I  Ottav  a  that  anything  has  been  done  prairie  farmers  will  require  finan- 

5  27  1  to  p’an  surh  monetary  aid.”  -  c  al  help  in  "carrying  250  million  !  write' the”’hrstory' of  Europe  durii 

1  iVow,  it  is  trup  i€sponciing|  bushpls  from  this  spsson  to  thp  riP\t  i  thp  spvpntccnth  snd  pightpcnth 

4  I  to  the  demands  of  this  ’global  war’ . -apart  entirely  from  the  immense  I  centuries.  First  the  English  revelu- 
5)7  on  the  food  front,  prairie  farmers  i  burden  of  the  farm  storage  problem  jtion  and  then  the  French  rev.gluf.en 

5  71  have  several  other  increasingly  im- '  per  se?  I  imagine  that  the  West's  |  brought  about  stupendous  changes  in 

portant  revenue  sources  along  the  !  harvesting  costs  will  call  for  $100.- i  the  life  and  political  organization  of 

4.44  I  liYPstock  and  dairying  laterals.  000,000  this  year,  which  wou'd  more  |  those  peoples,  and  the  end  was  not 

5  00;  where  fairly  fert  le  cash  furrows  than  eat  up  the  cash  from  the  m-jyet.  Scientific  discovery  and  ec^n- 

are  being  turned.  On  the  other  |  itial  "quota”  ot  bushels,  over  oufjomic  pressure  led  the  more  ambi- 


hand,  we  are  nov  face  to  face  with  |  20  million  acres!  jtious  and  outward-looking  of  thesJ 

the  mightiest  cereal  tonnage  in  all  |  PRAIRIE  READER.  jn*tions  to  build  up  colonial  posfzs-j 


d 
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'  On  Canada  Life  Board 


You  and  I  and  the  Budget 


From  Cost  and  Management.  Organ  of  the  Canadian  Satiety  of  Cast  Aeceuntant 
and  Induslr^el  Engineers. 


Ropresentaf  ives  of  Prr-v  ncial 
Boards  31cef  in  Saint  John 
This  Week 


1  was.  Then  take  the  matter  of  Oil 
i  Control.  In  order  to  secure  a  pre¬ 
ferred  gasoline  category  one  had  al¬ 
most  to  swear  one’s  life  away.  True, 
some  people  probably  received  pre¬ 
ferred  categories  who  were  not 
strictly  entitled  to  them  but  if  they 
did  it  was  due  to  inefficiency  on  the 
I  part  of  the  Oil  Controller’s  depart- 
|menl.  Once  the  ration  books  were 
issued  the  main  work  of  this  depart¬ 
ment,  that  is  of  the  rank  and  file  of 
the  employees  had  ceased,  at  least 
until  new  ration  books  were  to  be 
issued  at  the  start  of  another  year, 
tut.  did  the  department  release  any 
of  its  employees  for  war  service?  Oh 
no.  They  conceived  the  idea  that 
there  was  a  gasolene  shortage  and 
that  people  with  preferred  cate¬ 
gories  must  be  reduced  to  the  status 
of  a  pure  pleasure  driver.  Instead  of 
reducing  the  unit,  which  would  not 
have  entailed  any  work  at  all  or  the 
necessity  for  a  huge  staff,  the  de- 
of  Accountants  generally  but  trying  i  partment  began  to  call  in  preferred 
~  ~  '  books  and  to  issue 

1  books.  This  meant  j 
ationery,  for  typing 


Since  the  shouting  and  tumult  in  '  should  be  restored.  Facing  a  loss  of 
respect  to  the  recent  Budget  propo-  man-power  in  Canada  as  we  do, 
.'■aLs  has,  to  some  extent,  died  down,  raising  and  educating  children 
it  has  been  possib’c  to  e.xamine  this  should  be  encouraged  cis  a  matter  of 
budget  with  more  calmness  than  was  first  national  importance, 
hitherto  possible:  and  while  every-  lb-  That  the  deduction  for  med- 
one  realizes  the  u'i'gcnt  necessity  for  ical  expenses  incurred  should  be  ex- 
prcsccitting  the  war  with  the  utmost  tended  to  embrace  the  whole  of  next 
\  igour  with  a  con.-equent  increase  in  of  kin  cither  through  wife  or  hus- 
ta.xction,  one  is  also  forced  to  the  band;  that  is  to  say,  grandfather, 
conclufion  th.at  there  are  some  grandmother,  father,  mother,  bro- 
things  wrong  with  this  budget.  ,  then,  sister,  wile  and  children  of  the 

H.  A  \V.  Plaxton,  a  Toronto  law-  taxpayer  and  wives  or  children  of 
ver  and  one  who  has  much  experi-  brotners  or  sisters,  and  whether  such 
I-ncc  a-  a  Tex  Counsel  recently  "hole  be  paid  out  in  the 

wro.e  to  Hon,  J.  L.- Ilsley,  the  Fin-  taxable  period  for  any  one  or  more 
ance  Minister,  and  in  this  letter  he  ’bdixidual.s  in  this  who.e  group, 
makes  the  following  suggestions.  There  can  be  little  quarrel  with 
The.'e  suggestion',  culled  from  the  suggestions  Nos.  1.  2.  3  and  4.  Sug- 
‘■Globe  .-^nd  Mail."  make  interesting  a  may  cause  some  contro- 

rcadin-".  versy  but  there  is  a  good  deal  of 

,  '. f'  u  j  ,  r  .  1  com.mon  sense  to  Mr.  Plaxton's  ar- 

!,  lhat  .schedules  of  rales  under  „  u  j 

"h'  ”  suggestion  which  will  i 

Excc.s.^  P.ofits  Tax  .\ci  should  e  undoubtcdlv  meet  witli  the  approval  ! 


Eslim.iip  Ir.flii'ti’ial  Payrolls  In 
Province  This  Year  .\bPiil 
Dotiltie  19.‘>2  Level 


i  .Saint  .lohn,  N.B.  —  Problems  of 
I  workmen’s  compensat  on  boards  .t 
all  provinces  were  d'seussed  this 
week  at  a  meeting  of  the  associa¬ 
tion  of  workmen’s  compensation 
boards  for  Canada.  The  annua’  con¬ 
vention  of  the  New  Brunswick  Ac¬ 
cident  Prevention  Acsociation  w.as 
held  at  the  same  time. 

The  basis  of  dsiributing  admin¬ 
istrative  expense  wa.a  considered  by 
the  Dominion  Association.  Delcgaleo 
commented  on  the  me! hod.',  of  taking 
a  percentage  of  cmplo.vers’  payrolls 
and  a  percentage  of  accident  costs. 

Olhc;-  discussions  concerned  th.e 
Ontario  hcnrd’.s  p'nn  for  rchabili'a- 
I'on  nf  njured  workmen,  the  ac¬ 
tuarial  valuat'on  of  the  pension  fund 
maintained  by  each  board  and  the 
qi’.csiion  of  how  far  to  follow  ih^ 
physical  condition  and  possible  | 
change  of  status  of  pensioners.  Es- 
tn’nl;.'hm"nt  of  one  rate  of  ,"s.sps'- 
ment  for  a  l  trade.s  in  the  con- 
strucron  inclu.'try  also  was  con-' 
s'clered. 

Perc'v.nl  .Str'i'clrr.  Paint  John.  wa-. 
re-elerird  president  of  Hie  New' 

Brun.swirk  Accident  Prpvnntion 
Associ.otion.  He  .sfre.ssed  th”  neces- 
rily  of  plimmating  appidpnts  and 
making  availab’p  thp  max  nuim 


BIG  PKODITTION  G.VIN 


M'lnniptg  —  Despite  the  general 
rla.nour  ih.af  Manitoba  .shouid  get  a 
more  generous  share  of  the  iheius- 
trial  v-.ar  work,  this  province  docs 
not  appc.ar  to  be  doing  too  badly,  nc- 
eerding  to  the  lale.st  figures  ava.l- 
n'ole.  Pccord  gain.s  in  the  volume  ef 
induslry  ore  evidenced  in  figures 
g.ven  out  by  the  Industrial  De\-clop- 
mer.t  Bo.ir.i  of  .Mani’oha.  With  tiii 
:-'epped-u:''  ie:npo  of  war  oi'der.s,  in¬ 
dustrial  p'.y  ro’Ls  for  will  tv.ae'-, 

■-;i  r;t;ma:e1  .?i’h',unh.O 'D,  an  .all-lir.'P 
n:g'l  .■’ltd  t'viee  O',  .nuch  O.S  they 
e;  c  in  '.  c.ai'.s  ago. 

More  men  an  I  v.omcn  are  now 
'■mployei  in  inciu.-tria!  opcupation.s 
than  fver  before.  H.  A.  ,'4nra. 
aging  .speret.aiy  of  the  board,  said 
thc'e  were  kP.OOn  now  em.oioyed  at 
this  tyne  of  work  in  the  province,  on 
iii'rca.se  r  f  .g.bnii  over  lo.-t  ycai-.  and 
b=f*e!'  than  fviee  the  number  em- 
p!c”ed  lb  yeo’s  .ago.  The  number  em¬ 
ployed  n  in  iu;-iry  in  id'ia  wa.s  lo.- 
&V1  Huge  gain.s  in  indu.str  al  produe- 
•lan  .and  nayrods  have  taken  plaee 
=  tOf  outbreak  of  '-  a!'  ui  Ib.OO. 

fn  t'a;-.  vear  '.'gfiT  2-’-.hl0  neopi,-  eo'i- 
rl'ted  in  o’-aniifa.-'iinng  indu.s! rie-. 
♦>.e  annual  payrolls  v-ero  32".  H4,7Po 

the  hygh.e.s*  evev  rorarded  tip  to  tha‘ 
t.rre-  In  12-b,  th^  f.r.-.t  full  ealend.a.' 
year  ef  "'ar  tmic  p;odu'‘;en.  -he 
'ears  •nd'i.’-tr'a!  pawoli--  wsj-r  3'1,- 
940  332  In  lO-'l  the  figu-e  w-as  3.0,0,- 
p.e.o  o-ap  .n-./i  fnr  the  ru''’‘ent  yp-ar  ,t 
is  f.s*'-iated  at  3'jo.bnn.ono. 

C emna'ati' elv  Blank  Spaep 


S.  C.  McEVENUE.  general  mana¬ 
ger  of  Canada  Life  Assurance  Com 
pony,  who  has  been  elected  a  direc¬ 
tor  of  the  company. 


Canada  Life  Gcn'I  Manajjer 
Elected  Director  of  Comp'y 


give  a  neiinite  yarasiicK  tor  eaicu-  ^ 

mlion  of  ta.xes.so  th..at  taxpayer.s  can  j,  .something  else  again 
I  bccordmg.y.  1  7  ^  first  this 

Pov.er  In  Vary  .Standard  'suggestion  may  sound  rather  radical 

1  n  T-i,.,.  ‘  but  actually  it  isn't.  The  same  goes 

2.  That  .Mar  dard  profit  p;ov..s.on-f^r  sugge.stion  No.  8.  Undoubtedly 

.0,  tne  L,xv,es.s  Profits  tax  Act  sHouId  ;  rieal  of  truth  in  Mig 

he  amended  to  cnab  e  ne^b^^^^^^^  and  in  plain 

rPioif'r.g  fA  fpt  a  .'tniiCdiia  profit  for  ^  ^  .  •  j  5  .t. 

•  new  industrie.,  and  depre.'sed  indu.s-  English  we  may  have  arrived  at  the 

fries  doing  new  business  ba.-ed  upon  ‘T"]  h  m  "  "" 

'  ,anv  of  ,b.  following  alternaHve  gulden  egg. 

grounds:  The  diff'culit'  of  'vork  and  The  Personal  Income  Tax 

'  ’’.'t ,  employed,  or 

f,.  -p  Income  Tax  whirh  hits  all  of  us.  fir. 

V,  I,,'  V"^  -xce-'S  1  1  ,  .Pi-axton  deals  with  the  married  man 

should  eonfer  power  on  the  board  of  ^  suggestion  No. 

,,,  ,He  standard  pro-  f,  ^  theTatter  de-al- 

fit.v  aeeorair.g  to  vo-ume  of  war  bus.-  ,  .specifically  with  the  Savings 
r:.?'  V'rJ'  Fbrtion  of  the  m.x.  While  there  is 

' f  .'''^1^  '  '  "  .'  t’'  '  f  '  .som"  merit  in  his  No.  10,  it  is  not  at 

a  P.ep-aia.ory  pe.iod  o  u  pvub.3ble  that  tlii.s  .suggestion 
bro.duetion.  Normal  rate,-,  and  profit., 

ear  md  a-e  manv  time.,  rate  and  pro-  , 

fit  for  propar.atory  pmod.  A  variable  j 

.,,m^dard  wnul-a  p-ovide  real  ineen-  ; 

T  n^haT'th"  'r  I  T-,  Art  brniTiPnt  would  receive  mighty  little  , 

4.  dhal  the  Exec.vs  P.ofil.s  Tax  Act  J  I 

m-  ^ily  idea  i 

jrjrrrr.*?  oi  M  n  to  no-  .  ,  ,  .%  .1 

lermine  when  a  depre.ssed  hu.s.- 

,  cou.'d.  I 

ne.vs  is  a  new  bu-ness  oy  vir  ue  of  ;ij,.  .suggestion  regard-  ‘ 

doing  an  en  ire  y  new  class  of  busi-  ^  ^  , 

no.,-,  without  ,=et;ng  up  a  n^w  eor-  probably  well  taken  hut  he! 

poraie  entity  an.!  determine  standord  , 

profits  areo,d.ngI\.  i  p,  ,350.00  is  mighty  small  for  ^ 

Need  .AM  Profits  Badly  each  child  and  so  is  the  allowance  i 

5.  That  provisions  should  be  made  i 

for  release  to  the  mxp.aver  whenever  bundled  and  fifty  dollars,  which 

eonddered  neeessarv  of  the  20  per  If:  f  If’"'’  'f, ‘'’"ff.'T''  i"*'  ' 

rent  withholding  exee.=s  profits  tax.  b.  that  is.  he  i.s  allowed  to  de- 

.Moreovm-.  the  taxp.a ver  .should  have  ibb.  that  amount  rom  h.s  tax.  is  al- 

the  right  to  pledge'  his  intere.st  in  P"'"  "  Pf": 

•  f  o  r  xi  <■  I.-  t.  .  m:um  on  whnt  somoono  has  callM 

this  fund  for  the  purpo.se  of  his  busi-  ,  t„ps,prlncss 
ne.ss,  cou.sistent  with  Engii.sh  pr-ne-  ' oies.  enncss. 
fire.  In  almost  everv  ease  considered.  Thp  Normal  Tax 

the  taxp.ayer  needed  .all  his  profits  , 

for  the  purpo.se  of  expanding  hi.s  place  of  the  National  Defence  Tax  is 
P  'f”  'bbreasmg  production.  g,  ^  deduction  from 

0.  That  os  laxp.ayers  manufactur- 

ing  war  goods  ore  hound  to  earry  on  g..^  income  Tax  on 

and  huild  new  mvenrone.s  during  j, 

nrriori5  of  nin  us  hofwrpn  war  or-  ^  vj 

,  .u  *  u  1-  *  vciy  won  to  5av  that  u  we  did 

dor.N.  th^  tn.Noavnr  5hou  d  ho  pormit-  -  ...  ,,  ..  , 

,  ,  .  ,  '  •  •  f  .L  .  roccjve  suen  an  alJowanco  ho  In- 

led  o  .sr,  _np  a  rc.:erve  of  the  cn.st 

ef  'h:.,y  o.a.y.s  mvento-y  as  otner- 

wise  fhn  misine.-.s  might  ei  her  dose  g^g,,gg 

bn  ie  p.o  I  (g.,.  gg  ig.,.  pernicious  to  say  the 

'  ‘  l''  ....  .  ,  .  J  ,  'ba.sl  but.  this  f.act  alone  is  not  the  ! 

,.  I  bar  taxpo.ver.s  ne  perm, t ted  to  ^g,  ^g^  condemns  it.  ! 

.se;  up  ns  a  euri'enl  expense  rontm-  i 

gent  I'v.serves  to  cover  the  uitimotc  Pa.vroil  Deductions 

-osi  nf  turning  war  business  over  to  Payroll  dcduclions  have  become  a 
a  peacetime  footing.  Mrnv  bus;-  real  head-ache  to  accounts  and  pay- 

ne.sses  are  .so  far  expanded  to-day  roil  people  and  there  was  a  fear  th-at  |. 

th-at  tile  cost  of  c.arrying  personnel  with  the  new  budget  two  additional 
•an-l  plant  ennvcr.sion  might  easily  deductions  from  pa.vrolls  would  have 
wipe  ou<  entire  profits  .and  re.srrve.s  to  be  made.  Now  that  the  govern- 
earne.d  during  the  war  period,  thu.s  rnent  booklets  have  been  issued  it  is' 
paving  the  way  to  hankrintcy.  .seen  that  onlv  one  deduction  will  be  ! 

8.  'I’hal  many  incorporated  tax-  made  and  this  will  take  the  place 
p.ayc’’.s.  under  the  preaent  legislation  of  the  oid  National  Defence  Tax., 
have  hod  a  very  .subshantial  increase  This  is  all  to  the  good  and  the  gov-  . 
m  their  earnings  whirh.  in  mo.et  ernment  i.s  to  be  rongratulated  on  I 
ca.-e.s.  ha.s  hern  the  re.-.ult  of  a  suh-  ps  rommon  sense  in  this  regard, 
staniial  increase  in  the  eompany’s  ,  i^i-  • 

productive  capae-ty.  The  standard  Eliminating  Expense 

profit  of  ni-any  nf  these  companies  is  thing  not  contained  in  the 

entireiy  inader|iiate,  although  such  budget  of  course  but  which  does  hit 
enmpanie.s  may  he  left  with  a  profit  every  taxpayer  in  the  country  is  the  , 
after  taxation  whieli  appears  greater  fact  lhat  we  are  being  told  that  we 
than  they  en,i,a.vcd  during  the  stan-  biust  pa.v  heavy  taxes,  that  an  all 
dard  period,  their  position  is  most  out  war  effort  is  needed,  that  we  ^ 
prerorious  and  in  some  instances  un-  ha\e  asked  for  it  and  that  we  are 
tenalile  because  the  liquid  a.ssets  going  to  get  it.  Fine,  that  is  all  right 
have  all  been  used  for  paying  taxes  "dth  us  and  we  believe  with  every 
and  the  profit  which  appears  on  I  heir  -"ane  thinking  man  or  woman.  But. 
balance  sheet  i.s  tied  up  in  increas-  let'.s  take  a  look  at  some  of  the* 
ing  inventory,  work  in  process  or  things  we  have  to  pay  for  and  see  if  ■ 
new  equipment  they  are  really  necessary,  F  rst  of  i 

Helping  the  ran, ilv  .Man  f*’’  'iib  "nter  recently  received!, 

through  the  mails  a  government 

d.  That,  with  regard  to  per.sonal  pa.mphlet  on  Rent  Control  and  we  ’ 
incomes,  there  will  be  considerable  presume  most  householders  in  the  i 
h.ardship,  with  po.ssib’e  inability  to  country  did  also.  Now  we  have  ab-  j 
meet  taxes,  in  the  case  of  a  married  solulcly  no  direct  interest  in  rent  i 
man  with  a  large  family,  whose  cus-  control  and  so  the  pamphlet  went  j 
lomarv  surplus  of  dollars  i.s  being  where  if  belonged,  in  the  waste  has-  I 
depleted  by  increased  living  costs  ket  and  we  do  mean  "waste."  We  ! 
and  additional  taxes.  It  is  suggested  wonder  how  many  such  pamphlets 
that  former  exemptions  and  dedur-  wej-p  v.  aste.1  and  what  thp  cost,  . 
tion.s  were  not  unreasonable  -and  which  we  ail  have  to  pay,  actually  -J 


liidii" trial  Arrirlentfi  In 
Quebec  Expand  Sharply 


!  ance  Company  of  S.  C.  McEvenue 
j  who  ha.s  been  general  manager  of 
'  the  company  since  lO.fS. 
j  Mr.  McEvenue  became  associate-i 
I  with  the  C.inada  Life  1.5  years  ago 
after  extensive  experience  in  life  in¬ 
surance  underwriting  and  manage¬ 
ment  work.  After  two  years  as  wes¬ 
tern  supervisor,  he  was  appointed 
assistant  superintendent  and  was 
promoted  to  superintenden’  in  1930. 
Mr.  McEvenue  assumed  the  duties  of 
gener-al  superintendent  in  1936  and 
filled  this  post  until  his  appointment 
as  general  manager. 

In  1913.  Mr.  McEvenue  graduated 
from  McGill  University  with  a  Bach¬ 
elor  of  Science  degree  and  this 
training  was  very  valuable  when  he 
was  riosely  connnccled  with  tlie  con¬ 
struction  of  the  company’s  head  of¬ 
fice  building  prior  to  iis  opening  in 
1931.  During  his  college  da.vs,  he 
took  a  prominent  part  in  athlctic-s 
and  was  an  oulst-anding  member  of 
the  McGill  football  team.  He  later 


i  Tr-iustr  a'  ■icridenka  mareased 
-harply  in  the  proi-  nee  of  Quebec 
due  to  th“  tremendously  incrsa.'ed 
■"■•■'r  predu'-t  on.  aeroeding  to  O  E. 
Sharpe,  of  tlie  provineial  4''orknisn'3 
roi-npensafion  Commission  in  issuing 
figures  for  the  f.rst  eight  months 
of  th  s  year 

Tile  number  of  aoc  dents  m  war 
f,-- ‘e.r’es -under  federal  control  was 
31.815.  while  ihe.w  n  plants  under 
.iuriidifi  ion  of  the  enmmisrion  num- 
br"ed  h.rij','. 

Thp  figures  each  month,  wdh  the 
e-amrar.-tive  f'guro  for  the  corre¬ 
sponding  month  in  1941  in  bracket:-., 
follow:  .Tanuary.  7., 351  (5.5561;  Feb- 
numy.  6.900  (5.S53):  March,  7  481 
(.53,510)1  April.  6.593  (4.906'.  May, 
7,157  (,5.S58i:  .Tune.  7.905  (6  512'; 
•Tnl.-,  9.723  (7,773)1  August.  8.697 


T.ondon.  —  Bank  of  England  e^n 

j  dilion  ,  \  -.-ei;  -'llu'd 

Sopt'-mber  Ofii,  .sliowed  an  inoreaza 
i  n  n-te  rirrulalion  of  £1.433.02 1, 
wh'rh  reflected  a  .similar  derrea.se 
in  the  Rank's  rerc.'ve. 

Private  deposils  increa.-ed  010^0 
Ih.an  f  8.000,000  and  Go^'ernment 
.oeouritio.s  .£.5.470.000.  but  wore  part¬ 
ly  offset  by  los.'os  of  £6.679.000  in 
puhlio  deporits  and  more  than  £2.- 
O.^O.noO  in  other  scour' ties. 

The  proportion  of  the  Bank'.a  re 
serve  to  Inbi'ilies  this  wee|<  stood 
at  25. C'';  oomparccl  with  31. tlu’i 
same  week  a  year  ago. 

The  detailed  .siatement  for  week 
fo'lows:  (in  thous.ands  of  pounds):; 
Bullion  1,-jO],  inore.a.sp  40;  reserve  ' 
19  896.  decrease  1,^49;  public  dep- I 
ocits  8,420.  ricorepso  6.679;  private  i 
deposils  186,391.  incroa.se  S,.56,5;  Gov- i 
ernment  socurilio.s  1.56.732.  increase 
5, -170;  other  securities  26.222.  do-; 
oronsr  2.517.  Ratio  of  reserve  toi 
l  abilities  25. compared  with  23. -5  ■ 
last  week,  Bank  rale  2''r. 


duetion  ..■■  .showing  rapid  gion-th,  Mr, 
£a”a  said  hlanhoba  wa.s  stil!  one  af 
fompaiat.vely  hkank  1  pa-'e.-  on  tlu* 
■'■av  of  Canadian  war  inriustrie.s  Oiit- 
s.de  one  la’ ge  p'ani  and  the  a,r 
training  fiel-ds.  the  pfovmre  has  he'-r. 
a!i--'a*od  no  n^w  mdti.strio.s, 

Ths  baai'd  roporied  1.057  mnnu- 
f3-"’uring  piant.s  in  Manitob,a  in  IdO'l 
"’.th  an  inve.s'eri  e-apir-al  of  .3119.6.59,- 
365  and  a  g'os.s  pi'oduetjon  for  the 
■'■ear  of  31-5?,29.5,.59.5,  'fhere  has'e 
been  inrre-a.se.s  m  numbp’’  and  size  of 
piant.s  .-.iner  the  outbreak  of  the  ^-■ar 
and  also  a  i-a.st  inrre'-'se  in  voium--' 
of  rroduetion. 

T’le  gro.s.-s  production  of  monufae- 
fired  good„s  thi.a  yea”  will  h-' 

well  above  tn-jee  the  amount  it  wa.-; 
10  year.s  ago.  In  19.5.5  it  wa.a  355,- 


o.xpsnse  quite  unnece.ssary  and  it 
!  could  bn  obviated  if  fhere  was  any 
i  co-ordination  between  various  gov- 
I ernment  departments,  wiiich  there 
I  evidently  i.sn’f.  We  wonder  also  how 
much  money  is  wasted  in  the  gov- 
I ernment  departments  of  the  Armed 
forces.  From  our  experience  we  wa- 
I  ger  quite  a  lot.  Are  we  making  the 
;  best  use  of  our  available  man  power, 
we  mean  man  power  already  engag- 
;  ed  in  the  war  effort-  We  think  not. 
We  have  set  up  boards  to  control 
this  and  that  and  we  do  not  doubt 
the  necessity  for  these  controls  but 
-are  we  effecting  such  controls  with 
the  least  possible  expense?  Just  take 
a  look  around  you  and  you  will  find 
the  ansv  er  and  it  isn’t  a  very  pleas¬ 
ant  one  at  that.  Just  try  to  remem¬ 
ber  how  many  government  pam¬ 
phlets  you  have  received  on  this  sub¬ 
ject  or  that,  think  of  the  expense  in 
eompiling  ihe.se  pamphlets,  the  ex¬ 
pense  of  printing  and  distributing 
them,  the  co.st  of  the  paper,  and  ask 
yourself  are  they  necessary.  The  an.s- 
wer  there  will  not  be  very  pleasant. 
In  this  connection  we  notice  that  the 
government  has  appointed  a  man  to 
investigate  the  use  of  government 
printing  etc.,  a  former  government 
employee  who  has  been  brought  out 
of  reii”ement  instead  of  a  man  from  | 
'ndusfry  who  is  used  to  curtailing 
expenses  because  his  company  has  to 
show  a  profit.  There  isn’t  an  office  , 
in  the  country  that  isn’t  deluged  with  : 
requests  for  information  from  the  | 
government.  Information  which  may  I 
be  nece.yiary  in  many  cases  for  the  ! 
purposes  of  control  and  for  statisti-  | 
cal  purposes  but  we  venture  to  say  j 
that  in  many  cases  this  information  I 
isn't  used  to  the  fullest  advantage.  | 
5'ef  if  takes  stationery  and  time  ! 
and  effort  which  might  be  used  to  | 
better  advantage  in  the  war  effort 
to  compile  this  information.  Oh  yes, 
you  and  I  are  paying  for  it.  don't 
forget  that.  And  then  take — oh  well, 
what’s  the  use  —  you  know  these 


ONTAniO  FKUIT  CROPS 


Toronto  —  Increase  in  the  yields 
of  .sour  cherries,  grapes,  peaches  and 
pra”.5  this  year  over  last  are  report¬ 
ed  by  the  Oni-ario  Fruit  and  5’'ege- 
tabie  Statistical  Committee,  with  de¬ 
creases  in  apples,  sweet  cherries  and 
plums,  'I'he  ostim.afed  crops  and  the'r 
percentages  in  relation  to  last  year 
are  reported  as  follows:  Apples  492,- 
000  barrcl.s,  80  per  ernt;  .eonr  cher- 
rie.s  I66.200  bushels.  135;  .sweet  cher¬ 
ries  55.600  h’jshclr.  80;  grapes  33.800 
Ions.  150;  peaches  721.000  bushels, 
105:  pears  2i'il.100  htishels,  120:  and 
plums  104.600  bushels,  75. 


nniia 


On=  of  the  prineipal  .speakers  h” 
foi's  the  annual  meet  ng  of  ih" 
agsp.ry  fed  en  of  the  .American  L'fc 
Cen'-'eptien.  to  'pe  he'd  in  Chicago, 
7;h  pe-.t  ’-1)1  h.-  Charle.s 

C  .'-tartin,  siiperin'rndenl  of  .agen- 
r:s‘.  NeiNiern  Life  .A'r-ur.anc'  Co. 
C-erada,  of  >)]-  Martin.' 

talk  V,-  1)  be  "n('port  en  Canadi-in 
E';pe--;e;-!re."  Annoiirccment  ef 
m'stin.g  frem  A  I..  C.  he.adquarler.' 
st.a’-p'  i!iai  "am.  e  Tamri.a  lia-;  h-.-n 
a-f  -i-r'v  in  ths  war  r-.urii  long.-r 
than  ips  United  State.',  it  is  e-'dain 
t'rat  Mr  MarLn'.s  paper  will  provi’ 
e.re  ef  f'-o  highlights  ef  the  agency 
-c.  (  r-r)  -.  nmeting '* 

A(  the  annual  meet  p;  of  the  ip. 
du.’'tri-al  fprf  on.  set  for  October  6'h. 
0.1=  of  the  rh  ef  :ip'''a.l;ers  will  he  W  , 
F  T’lerne.  .nipcr.nlendert  nf  agp.i. 
e.e.'.  London  r,:fe  Insuranee  Uo. 


coached  Hie  Toronto  .-Argnn-auf  team 
to  a  Dominion  championship. 

Mr.  McEvenue  p-.as  e.arnrni3sioned 
a.s  a  lieutenant  with  the  Trir.h  Can¬ 
adian  Regiment  in  the  Great  War 
and  later  v.cs  promoted  to  captain 
and  adjutant  Subsequently  hr  trans¬ 
ferred  to  the  Royal  Air  Force. 

A.Iways  keenly  interr.sicd  in  var- 
iou.s  insurance  organizations,  he  has 
been  a  strong  supi'oricr  nf  the  Life 
Ipsiiiance  .Sale.s  Research  Bureau. 
He  wa.s  chairman  of  the  board  of  di¬ 
rectors  of  the  Bureau  in  1958. 


Bank  Staff 
Changes 


BANK  OF  NOVA  SCOTIA 

G.  H.  Beresford  has  been  appoint- 
ed  accountant  of  the  Banlf  of  No'’a 
Scotia  at  Kingston.  Jamaica,  wii-b 
X.  H.  Airtli  as  nfs.stant  accountant. 


nor 


C.'s  ef  tile  largest  group  in'U'i' 
an-e  c-ares  w-  itep  jp  Canada,  with 
.a  kfe  in-uranee  rnverage  totall'ng 
nearly  s-5\-''n  nullinn  dollars  under- 
'■•■iHpn  by  the  Sun  Life  .A.-.siiro nc" 
Cornp.any  of  Canada,  has  been  an¬ 
nounced  by  R.  B.  C.  Noorduyn.  viee- 
p''e.'!der.t  and  genei-al  m-anager  of 
Neerduf-n  .-Aviarmn  limited. 

The  entire  plan  whirh  has  bee  1 
adopted  nio.si  comprehensive  an'i 
in  addition  to  group  life  protecliiaii 
ak'o  in-'Iutde.s  aerident  and  sickness, 
hespitaliration  and  .surgical  benefit.;, 
the  group  dN.-abilily  hcnt-fit.s  being 
covered  by  The  Tr-aveler.s  Insurani-c 
Co  pp.any. 

The  popularity  of  the  plan  among 
‘he  6.500  employees  nf  Noorduyn 
Av.ation  Limited  is  ot’ested  to  by 
(he  fact  that  nearly  100  per  cent 
have  taken  advantage  of  it.  The  plan 
IS  rent ribiif or.v  with  the  Noor-du.v.' 
Comp-any  pa>-ing  a  genero’as  .'hare  ot 
the  cost. 

Industrial  management  throughnu; 
Canada  is  giving  increasing  atte,-;- 
tion  to  insured  employee  welfare 
pi.ans  embracing  life  insurance  and 
d-sabilitv  benefits.  There  has  been  a 
treniendou.s  inerea.'o  in  this  form  nf 
protection  during  the  rurrenl  year. 


Interest-Free  Loans 


By  J.  R.  DEACHMAN. 

In  The  Winnipeg  Free  Presj 


between  present  cash  value  and  face 
value  at  that  date,  but  if  imposed 
annually  it  might  involve  the  imposi¬ 
tion  of  a  tax  upon  an  income  which 
was  never  received.  The  value  of 
the  bonds  might  decrease  and  at  a 
given  t  me  represent  a  loss  rather 
than  a  profit  to  the  purchaser. 

The  who'e  question  of  compulsory 
loans  involves  a  tremendous  prob¬ 
lem  unless  they  are  limited  in 
amount  and  are  applied  as  part  ot 
the  income  tax,  as  they  are  at 
present.  It  is  a  simple  matter  to 
determine  a  man’s  income,  an  entire¬ 
ly  different  problem  to  measure  h'.s 
capacity  to  loan  money  to  the  gov¬ 
ernment.  It  wou’d  be  necessary  to 
adopt  a  "Means  Test"  and  examine 
each  case  individually. 


Here  is  one  of  the  planks  in  the 
C.C.F.  programme  for  the  conscrip¬ 
tion  of  wea'th: 

The  present  loan  policy  should 
bp  replaced  by  one  of  compulsory 
interest-free  loans  imposed  on  the 
accumulated  wealth  of  rich  indi¬ 
viduals  and  corporations  and 
based  on  ability  to  contribute. 
On  the  surface  this  appears  to  be 
a  very  nice,  neat  little  plank,  but  on 
careful  examination  certain  imper¬ 
fections  are  clearly  revealed. 

Bonds  sold  do  not  always  remain 
in  the  hands  of  the  original  pur¬ 
chasers.  There  are  many  reasons 
why  this  is  true— few,  if  any,  why 
it  should  not  be  so.  When  a  man 
■sells  a  bond  he  gets  something  for 
it— that  is,  he  sells  the  bond  because 
he  thinks,  and  he  must  be  the  judge 
of  his  own  actions,  that  he  has  a 
better  alternative  use  for  the  money. 
This  will  be  especia'ly  true  of  com¬ 
pulsory  loans.  Many  will  be  inclined 
lo  treat  it  as  a  tax.  sail  what  they 
have  bought,  and  accept  the  present 
I  cash  value  of  a  government  prom  se 
I  to  pay  a  thousand  dollars  at  the  date 
!  of  maturity. 


Bank  of  Canada  Statement 


7/OU  can  read  the  words  of 
cf  course.  But  there  is  more  in 
this  sign  than  meets  the  eye. 

There's  a  guarantee  implied  that 
the  hotel  which  offers  O’Keefe's 
Ale  on  drought  is  a  good  hotel, 
operated  by  a  hotel  keeper  of 
discerning  taste. 

There’s  tliC  promise  too,  thot  the 
dispensing  equipment  will  brinj^ 
you  a  glass  of  ale  in  perfect  con¬ 
dition — because  O’Keefe’s  own 
service  men  keep  the  lines  and 
taps  clean  and  in  good  order. 

And  flnoMy,  there’s  the  a!s,  itseif 
— a  drink  of  which  it  con  be 
truthfully  sold  "No  finer  ole  wes 
ever  brewed.” 


The  wceliiy  statement  of  the  Bank  of  Canada  as  at  September  9.  1942, 
shows  an  increase  of  .38.155.91.';  in  total  assets  compared  with  a  week  earlier. 
S.erling  and  U.S.  Funds  Holdings  showed  no  change  at  $1,032,330  while  total 
investments  were  higher  hy  32,426.543. 

Circulation  is  .38.604.197  higher  and  depos.ts  showed  a  decline  of 
32.158.118.  Other  liabilities  were  $302,136  lower. 

Compared  with  a  year  ago,  total  asset.s  were  $146,863,619  higher. 
Sterling  and  Dollars  hold  ngs  were  $79,634,460  lower;  investments  showed 
-an  increase  of  .3210,002.813  and  o  her  assets  were  $16.629, .500  higher.  Com- 
par.ative  f  gures  with  previous  ’.veck  and  same  week  last  year  fol’ow: — 
Srpt  ,I'}42  Srpt.^,  i042  Ch'ge  m  week  Ch'ge  in  yeo' 


According  to  the  C.C.F.  program¬ 
me  these  loans  are  to  be  imposed 
on'y  on  "rich  individuals  and  cor¬ 
porations”  The  war  i-annot  be 
financed  by  lhat  means.  If  it  i.:  a'- 
tempted  we  will  be  faced  imme- 
d  ately  with  the  problem  o-:  infla¬ 
tion.  There  has  passed  into  the 
hands  of  the  workers  since  the  b(’- 
ginning  of  the  war  a  vast  increase 
of  purchasing  power.  There  has  not 
been  produced  a  corresponding  vol¬ 
ume  of  con.sumnble  commodities.  T’l 
levy  the  tax  burden  only  upon  rich 
individuals  and  corporations  would 
be  to  cause  inflat  c'n.  which  won  d 
rob  those  it  tried  to  shic  d. 

The  C.C.F.  wi  1  learn,  in  the 
course  of  time,  fhnf  taxation  c-.nnet 
be  punitive.  It  cannot  be  imposed 
by  any  government  merely  as  pun 
ishmeni  upon  a  particular  cla-s. 
Not  only  its  immediate  result.s  but 
its  long  time  tendencies  mu.st  be 
taken  into  consideration.  There  is  a 
vast  different  between  taxing  'ti- 
come  and  taxing  capital.  The  cap¬ 
acity  of  labour  to  produce  depends 
upon  the  capital  investment  per  unit 
of  labour  employed.  The  C.C.F 
should  give  far  more  consideration 
than  it  has  yet  given  to  the  con.se- 
quences  of  its  proposed  programme 
— otherwise  it  may  wind  up  by  creat¬ 
ing  the  evils  it  desires  to  remove. 


(  MARTI.Rf.D  ISj'l 

fin  Cy^iarine  /r^iimnce  ^mpary 

[  Lia'ailitv  Gudrant—d  b--  'h-  Ptioenix 
[  i.-isurencr  Companv  of  H-irtf-trd 
Total  Security,  $42.237,S3S  I  Z 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
,/o-nt  Manager  Joint  Maoa'j.-r 

GEO.  LYMAN  &  SON 

LImiteft 

General  A^ent- 

McGlLL  BLDG.,  485  McGill  Street 
MONTREAL 


If  WO  assume  that  the  current 
rale  of  interest  on  government  boi- 
rowing  is  three  per  cent  and  that 
this  bond  matures  in  fen  years,  then 
its  present  value  is  $744.09.  This  is 
the  sum  which  invested  now  at  three 
per  cent  wouid,  at  compound  inter¬ 
est.  amount  in  ten  years  to  -31.000. 

The  se  ler  gets  the  sum  mention¬ 
ed— $744.09- he  has  made  a  con- 
tribut  on  which  is  in  effect  a  tax  a! 
$255.91.  The  buyer  has  purcha  id 
a  tax-free  bond  which  will  pay  him 
3f7-  compound  interest  on  his  in¬ 
vestment  at  the  end  of  ten  years.  It 
was  assumed  that  tax-free  bonds 
were  a  thing  of  the  past.  This  would 
be  their  restoration. 

True,  the  income  from  these  bonds 
could  be  made  taxab'e  when  they 
passed  out  of  the  hands  of  the  ori¬ 
ginal  owner  and  into  the  possession 
of  one  who  at  maturity  would  re¬ 
ceive  in  one  payment  the  difference 


5  5’jh:>idn: 
^  Advance 

6  InveTtmt 


r.quitahle  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.  D.  1802 

FIRE  INSURANCE 

£vffy  Fo/icy  barked  by  great  resourcen 
CANADIAN  OFFICE.  MONTREAL 
C.  £.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGlLL  BLDG  .  4S3  McGill  Street 
MONTREAL 

Phone:  MArquette  5241-42 
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TrAfji 

5  L'Ob'l'trr^ 

5  All  other  liabilities 


Total 


1 ,042,830 

1 ,032,330 

79,634,460 

26:L302 

.310  970 

— 

42.66^? 

_ 

332,754 

■— 

1 ,000,000 

^=0^  200  3i7 

612/171,523 

_ 

4  I«1.J76 

1, 

87,834,000 

257,460.331 

260,852,638 

4- 

6,607,719 

f 

123,068.818 

?O,750,7nG 

873,324,162 

-t- 

2,426,543 

210,902,818 

2.1  10,032 

2,07i,260 

)- 

-35.772 

298.515 

23,3.07,536 

24,573,320 

'5 

3,734,266 

--t- 

16,629,500 

■JOT.ass.c-'T 

901,315,044 

r- 

6,153,913 

■7 

1  46.?63,61  9 

non 

5 .000,000 

5  555,705 

5,585,703 

-t- 

1 ,862,796 

60”  .05  4, 601 

598,350,404 

s, 604, 197 

* 

175,381,292 

33  100, 120 

23,715,503 

1  1 ,393,612 

56.827,295 

2(7,614,344 

229,439,441 

— 

11,875,097 

-t- 

7,560,224 

23,303,310 

2^.'574.974 

- 

1  .666.664 

12,849,045 

276.031,776 

218,179,924 

- 

2,148,143 

- 

36,413,027 

'3,896,874 

14,I99,0'0 

302,136 

4- 

6.037,559 
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NET  EARNINGS  OF 
LAKE  SHORE  AGAIN 
SHARPLY  REDUCED 


Western  Oil  News 

Alberta  Government  to  Cancel  Leases  Where  Drilling  ! 
W  St— Lessee  to  Have  1 1 

Opportunity  of  Reacquirement  With  Drilling  Rights 
Net  After  Charges  About  37  Vi  to  April  1944  ! 

.  Per  Cent  Below  Previous  i 

Year  At  $2,279,231  Edmonton  advices  indicate  that  the  Alberta  government  intends  to' 

li,:  -  cancel  petroleum  and  natural  gas  rights  of  lessees  who  fa.led  to  begm 

rr  r’Apvfirn  ci  07  cuadi?  drilling  by  September  1  as  required  under  an  order  issued  in  August.  1941.  i 

^  ji  it/AKiVCiU  snAKCi  Announcement  to  this  effect  has  been  made  by  Hon.  X.  E.  Tanner,  Minister  ' 

-  of  Lands  and  Mines.  ■ 

Toronto.  —  Lake  Shore  Mines  The  former  lessee,  however,  will  have  the  opportunity  for  a  limit“d  i 

Limited,  Kirkland  Lake.  Ont.,  re-  of  obtaining  a  lease  of  his  former  location  under  existing  regu'ations ; 

upon  payment  of  any  outstanding  rentals  or  other  charges,  and  a  fee,  the  : 
ports  for  year  ended  June  30th.  Minister's  prepared  katement  said.  i 

1942,  net  earnings  of  S2,2T9.231,  "The  lessee  who  accepts  a  lease  under  these  conditions,"  said  Mr. ' 


BX  GOLD  MINES  I  SEARCH  FOR  OIL  IN 
MAKE  CASE  FOR  j  PEACE  RIVER  AREA 
LABOUR  SUPPLY  IS  DISCONTINUED 


Claim  Economic  Life  of  Prov 
ince  Will  Be  Disturbed  If 
Operations  Suspended 

LUMBERMEN  HOPEFUL 

Specinl  Cnrrfspondmre 

V'onoouver  —  British  Columbia's 


British  Columbia  Government 
Has  Spent  Over  .**600, 000 
On  the  Project 

DOWN  OVER  6.900  FEET 


Vancouver  —  After  spending  more 
an  $600. nno  in  an  attempt  to  find 


ports  for  year  ended  June  30th.  |  ^ 

1942,  net  earnings  of  S2,2T9.231,  |  "The  lessee  who  accepts  a  lease  under  these  conditions,"  said  Mr. '  fishing— are  still  .suf-  '’i' ol  Commotion  Creek  in  the  Peav 

after  taxes  and  depreciation.  Thi:  i  3'anner.  will  be  given  to  April  1,  1944.  for  the  commencement  of  drOling  ;  j  ^  from  '  dislocation  of  labour  River  area,  the  provincial  govern 
,  ^  !  operations  on  his  locat  on.  or.  in  wildcat  terntorv  .for  contribution  to  th.'  .  j  fu  i  .  i  .  u  ^  j  ^ 

compared  with  net  earnings  of  $3- ,  cost  of  a  weil  being  dn’led  in  the  vicinity  of  his  holdings,  as  provided  in  the  !  '^eir  leaders  are  beginning  to  ment  ho.s  derided  .to  diseonlinu. 
639.317  for  the  prev  ous  year  and  i  regulations."  i  show  alarm  over  the  long-term  ef- ‘drilling,  Hon.  Herbert  Anscomh,  min 


6j^9.31i  tor  the  prev  ous  year  and 
$5,534,227  t'vo  years  ago.  I  •!•  <*•  +  1 

_  .  1,  j  cu  Site  of  the  first  well  to  be  drilled, 

Bullion  production  totalled  S.b.-  .  c,.;,  ei,  r>«mir,inr,  on  ' 

5.  .  -o,  ..  to  Brit  sh  Dom'nion  Oil  and  Deve.- 

101. 6i2  against  59.404.i81  m  Me  i  i.. 

nnA  CIO  OQ1  *300  fv,A  I  dpmcnt  CorporatiOtt  in  the  rec.ntij  i 
L!  ^  f  ?  T  acquired  Section  17  of  Township  21 1 


year  ended  June  30,  1340. 


in  Turner  Valley,  has  been  chosen. 


Farnmp’-  xx-pro  pniiivnl^^nt  to  Sil  VT  i  •awav.j,  ...ao  .  ^uppirea  oy  in-  wm  noyoiry  oeoiers 

**  ^  ^  col  3  north  offset  to  the  Atlas-  i  Ajseeiotioii  of  Ontorio. 

a  aaare  on  stock  compared  to  S1.S2 1  Dominion  No.  2  producer.; _ 

the  year  before  and  $2.7i  two  yoars  !r„«,raiot«i., 

ggQ  I  W-  1  IS  to  be  started  immediatelj.  Sepifmber  1 4th.  1942 

In  the  report,  A.  L.  Blomfieid,  t  ^  ■  '  retail  price  list 

general  manager,  draws  atiention  to  Nammg  of  the  well  awa  ts  advice  producing  Royeitie,: 
the  strike  which  lasted  from, Novem- I  Home  Oil  Company,  which.  '’.•'Vf 

ber  13.  1941,  to  Kehru,ary.  1942,  to  1  to  participate  up  to  ow  w  juh 

drafts  to  the  army  and  shortage  of ;  'o  drilling  any  well  in  the  sec-  pert',  tion 

"Whi'p  »  o  nnlininntt.  "'hich  WOUld  entitle  It  tO  hillf  '  *  .  * 

mater.ai...  Vt  in  e  \' e  anticipate  no  nrndnclinn  from  nnv  mn't  C,  Ace  No.  t  Crwi  ,S25  $8,000.00  $2.10.24 

diff.cultv,  he  says,  "in  keeping  a  production  irom  an>  wel  so  aub  Oil  inc.  No.  1  Cr.  82  .10.40 

mcdcrat'e  and  efficient  production '  Sfoond  well  s  slated  for  aub  on  inc.  No.  1  Net.  «  1,000.00  30.40 

going,  there  seems  a  certainty  t'nat  I  *!^*'  .^titure,  but  selection  of  a  ,  aub  Oii  inc.' No!  2  Net.  48$  .s.soo.oo  1S6.40 

this  production  will  be  on  a  reduced  be, ng  delayed  pending  com-  Allied  No.  i  Pfd  os  42.01 

r.-ipM  pletion  of  Atlas-Bntish  Dominion  I  Acre."  No.  i  Net  .  no  i.aoo  M  J^.oo 

feCaie.  ^  A  £e  ^  I  '  Arrew  No.  2  Net  .  .  186  2,400.00  M.OO 

W  P  .=:t  riiarlps  nre.;iHpnt  re  i  "hlCh  IS  an  Cast  Offset  lO  Atlas  No,  I  Net  PM  105  1.800.00  02.40 


icement  Of  drilling  ,  dislocation  of  labour,  River  area,  the  provincial  govern- 

*^as  provid'd  in  the  I 'beir  leaders  are  beginning  to!  ment  ho.e  decided  .to  disconiinue 
I  show  alarm  over  the  long-term  ef-  idrilling,  Hon.  Herbert  Anscomh,  min- 
!  fdct  of  the  continued  drain  to  war  i^tpr  of  mines  an.i  resource.s.  an- ; 
I  industry.  nounces.  it  ha.s  been  found  that  the! 

nil  RnVAl  TIPQ  '  Mining  men  ore  petitioning  Otia-  ...p,,  hp|n„  p^,  fjo-.vn  off  .slruc- 
Ulk  nU  I  Hk  I  lk«l  wa  for  a  more  intelligent  survey  o’  ,urp  -,-^,p  ^vell  wa.s  drilled  to  a  depth 
-  .their  problems  and  rescision  of  the  pf  fippo  feel. 

Oil  Rsyoity  Dealer,  arbitrary  order  issued  by  the  .\a-  Mr.  Anscomh  .said:  "When  thi.s 
ef  Ontario.  ,  tional  Sciective  Venice  Board  den\-  ^overnmonl  took  office  w'e  were 

I  ing  gold  mines  the  right  to  employ  iponfronted  with  the  problem  of  con-  ! 

September  I4th.  1942' i  men.  Some  of  the  gold  ,  iinuing  or  otherwise  the  then  dcvel- 

'WTCF  I  tsT  j  mm-'*  operators  odmit  that  their  opmeni  of  the  oil  well  at  Commo-  i 

'  product  may  at  present  take  a  .sec-  Creek.  .\t  that  time  drilling  had  ^ 

p,ij  r  ondary  place  to  base  metal.s,  hut  hppn  compieted  to  a  depth  of  .5.512  ^ 

Sept.  Offering  r.jufy  Ibat  if  they  are  forced  to  suspono  fpp,_  \\iinout  any  conclusive  results.  I 

(juotB.  Price  Produc-  operations  one  of  the  mainstays  of  ‘  _  _  I 

per  l',  tion  Rritich  Pnliimhia's  normol  economic  .  fwOiernments  I’osition  i 


Supplied  by  The  Oil  Rayalty  Dealer, 
A,seeialion  ef  Onfario. 


^AAf\  klPIIT  IfPIkl  i  a  d  of  a  fluorescent  lamp  he  dis- 

UUUU  NtW  VtlN  A1  ^  promising  b  a-ket  of 

xpvfvra^  fuatiimm  tungsten-h-’aring  ore,  known  as 

SAN  ANTONIO  mine'^^e:::::;::::::: 

-  '  where  the  discoiery  was  made,  was 

Orebndv  Located  On  161h  Level  jmpre.sscd  viih  s.^ipi-s  brought 
j  ■  iu  j  hack  hv  Cam?ron  ho  loft  immodi-ato- 


95  42.61 

116  1.800.00  49.00 

186  2.400.00  64.00 

105  1.800.00  62.40* 


per^r,  tion  British  Columbia's  normal  economic  |  Onvernments  rosition  i 

525  $8.000.00 $2.10.24  life  will  be  eliminated.  I  "'I'he  present  government  felt  tha'  ' 

8J  .  u  r>-  ui  'under  a  I  the  then  circumstances  we 

82  1,000.00  30.40  I  A  Real  lyahniir  Problem  j  r.u' 

'  c  ..  .  shou  d,  before  expending  further, 

The  gold  miners  other  argument  public  money,  secure  the  best  pos- 


Over  Good  I.,onglh  and  M’idth 
Above  Average  In  Grade 


i.s  that  no  constructive  move  h.is  so  .yipip  oriviee  as  to  our  future  course.  ■  Toronto.  —  A  new  vein  des.gnat- 


ly  for  the  properly  to  investigate 
further  and  bring  hack  .samples  m 
quantity  to  establish  the  gi'ad* 

This  northern  mining  area  is 


far  been  taken  to  hold  labour  in  the  tlicrcfore  ask.'d  the  Federal  gov- ^  ed  .\o.  .50  is  being  developed  at  pro- 1  rapidly  becoming  tung.sten. conscious 
e.ssentia!  copper,  lead,  zinc  and  oi her  p,.,.,rn(,nf  jo  ys  the  .services  i  perl y  of  .San  Antonio  Cold  Mines  sjnro  discovery  of  the  metal  in  the 


M'.  P.  St.  Charles,  president,  re-''  '  '  onset  lO  Atlas  No,  i  Net  pm  105  1.800.00  fi2.40  e.ssentia!  copper,  lean,  zinc  ann  01  ner  ,0  ,p  y..  ,pp  services  i  peri  y  of  San  Antonio  ('.old  Mines  ^ince  discovery  of  the  metal  in  the 

ported  deve’opmeni  work  w.-us  eon- 1  '  *  j.  j.  D*'&D'^'Nf°t'pM°' ^  *7S  '  "*27.60  s'l  ntcgic  camps;  and  they  cl.aim.  fur-  of  their  best  oil  geologist,  which  they  |  and  it  appear.s  to  have  inter- !, (  strict  and  hopes  are  high  that  the 

tinuing  in  accordance  with  the  co.Ti- !  •!•  +  +  ;  Ei.t  Crmt  No.  s  pm.^  .  i.ib  2.100.00  .59.20  Mher.  that  so  far  no  apprai.sal  of  iheir  kiycjiy  ,((((  Icsiing  potent  alities.  Fir.st  ioca'.eri  1  are.a  may  be  ah:"  to  make  .1  sub- 


tinuing  in  accordance  with  the  co.ti-  I  -r  -r  -e 

pany's  mining  policy  under  war- '  Drilling  activity  in  Turner  VaUi 
time  conditions.  The  necessary  re  bs  increasing.  The  Alberta  Conserv 


ijpy  Independent  No.  1  PM  .  220  3,800.00  114.60  position  has  been  made  by  federal 
■va- !M2-o7cHnL'"'No.?Pfd.”S  I..S00.00  'eLSn  mining  authorities:  that  the  only  of- 


"Dr.  G.  .S.  Hume  came  to  Victoria  on  the  lioitom  love',  the  Ifith  r2, 400  sianl  al  contribution  to  the  war  ef- 
an<i  after  investigation  of  all  the  data  ,  ft  i  vein  already  shows  a  length  of  fort  through  production  of  tungsten. 


Etrictions  placed  upon  labour  and!''°'^  Board  reports  23  w  ells  drilling  M'j'”’ 2-!  i"'’’ U°' i  L112  I'?!lnnn  ■.m  bS  fmmls -“(ent  oul  to  look  into  the  situ-  (Ppy  available  recommended  that  we|o\  er  400  ft.  and  an  average  w  dth 
the  shortage  of  malerial.i  had  be^n  ! 'f*  field,  compared  with  22  last  !  MBior  o!i  inv!  No!  2  Gr.  578  '  27.i!20  have  had  only  casual  acquain-  pi  oceed  to  drill  for  a  further  thou-  of  25  fl.  Grade  is  reported  a.s  better 

felt  throughout  the  eperat  ons.  In  "  only  18  during  the  pre-  Maicr  on  inv.  No.  2  Pfd.578  e.ooo.oo  lance  witli  their  industry  s  technical  feet.  |  than  mine  average.  This  vein  ap- 

co-eppration  vith  Ih^  othrr  minos  vious  week.  '  m«!p?  Oi!  Inv  No!  .1  Gr.^  82S  ****’*^^'""  .irexo  yu.,  '  government  included  in  it-s  :  parent  ly  comes  in  at  the  lowor  hori- 

the  neighbourhood  the  romnanvl  Throughout  the  province  there  are  ,  Meior  Oii  inv.  No.  4  Pfd.299  4.500.00  149.20  ^  lumoer  inau5ir>  nope.s  inai  c.stimates  for  the  period  1942-4'^  the  '  zon  of  the  mine  workings  and  it 

®  .,a  B.  ^  A ..  1  <  T....  M...  a  ooo  !  Ti  #n  t  h  a  n  i  ccii  aH  nrnm  i.cm  ^  m  ni’P  1/^  -  1  _  _  r  ai.-i/i.x  r <1 _ _  i  •«..  •  « 


Old  Pluirnix  Property 


were  milled  producing  160.464  j 
ounces  of  gold  and  .37.263  ounces  of  i 
sdver.  Recovery  averaged  $15  93'"''^''  announced  by  the  “June  figurr,. 

per  ton.  "  IRo.val  Canadian  Oils,  Limited.  The  Drilling RoyBihe,; 

Mr.  Blomfieid  said  that  since  thel''^”  L.S.D.  4  „  _  . 

V'ar  had  made  it  necessary  to  fax  I  '  Dept 

the  income  of  mines  "far  beyond  I  ®  m  ipm  e,*, 

the  point  where  they  can  e.xpand  j Ill's 
or  even  long  exist,  it  is  probablv  the  driliing  Northend  Pete  ,  qiI  inv. No.  6  Pid.  7077 

best  for  stockholders  that  this  lower '  Mrr'.de°No"3'p?d  ll'l 

tonnage  condition  prevai’s  wh'te  Ml^ei^Noicr  5?72 

can  better  be  emnloved  Drilling  Company,  using  a  Northdonmei  No.  i  Pid  6326 

— ..u  can  oeuer  dp  empiojea  ai  heavy  dutv  rotary  rie  ,  Northrionmri  No.  i  Dfd.  6,126 

more  useful  direct  war  work."  l  t-cI  i  '.-o'  T'  '  ■  Northclonmd  No.  1  Gr.  .  6326 

_ I  “oo  Royal  Canadian  acreage  in  ;  North.nd  Pete  No.  t  Pfd  8476 

Section  16  lies  east  of  the  structure  Northend  Petr  No.  t  Dfrt.  8476 

Mil  I  INf  rr'-  S~Pd'N2;JPfd:  nil 

ilivll  0  IfllLlljinil  acreage  has  been  generally  ex-  Northend  Pete  No.  2  Gr.  6450 


.  ..  -  „  Renown  No.  1  Pfd .  95 

Location  for  Royal  Canadian  No.  o  ,  Wmait*  No.  j  pfd .  8i  i.ooo.oo 


27Y  20  Ofixp  only  casual  acquain-  pioccod  to  drill  for  a  further  thou-  of  25  fl.  tirade  i.s  reported  as  better  r*  •  .  t 

000.00  ■■  lance  with  their  industry's  technical  fpp,  j  average.  This  vein  .ip- 1  Govcrniliml  to  UprratP 

800.00  2*9  JjJ  '  "The  government  included  in  it.s  i  parent ly  comes  in  at  the  lower  hori- i  Old  PluirnIx  PropertV 

500.00  149.20  ^  lumber  industry  hope.s  that  e.stimates  for  the  period  1942-45  the  '  zon  of  the  mine  workings  and  it'  _ _ 

34.80  I  the  orders  i.ssucd  promising  moij  la-jsum  of  $20il,nr,0  for  that  purpo.s-.  |  will  he  explored  and  rlevelopod  on'  Toronto.  —  Authorities  at  Ottawa 
61.60  ,  for  the  logging  camp.s  and  o  -  "During  the  ensuing  period  that  the  l-Ith  and  15th  levels  a.<j  fast  a.s  have  decider),  as  a  wartime  measure, 

ficiallv  classifying  their  activity  a.-,  1,^5  Pppn  undertaken  and  we  the  general  labour  situation  permit.s. !  to  take  over  operation  of  the  o'd 

sati.s  actor.i  re-  ^  fiepth  of  6909  feet.  j  Another  very  interesting  develop-  Pboon'x  mining  propcrii-  and  will 

IS'S;  l>'.  . .  R.|...t.  'l.l’'l>  <■'  .“^an  AnianI"  naw  aaaad  hy  Zanilh  MalyM-num 

■  H  '  a"  :?rCa™™L  an  h'!,.  -Da,  H,.n.a  h.aa  racan.lv  n,,na  a  '  'T-,  "'.'.T;,;"  .''“‘ifa  S  .i,':';'' ' 

^6.81  •  B  B  .  '  ,  r-,  1  1  »  :  unich  was  lirst  locatca  two  or  three  frew  Count\.  Ontario 

.,,.60  given  a  high  ahour  ^lority  to  log-  report  to  the  Federal  government  ,  ^  developing,  I  It  is  proposed  to  ,-ehah,liiate  tha 

.18.00  ging  camps  little  immediate  improve-  covering  all  oil  areas  in  norl hern  i  ;„„V  a _ j-.  .u-  1  ^  j,  .  , 

I  ment  .seems  likel.v.  lEritish  Columbia  and  with  particular  ,  uLn  X  ,1.,?  u  f  ""''"'"'a  "“'T”’ 


:  are  today  at  a  depth  of  6909  feet. 

;  Dr.  Hume  Re|>orts 

"Dr.  Hume  has  recently  made  a 
report  to  the  Federal  government 


TECK’S  MILLING 
RATE  AGAIN  OFF 


o  i‘i  5  !  Norlhend  PefB  No.  3  Gr. 

ments  No.  9  well  discovered  oil-  New  Ranchmen  ,  pm  . 


Drill 

Offerins 

Price 

Deptti 

per  I '  f 

7281 

% 

4..^75.00- 

8365 

3.000.00 

7077 

6,200.00 

7077 

7.000.00 

5872 

4.800.00 

5873 

6,400.00 

4,200.00 

6.126 

6,126 

2.000.00 

6326 

6.000.00 

8476 

4.000.00 

8476 

1.800.00 

8476 

S.400  00 

6450 

4.200.00 

6450 

5,300.00 

9137 

3,000.00 

9137 

6.300.00 

1475 

3,200.00’* 

Royalty — 

1,100.00* 

I  ment  seems  likely.  British  Columbia  and  w  iih  pnrtirulnr 

The  situation  in  British  Columbia  .reference  to  eommoiion  Creek  he 
today  is  duplicated  in  the  w  c.sterii  ,  state.s  in  part  as  follow. s: 


orrhofiy  ha.s  been  on  the  14lh  lev*-*!, !  years,  nnri  to  us^  it  85  a  custom 
where  the  !a.st  rro.sseut  face  .showed  ;  plant  for  molybdenite  ores  from  the 


.states,  and  Paul  V.  McNutt.  War  ,  "There  can  be  no  doubt,  therefore, 
Manpower  Commission  chairman,  that  the  will  on  the  lower  horizons 


..-T-i-  u  J  u,  .u  la  width  of  .30  fl.  averaging  .h.t  go.d.  •  district. 

There  can  be  no  doubt,  therefore,  .  ,  ui  ..  j  t  u  6^.  ..  uianii  i. 

...  u„..i,„r,c  ff"*  valuable  orebodv  has  been  had! 


announces  that  the  War  Labour  i.i;  below  the  same  horizon  on  the 
Board  i.s  sludying  the  wage  differ-  north  cio.'Ure  and  hence  it  i.s  now 


and  the  mining  end  lumbering  indus-  ,  might  le-asonahly  he  expected  to  be  , tonnage  hold.s  pretty  closer  Toronto 
tries  in  an  effort  to  put  an  end  to  |  production  on  the  ant  dine.  It  :.s  i  ’o  .wO  tins  a  day,  the  figure  set  as:  gpon  River  Go 
"labour  piracy."  I  even  thought  that  the  well  i.s  nowj'^''*'-  j  of  August  is  f 

- - - —  'lower  on  the  deeper  horizon.s  than'  '  I  compared  with 


on  the  1.5th  and  16th  levels.  i  i  n _ A _ r'..:... 

De.spiie  a  substantial  .shortage  of  Prodliofion  Gams 

men  in  the  m  litary  age  group.  -San!  for  StlirpPOn  Rivpr  Gold 
Anlmiio  tonnage  hold.s  pretty  do=e  ,  Toronto  Produrtion  at  Ptur- 
tn  .5.53  tons  a  day,  the  figure  set  'as:  gpon  River  Gold  Mines  for  mont.i 


La^'a  Cap  Operations  Itheeievanon  of  these. >101110  horizons  finf]  Srheelite  Deposits 

I  IF  1  I  *  ’V’  iVT  1  syncline  to  the  we.sl  of  the  • 

1  Holn  .4t  I>ear  iNormal  commotion  creek  anticline.  j  Ill  Portlanfl  (!anal  Ar 

Toronto.  —  Lava  Cap  Gold  Min-l  No  I’rospert  At  Depth  I  B~C-  Pro<^^edor  Arth 

I  ing  Co.,  because  of  the  quality  nl  ,  Cameron  has  returned  from 

I  its  concentrate.s.  ha.s  been  dassif.ed  ■  that  the  well  now  ha.s  no  further  varionc  nart-  nf  ivio  rn 


:  crest  some  weeks  ago.  Hi  Tr„  Petroleum,  Pfd.  . 

-  The  outlook  for  the  Royal  Cana-!  'Arreasr  Royalty- 5  well,' .  3,600.00* 

production  In  Second  Quarter . ‘'I",'",®'’  “'.%Vpoy.it^^  .  moo.oo* 

Onlv  07R  Frnm  ^  favouiable  logging  the  past;  “Peg^fd  Price. 

Ctniy  rioni  ^0,1110  :  two  weeks  at  Northend  Pete  No.  1 

Ton.8  Milled  j  <half  a  mile  south  of  the  Royal  Can-  |  M'i|To?No!^'Def"rted. 

-  ;  adian  site)  which  has  penetrated  the  ;  MB.ior  No!  8  Deferred. 

Toronto  —  Teck  Hughes  Gold  Home  and  Dalhousie  sands  in  nor-  |  N®-  -  Deferred. 

Mines,  while  continuing  to  operate  mal  sequence,  i.s  now  apparently  in! - '  — — 

profitably  at  its  Kirkland  Lake ‘or  .iust  above  the  Brown  .sand  at  8,-  j  abandoned. 

property,  has  gradually  been  de- ;  200  feet,  and  is  expected  to  reach  the  |  According  to  J.  W.  Hamilton, 

creasing  it.'  milling  rpte  and  its  ;  Madison  in  the  next  200  feet,  and  be-  >  superintendent  of  mining  lands  for 

production  over  the  past  two  01  '  come  the  second  "discovery"  well  to  Alberta,  tenders  have  been  called 

three  years.  As  evidence  of  this  be  completed  east  of  the  crest.  j  for  "proper  abandonment"  of  a 

fact,  in  the  second  quarter  of  the  j  •>  ❖  +  |  number  of  such  wells,  the  contrac- 

current  year,  23.07.5  tons  were  !  Keen  demand  for  well  casing  tor  to  be  reimbursed  hy  a  definite 
mined  for  a  production  valued  at  j  seems  likely  to  result  in  pulling  '  percentage  of  salvaged  casing.  The 

$293,378;  in  the  corresponding  and  plugging  numerous  Alberta  i  list  of  wells  includes  Raven  Oils 

quarter  of  194).  74,145  tons  were  i  wildcat  test  wells  standing  idle  for  No,  1  on  the  Vt'ai.son  structure, 

milled  for  production  of  $748,996.  j  many  years  but  never  formally  I  Drvenish  Oils  3  end  5  in  the  old 

There  are  indications  that  the  I  _ _ _ _ _ _ 

m..ne  has  bottomed  in  view  of  the  '  ^  ..  , 

Observer  Thinks  Gold 
Issues  Discounting  Worst 

up  of  upper  levels.  The  mine  has  ^ 

not.  of  course,  reached  a  stage  |  ^  T7!  ^  ' 

where  a  shutdow  n  would  be  inevit-  ' ,  ~  prevailing  mar-  will  be  scrapped  in  the  post-war  per- 


of  August  is  e.slimaterl  at  $48  510, 
■  compared  with  $45,278  in  July. 

rl  ASrheelite  Dpposils 

•  'months  of  the  year  to  Sail. 640,  e$ 

In  Portland  <!anal  Area  '''?«) .$302,911  in  thp  correspond- 

_  !  ing  per  od  of  In.'t  yrn  . 

.Stewart.  B.  C  -  Prospector  Arthur  !  Tonnage  mil'ed  th  .5  ye.ir  was  15,- 
'ameron  has  returned  from  a  ,  0<17  tons,  average  recovery  b'lng 
10  various  parts  of  the  Port-  $24.76.  again.s,  i  1.044  tons  mill'd  far 
Canal  di.strict  wh're  with  th'  !  ■'’n  average  of  $17  77  last  year 


IIS  conceniraie.s,  na.s  neen  ria.ssii.en  ■  1  w,,  .....  .  ....  ...  various  parts  of  the  Tort-  $24.76,  agains,  ],.n44  tons  rr 

by  the  U.S,  War  Produrtion  Board  prospects  .at  depth.  I  he  fact  ihai  no  ,  rti.strict  wh're  with  th'  !  ■’’n  average  of  $17  77  last  y 

as  vital  to  thP  "war  effort,  and  thiB*j?as  or  oil  .shows  hn\o  ocrurica  m  ■  ^ 

has  enabled  company  to  build  up  it.s  |  the  well  till'.'  become  .significant  even  — — — — — — — — — — — ^  — -  — — 

operating  force  until  it  is  very  .Ihough  the  hullhend  formation  which  ll^¥lV¥lVri^  Tl/f41?l^inr 

nearly  at  a  normal  level,  it  is  offi- j  i-'  now-  being  drilled  is  admittedly  iTlJ-illl,  lTl/\l\IVt.2  J.  JLiLvj  v/Itl-F 


has  enabled  company  to  build  up  its  |  the  well  till'.'  become  .significant  even 
operating  force  until  it  is  very, Ihough  the  hullhend  formation  which 
nearly  at  a  normal  level,  it  is  offi- :  i-'  now-  being  drilled  is  admittedly 
cially  r<?portod.  oxiromoly  hflrd  and 

The  properties  are  located  in  thei  "Faccl  with  that  situation  the 
Grass  Valley. Nevada  City  goid-silver  'government  has  now  decided  to  close 
mining  di-strict,  one  of  the  mosi  'the  well  down  and  no  further  work 


Transactions  on  TORONTO  STOCK  E.VCHA.NGE 


U.S.  Observer  Thinks  Qold 
Issues  Discounting  Worst 


famous  United  States  go’cl  camps 
For  some  years  the  shares  were 
listed  on  the  Toronio  -Stock  E.\- 
change.  being  del  sted  late  in  1939. 
A  number  of  Canadians  hold  shares 
in  the  company. 

Berens  River  Production 


Toronto.  —  Berens  River  Mines 
produced  gold  and  silver  bullion 
worth  $107,914  in  August,  compared 
with  $130,231  in  July  and  $112.- 
635  in  August  last  year. 

Output  for  the  first  eight  months 
of  this  year  amounted  to  $971,257. 


where  a  shutdown  would  be  inevit-  ' ,  ~  prevailing  mar-  will  be  scrapped  in  the  post-war  per-  skiff  field,  Beaver  Oil'  No.  1, 

able  but  if  the  labor  suppiv  be- ,  Canadian  gold  mining  !  iod  and  thus  become  obsolete  as  «  :  Madison  Oils  -No.  1,  Mavland- 

co.mes  much  w  orse  there  might  t,p  |  stocl<s  discount  long-term  as  well  as  backing  for  the  monetary  systems  ot  ;  Southern  No.  1  and  Twin  Butle- 
a  pos'ibility  of  such  a  course  ai  unfavourable  factors  is  j  the  United  .Nations.  Against  such  a  ^Iorthwest  No.  1.  Mosi  of  the  wells 


■Mosi  of  the  w 


the  end  of  1941,  company  had  345.-  conclusion  reached  in  an  article  possibility  the  article  recalls  that  |  are  in  the  border  areas  of  southern  !  camp,  and  i.s  reflected 


I  will  bo  undertaken." 

i  Island  Moiinlain  Oulpiil 
!  Aupiisl  Lowest  In  Years 

Toronto.  --  L'-land  Mountain  M  nes 
Company,  subsidiary  of  7'e\vmont 


at  ,$.57.6.55  from  the  treatment  of 
3.5,34  tons  of  ore  for  an  average  re¬ 
covery  of  $16.31  per  ton.  Th  s  com¬ 


age  of  $15  23  in  .Tuiy.  iCiirilxxi 

August  production  was  the  lowest  ,  Cent lal  Ron 
in  voars.  both  from  a  tonnage  and  Clic.-tcrville 


acute  than  in  the  Eastern  mining 


969  tons  of  ore  in  reserve  and  as  ,  ^  . 

the  milling  rate  is  onlv  200  tons  a  the  backing  of  the  monetary:  .j.  4.  | 

dav  it  is  obvious  that ‘on  the  score  ,  pccsen'ing  the  short-term  :  systems  of  the  leading  nations  of  the  ,  Commoil.  Limited,  investment  ac-  i  b'r 

of'iWervcs  there  need  not  be  much  : long-term  outlook  world  and  that  even  during  the  ^  count,  shown  at  $64,376  in  the  an-'  ( 
fear  of  shutdown  for  the  gold  mining  industry  the  wri-  |  "planned  economy"  of  the  .30'.',  the  !  nual  statement,  comprises.  58,528  i  „f 


'written  for  Barron’s  Weekly  by  Jul-  since  the  dawn  of  history,  gold  has  '  Alberta, 
ian  D,  Weiss.  !  been  the  backing  of  the  monetary' 


!  many  of  the  mines  in  Briti-sh  Colum- 


.'hares.  Co.mmaad  Oils,  Ltd.,  $19.- !  .te.OlO  ions  for 


The  company  draws  it'  principal  1  ^®‘‘  •''’®  »ciicle  draws  three  con-  gold  standard  was  not  completely  :  shares.  Co.mmaad  OUs,  Ltd.,  $10,-  p.j, 

income  from  its  'ubsidiarv  La- ,  i  ''  remained  the  fi06;  149.900  shares  commonwealth.  „er 

maque  ope’-atinr  in  Quebec  This  '  af  settling  international  $.34,570;  4.310  shares  Commonwealth  f,.om 


rom  .36.765  tons  for  an  average  of  Guniiar 
17.24  in  the  .same  1941  period.  jllardRi 


Xoble  Five  Claims  Have 


i  SliplHly  Last  Year  ; 

.lasoii  .Mine: 

Wa'hingion.  Final  estimate  ef  '  Kerr  ,\(idis< 
gold  production  in  the  United  States  ixu-t,  l  akp 
for  the  year  1941,  as  announced  hy  i  Lake  .''here 
the  director  of  the  Mini,  shows  th.il  '  ],  Duf.iult 
of  the  22  states  which  produce  gold  '  l.an  .n<p;e  ( ; 
ten  increased  their  production  over  l.ai'.i  Cad  . 
1940  and  twelve  produced  less.  Il.eitih.  .. 


property  is  in  f'i’rst  class  condition  i  companies  probably  will  .sta-  .  trade  balances.  So  far  as  the  future:  Supply  *  Service  Co.  Ltd..  .$4„310:  |5i7  04jn  (pp  same  194f  perioc 

and  '5  making  a  handsome  profit  1 moderately  below  :  price  is  concerned,  Secretary  of  the  65  shares  Gatineau  Power  Co.,  i  ^  '  _ _ _ 

In  the  four  months  period  ended  «  jTreasury  Morgenthau  expressed  the  ■  $4,055;  65  shares  Northwestern  Utii-  j  Off 

April  30th  Tech  Hughes  received'  exchange  standard  will  be  ;  belief,  in  1941  that  a  nation  cannot  |  ities.  $6,120;  30  class  "A"  shares  U.S.  Gold  lllllpill  Utl 

from  Lam'aque  $334  886  out  of  a  1 post-war  period;  ,  pay  too  much  for  gold,  since  gold  ;  Ford  of  Canada.  $916;  Dominion  of  Sli<'hllv  Last 

total  operatin'*  profit  of  $48'2  83"  '  be  ,  itself  is  money  when  u.sed  by  the;  Canada,  Victory  Loan,  37r,  1931.  "  . _ 

- 1 — - - -  'maintained,  if  not  increased.  I  government  as  backing  for  the  paper ;  $3_ooo.  Wa'hineion  Fhial  est'mi 

« .  ,  ,  r*.  ,  The  opinion  is  expressed  that,  money  of  the  nation.  ;  4.  .v  a  I  ‘ 

^0_.le  Fite  Claims  Have  ■  while  common  stocks  of  leading  gold  a  table  accompanying  the  article'  Greater  development  ot  the  Ver-  I  thc°vpar'  1941  as  announc 

Substantial  Tomiace  Yet  ,m’«mg  companies  are  selling  far  be-  'indicates  that  at  the  present  time,  |  milion  oil  field  to  meet  the  growing  i  airerior  of  the  Mini  show 

-  ”  ; 'O'"'  I'losp  prevailing  during  the  last  stocks  of  leading  Canadian  compan- I  nee.ds  of  the  Canadian  National  ‘  ...pp.p  oroduci 

Vancouver  —  Holdings  of  the  ,  I 'es  afford  yields  ranging  from  10  to,  Railway.s  for  fuel  oil  was  predicted  increa'ed  their  production 

Noble  Five  Mines  in  the  Slo-  .  eontributing  factors,  both  near-term  1  ig  per  cent,  despite  the  dividend  re-  ;  by  R.  C.  Vaughan,  president  of  the  [  ^  f.velve  produced  le." 

can  district  of  British  Coium'oia.  I  f""*  "  induced  !  Auctions  of  the  past  year.  It  also  National  System,  in  an  interview  j  last  year  i'  plac 

on  v  hich  a  deal  with  the  Gol.d  ;  ‘  ®obstanslial  earning  power  ,  to  Edmonton  newspapers  when  he  ,  ,  o-.,,  .,3-  ,  pp  ounces  for  Con 

Frontier  interests  of  Toronto  («  recognition,  these  factor.'  probably  Lf  those  companies  over  a  period  of  passed  through  that  city  on  his  7.’  ,'  d  state'  a  drop  of 

now  pending,  have  produced  in  the  i  ®  sufficient  de-  1  years,  the  impact  of  war  economy  on  j  speclion  trip.  |  ‘  ,  4  , 

past  about  one  million  dollars  |  ,  ,  ,  earnings  in  1941  I  hat  even  in  the  face  1  -Mr.  Vaughan  stated  that  "^e  |  ‘  nroduced  in  1940 

worth  of  ore  from  above  the  No.  s!.  One  short-term  factor  is  he  unsat-  .  «  probable  further  earnings  de- ;  Canadian  National  is  now  taking  "p'' "p  "lands  contr 

level.  The  eleven  Noble  Five ' earnings  outlook  because  dine  in  the  1942  fiscal  year,  a  hu.ver  |  a  carload  of  oil  daily  from  the  ' 'vj'  T 
claims  are  known  to  have  further  i  -“hortage  of  |  gt  present  prices  is  paying  le.ss  for  :  Vermilion  field  and  could  use  more.  ^  114432^  o 

Important  tonnages  of  silver-lead- I foliar  of  earnings  than  was  paid  "We  are  looking  into  the  possibilities  with  "0  ^ 

zinc  ore  and  the  100-ton  mill  u  |  ®lsewhere.  higher  taxes,  prion-  during  the  past  decade.  I  for  greater  development,"  he  added.  '  g,.'; 

hp'ne  in  ffood  rnn- I  <>tc.  Taken  in  con- _ fluced  by  1  uerio  K  co. 

jjBjy  '  *  Ijunction  with  a  fi.xed  selling  price  t  1  United  States  production  of  ,->9 

One  ore  bodv  discovered  on  the  '  'f^®^  SP«"  1"''^''  prof"*  \A/ Cl  I*.*  I  1 1YI  P  Ix  Pf"!  Otl  ^  1.  11  T  H  "'*"''®®'  f”"  "  26-686  Irom  the 

eroiiD  wai  350  feel  long  with  I  Mo.st  bearish  also  point  to  the  |  VV  dL  A  1-UL1A_/11.9  U  before,  (.old  production  fror 

widths  ranging  from  six  to  4n  ^  of  further  reductions  in,  1  1  /“~V  -  Phil.ppines  has  been  lost  I 

feet.  This  m"as.'  persisted  125  feet  |  "''.'P'"  and  possible  cessation  of  gold  ,  T>-.  r^ollllTlhia^S  frold  Oil  tDllt  ' 


lal  United  .Stat 
one-half  of  lU 


The  Philippine  Islands  contributed 
a  substantial  amount,  output  being 


above  and  100  feet  below  the  1,800  j  opeialions. 


level  and  ore  mined  from  this 
section  gave  12  ounces  of  silver  to 


Little  Possibility  of  shutdown 

Answering  these  arguments,  the 


the  ton.  I.ead  and  zinc  values  aver- '  article  says  labour  costs  in  Canada 
aged  6.7  per  cent  and  7.16  per  !  have  been  relatively  stable  and  that  i  potential  gold  production  has  been  j  closed  dow  n  a.s  a  result  of  condition.' 

cent,  respectively,  it  i.s  .staled.  wages  are  now  tied  to  the  co.sl  of  !  eliminated  in  British  Columbia  as  a  j  arising  directly  from  the  war.  The 

- -  -  living  which  ha.s  shown  a  very  small  jre.sult  of  the  wartime  restrictions  on  i  Bullion  mine  in  the  Cariboo,  one  of 

Ouebec  Gold  Produrlioil  increase  because  of  the  price  and  |  mining  and  other  adverse  conditions  |  Canada's  greatest  hydraulic  opera- 

„  wage  control  system.  The  high  aver-  encountered  by  the  industry  during  j  lions,  lias  closed  down,  and  so  have 

lip,  CMlIpilt  llOHJljage  wage  rales  in  gold  mining  (ap-  i  the  past  year.  jlhe  Germansen  Creek  and  various 

-  proximatoly  $37.79  per  week)  should  Most  of  the  gold  mines  so  far  af-  |  other  dredging  and  hydraulic  mine.s 


War-Time  Restrictions  Curb 
Br.  Columbia’s  Gold  Output 

Speiiiul  <'ori'«*Kpondetire 

t'ancouver  —  About  $4,000,000  in- lions  in  the  province  have  been 


United  Stales  now  for  the  duration 
of  the  war. 

Expanding  Operalions 

For  Uliromiiini  .M.  &  b. 

'I'oronto.  ■  .Annual  report  of 
Chromium  M'niiig  ami  Smelting 
Corpornrun'.'  annual  report,  in  com¬ 
mon  wiiti  '  ■  •••■'duck's  of  base 

d  strategic  metals,  did  not  di 


.Stork' — 

Sales 

High 

Low 

Tup.'day  Change 

High 

Low 

AIHrrmar  . 

7, ,500 

.07 

07 

1 

e- 

c 

.16' 4' 

.07 

.4nint.  Gold. . 

oOh 

'i 

^-2 

H 

.\slilev . 

3  500 

.03 

04 '-i 

02 

.\uiinr  . 

2,716 

1.14 

1.05 

1.13  -r  7 

1.47 

91 

Uanklicld  . , 

50(1 

03 

.05 '2 

02!^ 

Featf'p  < iold.  .  , 

l.W) 

.58 

-t-  3 

.04 

14i(igoo(i  K . 

■J.fXMi 

06  Vj 

.06 

06 

10 

Holijo . 

1.20'i 

.O'!/, 

.08 

08  -  '2 

.  12'''4 

.06 

Ronctal . 

1.71K) 

.06 

.32'2 

.06 

Rrali'rne . 

I.IW) 

6.20 

6.10 

6  20  -^20 

9  30 

5  >5 

Rroulan  .... 

5.706 

35 

34 

-34’4  - 

61 

34 

liiilTaIn  .\nk  . 

60'l 

1.16 

Lit 

1,12  -  ‘ 

2.80 

91 

RiiiTalo  C'dn 

3.500 

,02!^ 

.02', 

.02'2  f  1 

.0234 

.01 

(Mu.  Malartir.. 

■2,000 

39 

—  5 

46 

.25 

Cariluxi 

1.200 

■So 

.84 

.So  —  5 

1  72 

84 

Cent  Mil  Pore.  . 

4.8S5 

,04'' 4 

.04'- s 

.0434  —  '  !, 

.lO'i 

.04-'^ 

(iilic.-tri  ville . 

3.. 500 

.51 

50 

51  -i-  1 

1.50 

.43 

Coclieiior  Will 

4.575 

56 

-54 

-56  --  1 

.74 

.46 

Coniaunim.  . 

1.500 

.58 

-  3 

92 

Coil',  .''melt .  . . 

•250 

..34 

-33 

.34  -r  1 

.39 

.32^ 

Denison . 

.500 

.03 

T  ‘2 

06 

.02H 

1.700 

.14'i' 

.14 

.  14'*  A  -r  ^ 

.17' T 

.10;2 

nu(|iie.‘:n(‘ . 

•itKI. 

,02'4 

—  '-4 

10 

024 

i'iasl.  Mnlart. . 

4,600 

1 .05 

1  IX) 

1.03  -1-  5 

2,30 

■OS 

lildorado.  .. 

1..300 

.52 

-i-  1’4 

.00 

.32 

Fed.  Kirk . 

.500 

.01 M 

I 

.02!  7 

01!^ 

1,.500 

.'20 

lO'-d 

20  4-  3 

42'i 

.17 

Gill irs  l.ake  .  . 

l.,5(KI 

.03 

.  -r  ’2 

.01 

.02!^ 

( llenoMi 

.500 

,'7 

.01 

God'.'  Lake.  .  . 

IS.tHVi 

15*'i 

.ll'x 

.14'2  f  J'? 

.20 

.09 

1  lold  1'  agle.  .  .  . 

14,5.50 

.10 

09' ' 

.10  t-  ^ 

10 

.05!d> 

( iuninir . 

l.soo 

00>'2 

.09 

.09 '2  -f  h 

13 

07!-i 

llarilRn  rk . 

3, '200 

.34 

.30 

.34  ^  2'2 

.00 

.30 

l.tHKi 

02 

.04! ' 

.02 

IL'Ilinger  . 

l.)'6,5 

7.35 

7  25 

7.35  10 

.10'2 

6  70 

How  rv . 

2.(K»0 

.14 

.20 

.  14 

Und.'iin  Bav.  .  . 

2,410 

.■22H 

.’22 

21’-% 

lilt .  N u  kel .  .  . 

1  ,86'i 

.30 

■2934 

.30  f  ?  4 

36^4 

.29 '4 

•l.'K-on  .Miner  .  .  . 

1,400 

.10 

29 '2 

,10 

Kerr  ,\(idi.'on. 

10.076 

3.85 

3.65 

6.75  -t-lP 

4  40 

2.93 

Kirk,  l  ake 

2.'2(K' 

.42 

.41 12 

.41 '2  -  '2 

62 

404 

Lake  .'“here  ,. 

220 

7.45 

-35 

12.0" 

6.75 

L.  Dufault  . 

4-S.l)(Ki 

.35O4 

-35 

.35  —  2 

.59 

00 

I.an  ,?<p;e  G . 

1.33 

3.60 

3,50 

3.50  —10 

4.15 

3  15 

.5.00') 

.04 

.0' 

.04 

I.Cltl  1) . 

2,6(Ki 

,49 

.4S!i 

.48'2  -  '2 

.60 

.38!-^ 

Nini  a.'i-a . 

2.65' 

l.oo 

1.76 

1.90  ^15 

2.85 

1.70 

.Mi  l..  Cnc  k.'hiit1 

1.5.46' 

.98 

.95 

.95 

1  6S 

.93 

.M.idrcn  R  Lk . 

7.600 

-38 

33 '2 

.3S  -r  3 

54 

.30 

Malartir  t. . 

12.(K)0 

1.'26 

1,1s 

1  26  -r  9 

1.12 

.Milntire, 

310 

.40 

.45'  2 

.36 

■McKenzie  H  , 

3.050 

.53 

.52 

.53  -  1 

1.04 

.50 

.MiW  alter'.  .  . 

2.2(XI 

OS' -2 

—  1'2 

.11 

.06ti 

Navlioli . 

10.300 

09 1-4 

O') 

.09 

.23 

.05!-^ 

411 

.13 

.42M 

.42's  -  3' 

.52 

.41 

Norinelal . 

3.1(KI 

.61 

.90 

.60 

O'Brien . 

2.(HKI 

.50 

.4S^  2 

-VI  -t-  1 

.90 

48 

()t.l  Xi(  kcl . 

210.5(X) 

.13 

.1'2M 

.13  ... 

16 

06 

I.KMI 

,3.5 

.32 

.35  -f  3 

•  So 

.32 

I’a  vin.i'ter . 

MIHI 

.14 '2 

.1'* 

12 

I'rrrcn  . 

1.675 

.66 

.6‘J 

.60  —  4 

1.35 

.62 

1.771 

1.43 

1.39 

1.40  —  3 

2.35 

1.3S 

I’ioneer . 

2.0'25 

1.1.5 

1.12 

1.13  -  2 

2.20 

1.^ 

I’r.well  Ron . 

).(K)0 

-37 

—  1 

.<0 

-0* 

1 ,3.50 

,38 

.o< 

.38 

]0,67.'. 

1„50 

1.41 

1.47  -f  6 

3  20 

1.35 

I’ro.'.  .\ir . 

1,7(KI 

12 

—  s 

.2" 

,12 

Reno  (iold . 

3,7(81 

.07'  2 

.07' 4 

.07 '4  . 

.23 

.02  '.'ll 

.'ian  ,\nti  n,o.  . . . 

3, 17‘.I 

1 .4.5 

1.32 

1.45  . 

2,05 

1.32 

.'^and  R  cr . 

1..5(HI 

."•2 '4 

’i 

Senator  H . 

2,2(HI 

.15 

.143, 

.14''4  . 

.19 

.09 

Sheep  Creek. .  . . 

6(KI 

.7  4' 2 

.81 

.65 

Flierrilt  G . 

5.460 

.60 

..58 

,.58  . 

.07 

..58 

Gold  production  in  the  Provinco  *  b($jp  |q  preserve  the  industry 


wvzK.*  . . $  . I  nt'ip  lu  iJieserve  me  inuusirys  i<i-  fected  in  this  province  have  been;  a  c»ui  iiuhla  m  me  ■  a  .c  i.  i  .ili. 

of  Quebec  increased  slightly  during  hour  supply.  Under  the  Canadian  SeN  smaller  operations  or  those  located  area  -  Central  Zeballos,  Mount  Zc-  j  ^  undorsloori.  iu>\\<\t..  compc  n^  '  stn-  U  L 

month  of  July  from  the  correspond-  eclive  Service  regulations,  gold  min-  in  the  more  inaccessible  districts  'hallos.  Homeward  and  Spud  Valley--  j  <-'ontinuing  iis  opeialions  on  an  in  !  ^ 

ing  month  of  1941,  but  silver  was  considered  a  necessary  occu-  where  they  have  been  handicapped  j  cen.-^ed  operations  because  of  lahoui  (‘feas.ng  scale  in  the  production  ol  :  ‘  ^  ’  *_ 


Id  mine.'  in  the  Zeballos  •  '’d'se  auy 


it  Sliidi'ii  .5'iil 


lower,  according  to  monthly  report  pation.  so  there  is  little  possibility  of  by  transportation  end  manpow  er  .  shortage  and  higher, cost.s  of  produc  ‘'Dfome  X.  I  .Sid  Vasin  ! . . . 

by  the  Provincial  Bureau  of  Mine,',  a  .shutdown  of  Canadian  gold  mines  ' shortages.  ! lion,  and  the  same  conditions  applied  'bis  alloy  contains  >pccinl  quali 

There  were  92.344  ounces  of  gold  for  the  duration.  While  no  change  ‘  In  a  'ew  cases  the  properties  have  '  in  the  ca'c  of  the  two  Bedweil  River  •>(’'  *ud  is  being  used  by  .s-  eel  |  " 

produced,  compared  wTh  91,745  in  for  the  better  ran  be  anticipated  a  been  closed  down  because'  of  ex- !  gold  mines  on  the  west  roast  of  Van-  j  ft'd  ron  foundries  j 'I'pcI^.jLipj.cs  . 

July,  1941,  but  silver  production  of  period  of  earnings  and  dividend  sta-  hausting  ore  or  mounting  costs  ot  !  couver  I.'land  —  Musketeer,  subs;  1- 1  purposes  in  C'mada.  the  ^  , 'i-oburn . 

123,739  ounces  wa.s  lower  than  the  bility  is  not  improbable,  the  writer  wartime  operation,  but  in  a  ma.jority  '  iary  of  Pioneer,  and  Buccaneer,  of  Slates  and  Great  Britain.  |  Tow  apiunBc  . . . 

previous  figure  of  133,361.  Value  of  feels  and  believes  that  at  worst,  of  cases  the  increasing  difficulty  of  |  w'b'cb  Bralorne  Mines  is  the  parent  T^®  ‘^^Tipany  is  expected  to  e.xer-  i  Uppri- Can . 

clay  products  rose  from  $206,061  to  earnings  and  dividends  in  1942  ' getting  men  and  equipment  has  been  !  company.  Rs  privilege  to  c.all  the  fe-  |  \  pn(„rrF . 

$217555,  lime  increased  from  26,170  should  be  only  slightly  below  1941.  the  chief  factor  in  curtailing  produc-  j  Other  casualties  of  the  war  include  maining  $68,000  worth  of  bonds  std’  Waite  Amulet. 

Ions  to  27.509,  and  cement  jumped  Reference  is  made  to  the  theory  tion.  iReno.  Big  Missouri,  Bayonne  and  outstanding,  w  hich  i  ouid  be  ex  j  Wr'ght  Harg.. . 

^m  506,801  barrels  to  609,760.  advanced  in  some  quarters  that  gold  Some  of  the  largest  placer  opera-  'Polaris  Taku.  changed  for  common  stock.  [Pend  Oreille  — 


changed  for  common  stock. 


Steep  Heck . 

1.5. 12-5 

1.43 

1.30 

1,41 

+  9  ‘ 

1.96 

.87 

.''Iraw  Lake . 

1,5(KI 

*4 

=  4 

-  *1 

.ODi 

Stiir).r<  n  R . 

MH) 

.in'.-2 

-P 

.13^4 

.08'i 

Slid.  I'a'in . 

60* » 

1.25 

1.70 

1.15 

Snll.Min  . 

3.(KKI 

.52 

.51 

.51 

—  1 

.65 

50 

Svlvanitc . 

4'2.5 

1.30 

1.20 

1.3" 

"T  5 

1.98 

1.15 

Terk-Hughes  .. 

L0S.5 

1  50 

1.46 

1.48 

~  7 

2.34 

1.46 

'I'olnirn . 

2.(XHI 

.48 

.45 

.48 

-12 

1.10 

.45 

Tow  a  pa  in  a  e . 

3,5(-0 

.09 

.08 

.08 

-  lUz 

.13 

.08 

Upper  Can . 

4.500 

69 

62 

.69 

-f  4 

1.24 

.59 

\  enlurr' . 

1.260 

3.50 

3,35 

3.35 

— 15 

5.00 

3.00 

Waite  .4mulft.  . 

1.915 

3.80 

3.50 

380 

4.80 

3.50 

\N  r  ght  Harg — 

3,050 

2.00 

1  95 

1.99 

+  4 

2.90 

1.81 

Pend  Oreille, . . . 

1,450 

.05 
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.94 

+  7 

1.75 

•S5 

1.,  S£Pi£WBER  18,  1942 


Stock  Exchange  Record — Montreal  And  Toronto 


Unlisted  Canadian 
Stocks 


- Week  ending  Sept.  15.  194J- 


Sftle$  Eid  Ask  High  Low 


- Week  ending  Sept.  15,  1942- 

Prev.  High  Low  Price 
Class  Change 


-  - 1942 - 

Sales  Bid  Aak  High  Low 


Abitibi  . 

Do.,  prcf  .  .  ,  - 

Do  ,  7  r  prcf 
Acme  Glove  .  .. 
Do.,  pref  .  .  . 

Agne.v  Surpass  . 

Do.,  pref 
Alberta  Grain 
Do.,  pref 

Airo.ma  Steel  Cerp 
Do  .  pref 

A/.islg*msted  Eiectr’.c 
Ant^'o  Can.  Tcl..  pref 
Asbestos 
A::oc.  Sre’'’er:e: 

Do.,  pref 

•Ault  CG  V/iborp.  p.ef 
B.:r,:cr's  Eread 
Do..  rrt*r 

Ba-.ir:.':*  Paper  “A' 
Eecttv  Pro" 

Do  .  !:t  pref 
Do  .  2nd  pref 
Ee.t  1  elenhone 

£l::e  1-.  bbon 
Do.,  pref 

Er9''*-f'rd  C-^rd..  pref 

Er'^-cer^  cg  P  it  ilers 
E.A.  C;1 

B. C.  PcH-er  ‘A 
D*-  .  •  P 

Erjc  ..  S  »•: 

E'-'.ld.  Pr^d..  A” 

Euriioctm 

Ctigsrv  ro«-fr 

C. ?n.  E'r«id 

Uo  .  ■  A"  rr^f 
Do..  pref 

Can.  Crr'*n' 

Can  prrf 

Can.  rcrtings  “A 
Do.  B 

Car.  Nor.  P-'-rer 
Can.  Fack«*r* 

Can.  c.C.  L^nts 
Do  .  rref 

Con.  W’lre  x  Cable  •  A  ' 
Co..  ■  H  ■ 

Do.pr^" 

Can  Ea*e'  es 
Do  .  pref 
Can.  £rc-vr:e5 
Do.,  pref 

Can.  Eronr*  . 

Do  pref 
Cc^  C  =  '''**^s 
Do..  !*>rref  .  . 

Do  .  r.nd  c'ef 
Car.  Car  a*-  Foundry 
Do  pref 
Car.  Ce!.anere 
Do..r;iht5 
Do.,  pref 
Can.  Cor'*er*ers 
Can.  Cottons 
Do  .  pref 

Can.  Dredge  &  Deck 
Car.  Fairbani*;.  pref 
Can.  Porei?n  Invest 
Do. ,  pr^f 
Car.  Oen.  Pier 
Can  Ind.  AIcohol  'A 
Do .  ‘  5  • 

Car.  Iron  Foundries 
Do.,  pref 
Ca".  Lcromotv.'e 
Can.  C.lCo 
Do  .  prff 
Cs.r..  P«c,  Rl;- 
C>r-.  VaUpp-pfr  "A 
Do.-E 
Car.  W.nrncs 
Car.  \V.  B.  Errata  ‘  A' 
Cirn5‘:rr.  C.c.  Ist  rrrf 
Co;:.:th'4*t  F'.r-v 
Cenr.  Baker;**. 

Core  Mm.  rk,  Lmelt 
Conrumerp  Oas 
Cos.  Imrer.al  Mdh 
Do.,  pref 

C  ro'.vn  Cork  U  Leal 
Crows  Nest  Coal 
D:tt:!!err -Seagrams 
Do.,  pref 
Dorr.  Anglo 
Do.,  pref 

Dom.n.or  Fr:'^pe  .  .  . 
Dorr.  Cca!.  pref 
Dorr.  Foundries 


Do.  rref 

Dorr.  Steel  Cca! ‘‘E  . 
Derr.  :.--rrs 
Dorn.  Tar 
Do.,  rref 
Dom. 

Do.  rref 
Dorn.  Woollens 
Do.,  pref 
Dr  .’den  Paper 
Las*.  Koot*no:.  Power 

E-aEtrr"  Z  *■?•!  Prod 
Lory  V^sfh  np  ^?achine 
Electro!'';-.  Cerp 
Enorr-lfe  Heat.  Prod 
Er:.!;?h  El'Otr:-:  “A  ’ 


Farrv  .•“^vrrer  Shops 
Fle-.'ry  Ep-ell 

Ford  C'^rs  “A  ' 

Do..  Class  “B  ' 
Feurdat  or  Co.  of  Car. 
Catmeau  Fo»»  er 
Do.,  p'-ef.  . 


Coodvesr  T-re 
Cood''’esr  Vire  pref  rew 
G.  I  .  Parer  T 
D-.  rr'-f.  T 
C.'rat  Saddlery. 

Gurd.  C har.es 

Ham.  Pr.dge,  new 
Korn,  Co-*rr.  pref 
Piorr.  Unttfd  Theatres 
Do  .  rref 
Horo.rf  C  arref 
Hm.de  cu  Daurh  Paper 
Ko!t  Ptrfrew  Co 


.40  ;  Perto  Kico  Power,  pref. . 

4  ,  Power  Corp 

'  Pressed  MetaiS  . 

Price  Eros . 

$6  50  Do.,  prci  . 

12  80c  b  Quebec  Power  . . 

10/^4  S7 . 00  '  i-,esent  Knitting  .... 

.80  i  Do.,  pref  ..  . 

24  River:ide  bilk  "A' 

8  ’  Kolland  Paper  . 

$5  00  j  Do.,  pref  ... 

i  Kusceii  Industries .  . 

40  S2  75  j  Do.,  pref 
17  6Cc  b  I  Saguenay  Pov.er,  pref 

14  31  00  b  oho'.v.  vvater  a*  Hwr  . 

- "  bhcr.  Williams  ... 
$5  50  I  Do.,  pref 

35  1  Silverwood  Diary. 

15  j  Do.,  pref  . 

10  i  i-1  00  3jn>on  a  bons  .  . 

O’j  I  Do.,  pref 

30  00  j  Simplon  "A  stCK’k 


15 1S’'4 
150 


- '  j  Furnished  by  Ploxton,  Cherry  &  Me-  ■ 

^  Donne!.  Toronto.  Quotations  subject  to  ] 

Current  |  change. 

R*te  Industriol  ond  Miscelloneoui  Stocks: 

$7  00  bid  asked 

Int.  S  $ 

Int.  Acme  Farmers  Dairy  7^c  Pref.  .  50.00  52.00  j 

Allens  bt.  Catharines  Pref.  5  2.50  ao.OJ  , 

So  .oO  Allens  i'or.  6^  0  Fief.  Bonus  Com.  J2.50  35.50  1 

$1  00  Andian  National  Corp. .  *5.50  2b.5o  : 

I  Anglo'Can.  lel.  "A”  tDiv.  .00:  7.00  7.7s  \ 

?1  $2  Anglo-Cen.  Tel.  Ska'^r  .  42.50  44.50) 

$2^00  Atlas  Steels  Ltd.  7' c  Fref- .  lOb.v^t  10/.50  , 

'  Atlas  bteeis  Com .  21.00  22.00  ' 

3® ^00  jarrymore  Cloth  i-ref .  SJ.sO  ) 

Blue  lop  Hrcwing  “A" .  10. Oo  10. .SO  ( 

i'  92  i  *-»lue  lop  x-rewing  “ti" .  i^.OU  9.50 

i  isoofing  Com .  2.50  3.2j 

90c  I  tjrinton-l’eterbcro  Carpet .  44.50 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 

The  following  quofotions  ere  furnished  by  The  Investment  Oeelcrt'  Assoeiotion  of  Cenede 
OS  of  September  9,  1942. 

-1941-42—  Int. 

High  Low  Rate  Due  Poy.  Motunty  bid  Ask. 


101  Vs  100 1/2 
9S4a 


101 

no 

inn 

$7  00 

Lo.,  “B" 

2  25 

2 

!:6 

129 

126 

—  2' 

309 

13n’j 

123 

Do.,  pref  .  . 

72-2 

73 's 

60 

h’.; 

7 '  a 

Smith  (no’.--ara  1  Paper 

S'l 

«‘i 

175 

2'i 

3 

3 

2  ’  2 

po.,  pref 

95 

96 

30 

.12' 7 

25 

C-outhern  Can.  1  wr 

O'  . 

9 

20 

21' i 

22 

20 

51  .30 

btindard  Chemical 

in 

10 

50 

10 

r,*j 

i:o5 

11' ^ 

6’ ^ 

Ini^. 

utandrr-i  Paving 

50 

40 

.1  ■ , 

'2 

4 

Po..  rref.  'new 

5  ‘  'I 

4 

15 

1070 

18 

13 

otedman  Broj  .  .  . 

17 

15 

:o 

20 

6t0 

21  4 

18 

bteel  of  Canada 

61 

61 

210 

so 

1  f’O 

-  20 

.’00 

1  25 

90 

Po..  prff 

68 

68 

-  H 

25 

ICO 

6 

Sterling  Coal 

3 

li  ■ ; 

n'4 

n 

14 

11  ’ 

I 

70c  b 

Stuart  Oi!  pref  . . 

ll'-> 

im 

25 

9'i  —  ^ 

33' I  -  1 

1!2  -  1 


Irr.ptr  a!  Cii 
Irr.ptricl  Trb?c 
Do,,  pref 
I.nc.  A-^'ep-^prr 
Ir.*crco!or  2l  C' 


Irt.  Cnal  L  Cok* 
I.n*'tr  I'^e’-ai  Ind 
Do.,  prrf 
Co.  "A  fref 
Int*r.  MtMinr.  pref 
Enter.  N.r’-c’> 

Do  ,  rref 
Int.  Pulp  C’.  Paper 


In’-er  Ltiiities  •A  "  3 

Do  .  •■B-  05 

Jama.cs  Pub.  bervtce  13 

Do  .  pref  100 

Kek.-.na^r;  7 

La’.*  cf  \.*’r>r'Q3  16 

Do  .  pref  11.) 

Ltrg  O’,  bon?  C 

Lau.-a  fcererd  .  .  G 

Legsre.  prcl  8 

Lmdcay.  C.  W  6 

Dc..  prrf  ...  5-4 

LobiaA'  “A'  ?0 

D-.-B  IS 

Lock’s  Theairei  IS 

Do.,  pref 

McCod-Fronterac  3' 

Dc  .  pref  S5 ' 

MciCinron  ctcel  3 

Do  ,  picf  60 

Maple  Leaf  Careen:  5 

Do.,  pref  4 ' 

Mfip’e  Led  Milling  .  .  l.^n 
Do  .  pref  5' 

Klattey  Karr.s  new  3' 

Do  ,  pref  n<*T»-  1  7' 

Mitchell  Co..  J.  £  44 

Modern  Crr.ta.ner  pref. 
Monarch  Knitting  2 

Dr.,  pref  .'4 

Mcr-rcal  Cctlcns  67 

Do  .  pref  1 1 2 

Montreal  L  H.  it  lover  71 

CO..  3*  >■  Notes  -19’ 

f  Montreal  Loan  1.3 

Mc.«treal  Telegraph  73> 

Montrecl  Tramway?  .  70 

iVlocre  Corp  TO' 

Po.,  “A  "  pref  16.5 

Do..  “B’  pref  240 

fsctiona!  Preweries  .  .  .  .  24  ■ 

Do,,  pref  ...  37 

National  Crocers.  ...  5’ 

Dc..  pref  25’ 

Nat.  fcewer  Pipe  “A’  8- 

Nat.  hteel  Car  29 ’ 

rsiegara  Wire  .  .  10 

Noranda  Mines  43 

North  Ltar  Oil .  50 

Do  ,  pref .  2' 

Cgdvie  Flour .  18 

Do  .  pref  .  .  151 

Cnt.  bteel  Frod . .  8 

Do.,  pref  no 

Grange  Crush  .  60 

Dc..  pref  1.60 

Ottawa  Electric .  17 

Cttaw'a  Car  ...  4 

Ottawa  L.  H.  &  Pwr  .  5 

Do.,  pref  fO 

Page  Herpcy  Tubes  fO 

Penmans  l  imited  • 

Do.,  pref  122 

Photo  Engravers  .  10 


104  4 
16’-  17 


108 

1  25  7  00  1.50 


I  ^JPcrsilk  liocitry . 

iO  .OOi  Do.,  pref 

.  ■  St.  Lawrenrf  C  orp  ,  I  Of 
5^  !  Do..  “A  •  pref  9 

;  3t.  Law,  Fiour  Milh- .  22 

Do.,  pref  115 

J?  9"  1  Tamblyn  LtJ  9 

S'  :  Do.,  prrf  -  ,  .  52' 

,  .  [Tip  Top  Tailors  5 

J"u  ;  Do.,  pref  .  96 

t'O  \  I  TTO':f3  .1.00 

'  Do.,  rrrf 

n!;  '  Toronto  E''3-ator5  1/  • 

i  '"^1  Do  .  pref  '»5' 

?'  99  i  TuoWetta  Tobacco,  pref.  150 

i6.30  Tv.in  City  .  2' 

,  :  Do,,  prof  2fi!. 


52'a  52'^  52’<i 


95 'j  105 
20  13’i 


27  53  00  j 

27' 2  31  50  b  I  p. 


25  /I'i 
27‘i  rr-j 


120  $'  90 

:-2  no 
102  £4  GO  b 


\’iau  Ltd 
Dc..  pref 
V/abasto  Cottons 
Walker  Hiram  G.  &  W. 
Dc..  pref 

Western  Canada  Flour  . 

Or  .  rref 
Wect*rn  Grocer 
Dr  .  pref 

3Ve:.t.  Kootenay,  pref 
V.>ston's 
Dc  .  pr'-f 
WilsilLtd 

Winnipeg  Elcctrie  “A  ' 
D-.-B" 

Dc..  rref 

WcO'ds  Mfg.  Co  .  pref 
Wood.  A!fx.  &  T..  nref.  . 
Verk  Knitting  Mills 
tellers 

Do.,  pref  . 


50r  b  I  Canadienne  Nat 
j  Commerce 
Dominion 
Int.  (  Imperial 
Int.  I  ^4ontrea. 

Arr  Nova  Scotia 
$5  00  ;  Kcya!  .  .  . 

I  Terento  .  .  .  . 


1  29  1  25  1  20 
1  !5  1  25 


212’i  212-^  212 


00  b  LOANS  and  TRUSTS 
-3  C9 

51  20 pTmanent 

<  Central  Can.  Loan 

52  <jC  ’  Chsr^^ered  Trust 

53  09  '  — Invest 

Huron  &  Erie 
5?  22  P-'-  P*i- 

QO  :  Land.  Hanking  &  Loan 
"int  I  Nar.  Trust 

<5.00  ■  9;”'- n-  . 

20  I  Toronto  Gen.  Trust  .  . 
SI  50  Toronto  Mcrtcage 
51  on  Real  Estate  Lean 
5.6.00  j  *1941  QuotaHoa. 


28 'i 

1758 

lOH  AM 

23 

A'i  2 '4 

3’i 

45!4 

fO 

5 

-*4  37 

—  IH 

214 

50 'i  40 

H 

54.-1 

31  18'i 

1  00 

1  50 

1  20  1  00 

_  1 

20 

-  5 

24 

51  451^ 

9’ 

120 

in 

135 

10 

10 

\i'4 

5 

94 'q 

14 '-2 

16’4 

262 

1  25  7S 

10 

15 

1  25  .95 

-  1 

190 

\7'i  6 

60 

67 

70 

80 

4 

5  4’^ 

10' 2 

11 

12 

24 

24 

25 

—  4 

8 

150  132 

—  2 

91 

154  115 

—  3 

15 

151  144 

-  I 

19 

204  150 

—  1 

259 

189  125 

225 

274’.  270 

—  2H 

115 

155  115’i 

33 

2:S  212 

IH 

28 

125  112 

135 

155  140 

89 

SO  70 

23 

25 

-  2 

10 

55  46 

8  7'i 

—  3 

6 

55 

120 

1.32 

138 

—  1 

1.5 

no 

66 

75 

76  65 

6 

84 68 

23 

30  24 

Fulp  i*  Paper  Com., 

*  T  t  Fuip  OR  Paper  7'  c  ^  rcl* 

;  B.  C.  buga.-  Com . 

I  C/rown  Co.  Com . 

*...^25  i^rown  Co.  u'  o  *Tcf . 

$7  00  j  ourns  Sl  co.  L»td.  ‘  A  ’ . 

j  liurns  6b  Co.  Ltd.  ‘‘B” . 

tA  CA  '  Calgary  Power  o  (.  Pr« . 

65  56.50  j  Airways  ..  .  .  . 

fA  rtA  Can.  co-op.  vVv.oigrower« . 

95  '2  Can.  ucncral  invcoLmcnts  .  .  .  . 

S;4  ®9c  ,  ^jgncral  Kubber  Prci.  , 

9’.*  Int.  j  ^^an.  Cener&i  oec.  “/*"  c*  ‘  ia  . 

I  Can.  Industries  Ltd.  “A  ’  Com. 
t  w  ‘  !  '-•an.  industries  Ltd.  *'o  "  Com. 

eS  b '  I  (Jan.  industries  Ltd.  7- 1  Pref. 

H  AA  !  Injjersoll  i^an.  Com . 

67  $3  .  CO  (^an.  Investment  h  and . 

^  -  Can.  investors  Corp . 

80c  o)  ^an.  Machinery  New  com.  .  . 

•  •  Can.  Motor  Lamp  A' . 

53  50  j  ^j  4  ^  i.rcf.  '  X  pai  . 

,  I  Can.  Vs'esi.  Nat.  Gas  6'  (.  Pref. 

®  AA.iT'  i  Westinghousc . 

P*’ r*  1  Can.  Wire  c6  cable  o  J  (  Prei. 
'  Capital  vVirecioth  6'  f  r'ref. 

CA*^'  '  Cawthra  Apts,  6'  r  Frel  .  bonus 
.-1  'J  i  Chase,  A.  V.'.,  Units . 

;2'5  =0  p„, . 

,,  j  Coast  Breweries  . 

*'  00  Colonial  Realty  com . 

■  I  Colonial  steamship  ,  Com.  .. 
r-,  1  Commercial  Finance  Com. 

■  t-r  fiau  Consol.  Div.  Ltand.  Secs.  Fref 
*1*  **,yno  Copeland  Hour  Mma  Units 
50  ®0  Corrugated  Paper  Box  Com. 

j  Dairy  Corp.  Pref . 

4  1^  Sfii*  hi  I  Dairy  Corp.  Com._  . 

^  'I  Dom.  Woollens  Pref . 

j5  00  i  Dover  Industries  I.td . 

37  SA  00  *  Dubuisson  Gold  . 


U3.0J  IJO.OO 
Ijo.OU  IbO.UU 
oO.a'J  03.00 


102 

1005'4 

1025,8 

100 

lOO'x 

99 

995/8 

98 

995/8 

98 

905/8 

99 '4 

9?-8 

99’,., 

94 

102/4 

102 

102 

1  CO-,4 

102 

lOI 

lOI'i 

99-8 

103 ',2 

102 

105' 4 

102’, 4 

1055-8 

105 '4 

103 ''2 

1 03 -’3 

109--/4 

107 -'4 

1075;, 

106-- 3 

103’,3 

107  ',4 

10844 

107  .-,4 

10934 

103?  3 

IOS',4 

103i2 

102’/2 

97 

lOI 

92>/2 

104 

91 

IIS 

93 

121  ’.'2 

1 00  /2 

99 -',4 

985-s 

1 22'  2 

1  15’'4 

995,8 

96 ’/2 

Dorn,  of  Canada  Bonds  .  2 

Dom.  of  Can.  list  Vief.  LoonI  2 
Dom.  nf  Can.  (2na  Vict.  Lni  2 '4 

Dom.  of  Canoda  Bonds .  2 ','2 

Dom,  of  Canado  Bonds  .  3 

Dom.  of  Con.  list  Vict.  Loan!  3 

Dom,  of  Con.  (2nd  War  Ln)  3 
Dom.  of  Can.  (2nd  Vict.  Ln!  3 

Dom.  of  Canada  Bonds .  3 

Dom.  of  Conodo  Bonds .  3 

Dom  of  Conodo  Bonds  .  3 

Dom.  of  Canada  Bonds .  3 '4 

Dim.  cf  Conodo  Bonds  .  .  3'4 

Dom  of  Con.  (Ist  Wor  Lnl.  3'. 
Dom  of  Conodo  Bonos  3 ',4 


Dom  of  Canada  Bends 
Dom.  of  Canada  Bonds. 
Dom.  of  Conodo  Bonds. 
Dom.  of  Conodo  Bonos. 
Dom,  of  Conodo  Bonds. 
Dom  of  Conodo  Bonds. 
Dom,  of  Conooo  Bonds. 
Dom.  of  (Canada  Bonos. 


June  44 
June  46 


AO  C  Oct.  42 
JO  C  June  50-51 
AD  C  Oct.  49-52 
MS  C  Mot,  52-54 
JO  C  June  50-55 
JO  C  June  53-58 
MS  C  Sept.  Pers. 


1005/8  10134 

9931,  lOOVa 


.  .  3 '  -4 

JD 

r, 

June 

43-49 

-  3'i 

MN 

C 

Nov, 

-IH-Sl 

Lnl  3 ’ 4 

FA 

c 

Feb. 

48-52 

...  3 ’,4 

JD 

c 

June 

56-66 

...  3'2 

AO 

c 

Oct. 

44-49 

...  4 

AO 

c 

Oct. 

43-45 

...  4 

AO 

c 

Oct. 

47-52 

...  4'/2 

AO 

c 

Oct. 

44 

...  4 ’2 

FA 

c 

Feb. 

46 

...  4’/2 

MN 

c 

Nov. 

46-56 

.  .  .  4’/2 

MN 

c 

Ncv. 

47-57 

...  A  '/2 

MN 

1,^ 

Nov. 

48-53 

...  4-.2 

MN 

c 

Nov. 

49-59 

.5 

AG 

c 

Oct, 

43 

RAILWAY  and  navigation  BONDS 

Conodo  Steamships .  5  JJ2  C  Jon.  52 

Conod  on  Poe.  Raih«vlv  .  3  AD  C  Oct.  45 

Canod  on  Poc.  Railway  .  .  4 ','2  JJ  C  July  60 


5 

JJ2 

C 

Jan. 

57 

'02 

104 

3 

AD 

c 

Oct. 

45 

100?4 

1023.', 

4'/2 

JJ 

c 

July 

60 

103 

105 

41/2 

MS  2 

;ml 

S«pt. 

51 

11732 

nr'. 

4?4 

JOEI  CNL 

June 

5b 

1203-4 

3 

JDI5 

c 

Dec. 

45-50 

0934 

1(2032 

5 

JJ  CNL 

July 

49.59 

1'5’/2 

120 

3 

JJI5 

L 

Jon. 

54-39 

933/4 

9934 

l.UO  1.75 

1.1(1  1.13  I 

2.23  .  I 

41. 5U  44.00  I 


15.00  16.50 

1.50  2.25 

10.30  12.00 

.75  1.2< 

.05  .15 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Dealers'  Assoeiotion  of  Conodo 

PROVINCIAL 

3w  Province—  Rota  Motunty  Pi 


2.25  j  7<9.90  65.00  Alberta  . 

*•9?  I  77,00  57,O0z  Alberto  . 

'•y  ,  109  00  102. 00  British  Columbia 
110.00  93.00x  British  Columbia 

i'3,  j  109.00  99.00  British  Columbia 


Dover  Industries  Lta .  o.ja  r./j  j  ,05  00  95  00  Monitobo  .  6^0 

DuoutsswiGold  _ .  -‘b  -*'1104.00  O-LCOx  Monitobo  .  4'., 

54  PO  I  Dunlop  Tire  a  r  IVef  .  ■  .-.aO  17.on  10,00,005,^  New  Brunswick  .  5', 

lall'Sna  7' Vref  ^  9.7i  W  sS  '07.00  94.00«  New  Brunswick  . .  .  . 

FederMGrain6'/rFref .  33.00  54.50  M^CO  102  OCx  Novo  Scolia .  4y2 

Federal  Grain  Common  .  .35  ,  Ja  kV  iI?Jaa  -9  .  5’ 2 


<1  nn  '  ^oaerai  orain  \-ommoii 

$7  00  I  William  Hotel  Units 
PA-  ;  Galt  Brass  Com. 

«£  Oft  1  Goderich  Elevator  iDiv.  ./5c  . 

SI  00  i  Great  Lakes  Power  $7.00  Pref. 
j  Guardian  Realty  7^  c  Pref* 
i  Guelph  Carpet  Com.  (Div.  $1.50) 

Gurney  Foundry  S'l)  Pref . 

I  Hamilton  United  Th.  Pref 

a7  AA  Hart  Battery  (Div.  .  40c’ . 

'  I  Hayes  Steel  Products  Com. 
flAp  !  Inglis.  John  Com.  .  . 

^0  i  Inter.  Milling  5'  r  1st  Pref. 

I  Inter.  Paints  Pref.  Partic. 

I  Inter.  Utilities  $1 .75  Pref . 

I  Inter.  Utilities  $3.50  Pref . 

j  Invest.  Found.  Unit* . 

S8  00  Kingston  Shipb.  Com. 

$8  OOiLoblaw  Inc.  Com.  iDiv.  $1.00 

$10  00  U.S.1 . 

$10  00  I  Lcew's  London  TheaUes  Frcf- 

$8  -00  Mansfield  Th.  7'  r  Pref . 

$12.00  [  Marcus  Loew  s  Ltd.  Com.  •  . 
$3.00  •  Marcus  Loew's  Ltd.  Pref.  7^  c 


45.66  1108. 75  106  OC  Ontor'o  . 

10.50  17.00  I  114  00  106.00z  OntQno  . 

7.25  8.00!  113.00  103-002  Ontario  (HEPO  . 

102.00  104.50  j  122.00  1 1 4  00  2  Do.  . 

12.50  15.00  I  98-50  95  (>0  Prmc®  Edwo^d  Is'and . 

15.50  17.50  I  ;r)5.50  oq  Quebec . 


80.50  62.00  .Soskatchewon 

96  00  74  00  Soskotchewon 

SSOO  69.00  Saskatchewan 


Record  of  the  Curb  Markets 


- Week  ending  Sept.  15,  1942- 

Frev.  High  Low  Price 
Class  Change 


Int.  1  J 

$1  00  i  E.  C.  F: 
14  $1 .50  b  I  ni-imihf  ( 


Aluminium  Ltd  . 
Do.,  pref 

Eethurst  “E  '  ,  , 

Beath  Cc..  “A”  . 
E-auharnois 
Ef 'dmp-Corticelli 
Dc..  pref 


857g  85V^  —  'H 


Bright  Co..  T.  G 
Do.,  pref 


iir-^ 

1  50  1  50 


14’i 

?1  00 

Cslgery  Pen-er.  pref.  .  . 

97 

9814 

15 ’4 

15’-^ 

Ca.n.  fib  Dom.  Sugar 

I3Vr 

14 

*  M 

25 

eVi 

Con  Pud  Bre'venes 

6 

6 

20 

52 

Canada  Malting 

36 

3A'4 

33 

—  3 

345 

so 

$5  50 

Ca".  Vinegars 

5 

Can  Starch  . 

8^7 

8 

87  ‘ 

$7 

00  b 

Dr  .  pref 

113 

108 

32  $2 

50  b 

Can  Indu?»Tjes  “B  ‘  . 

138 

136 

—  2 

20 

50 

39 

$2  50 

Do  .  pref 

159 

157 

•-  2 

2 

Can,  Oen.  In'-estment 

7'. 

71^ 

15 -4 

Int. 

Can.  Int  Invest.  Trust.. 

.10 

.10 

Pc.,  rr^f  . 

39 

39 

10 

1  50  2.00  3  00 


Arr  ,  -9^  .  1 

Apr  Canadian  Marconi 

,  Can.  Nor  PoM-cr.  pref  f 
2U'  I  Can.  P.  P.  Invest ....  ^ 

2  u,  '  Do  ,  ....  1 

2g  *  Can  Vi'-kers  . 

Arr.  I  ^  Dh  rr'f  ..  ..  3 

1  Can,  V.^estingnoUdC  ...  J 
2V  Arr  ’  Catelli  Food  Prod  .  .  .  . 

U'4  50c  !  ^  190  pr.f.,., 

'  Citv  Gas  fir.  Electric  .  .  2 
■  Con?,  oand  fic  Gr.  pref  7 

'  Claude  Neon  . C 

7  *  J  Com.  Alcohol  .  .  .  1 . 

7*1  -.O'*  I  Com.  Alcohol,  pref . 

9y.  40c  b'  i  Com  Div,  Sec  . C 

^1,  g'-;  j  Do  .  pr*f 

$1  00  '  Paper  Corp  ...  1 . 

■^9  £4  00  •  Gonsol.  Press  Ltd  . 

jgv-  1  Corr.  Paper  Box,  pref  6 

$1  50  !  Geltic  Knitt-ing  ...  .  1 . 

$1  50  j  Aircraft  . 3 

Int  '  David  fiu  Frcre  “A"  . 

I  David  6b  Frere  **B  ".  .  1 . 

Arr  Dehaviland  Aircraft . 

Dn.pref . 8 

112  <3  50  i  Disher  Steel . 1  . 

29''  t2  00  i  . 

157>-,  $7  C9  :  Oo"’-  1 

jjn  ’  Dom.  Oilcloth  .  2 

Dom  Square  .1 

111-'  Donnaeona  Paper  “A" . . 

*  '1  Do.,  “B- 

*1  QQ  Ea"t.  Kootenay,  pref .  . 

”  ;  Eastern  Dairies,  pref..  .  . 

i  Fleet  Aircraft 

1  y  TAr  i  Fairchild  Aircraft.  ...  2 

«7  00  I  -  .1 

^  Int  i  Fraser  Coy  s  . 

15i<  Int  '  F)o..  vot.  trust  .  .  i 

$7  00  '  FtCiman's  Ltd.  pref  .  5 

8  7'oc  b  Hillcrcst  Collieries  .  .  .  .  2: 

6-'i  80c  „  I’”  •  FTcf  1  ' 

I  Honey  Dew.  new  U 

;  Humberstone  Shoe  ...  J 

J  Hydro-Electric  Sec  .  .  l  .i 

19'.  Jl  00  b  InL  Paint,  .  .  1  : 

18  $1  00  b.  ‘  ,  P"  ••  Pt"  ,  .  ’■ 

1  Intercity  Baking  2< 

'  Interstate  Royalty  "A”  .  * 
2?:  I  Do  , ’‘B  '  .  * 

75;  *  rfi  nn  Langley  Ltd.  pref  2i 

io  .o  jv  Lake  St.  John  P.  P  ' 

Arr  Lake  Sulphite  Pulp  .3 

,  Maritime  Tel.  fit  Tel  .  I 

Int  !  Do.,  pref  1' 

.  .rx  :  Melchcrs  .1 

nj,  I  Do  .  pref 

,  Mercury  Mills  . 

ini*  1  Do.,  pref  2 

4-  ^  ■  Mo.itrcal  Islan«l  Power  .2 

,  Mont.  Ref.  &  Star.  V.T  .  .7 
I  Do  .  pref  1 

^9  Arr  ■  P.  fit  P  1 

tA  AA  1  MacKen/ie  Air  Service  .  1 
nn  !  f'c'-a  Scot-,  Light  .  8 

10"  il  '  sft'  Do.,  pref  .10 

49  *  M  SO  ‘  Noordiiyn  Air 

ii  Silknit.  pref  .  .  .  .  3, 

X  Zi  '  Baton  Mfu  ....  3i 

,,,  Do.,  prof  11 

30  w?  nn  b  '  Power  Corp..  pref  8 

*7  no  '  Provincial  Transport  < 

n*  Quebec  Telephone 

Kflinnrc  Gram  i 

>’  7o  .  no  .  rref  .  .  6' 

,  (.4,  Robert  Mitchell  1 

.  *’  ''O  ‘  Sansamo  .  .  2 

-  i’  4L  i  Sarnia  Fridge  ‘A". 

Do. -B-'  1 

no  i  Pow't.  pref  19 

0«  stanrierd  Clay 

j  Standard  Radio.  .  , 

-t  Xft  wUpertest  Petroleum  1 

I-?  !  Stop*.  Shop  2 

ii  7  i  Thty”'.  rref  2 

.no  '  Do,.  Com .  1. 

PO  7  90  ,  .  2 

1.00  Int.  j  Do.,  pref .  1 

-  :  United  Fuel  “A” .  .  3 

J"N  ;  Do,,"B  - . 

4-4  r.  '  United  Sec 
^44  . 1  00  ;  Unit.  Amusements  “A’  .  1 

Dc..“R'  I 

n  •  r?  2  t  United  Distillers  1 

j  Walkerville  Hrewerv  .  1. 

<6  00 

InO  1  Int. — Interim  dividend. 


12‘..  131% 

12’/  13's 


- 194 

- _ 

Current 

High 

Lew 

Div. 

Rate 

100 

85  H 

t8  00 

118 

115 

$6.00 

2H 

1 .40 

8M 

9H 

9’f 

81 

$4,00 

124 

$7.00 

16 

13M 

ev^ 

.30 
$6  00 

102 

98 '4 

$6.00 

20  H 

15 

$1  50 

6 

40 

.38 

32!e; 

$2  00 

7H 

44 

40 

9 

Int. 

113 

$7  00 

167 

145 

$7  00 

175 

7H 

30 

$7,00 

40 

Arr. 

13 

12 

$1  00 

65 

.45 

Int. 

88 

80 

$7  00 

$19.00  j  Massey-Harris  Pref.  (Div.  $1.25)  12.40 

i  Minn,  fit  Ont.  Paper  Com .  2.75 

Montreal  Deb.  Corp.  Pref.  2.00 

Montreal  Island  Power  7^'c  Pref..  39.00 

^  S2  Morrison  Brass  Units  5.50 

AA  Morrow  Screw  Nut  7'  c  Pref..  .  99.00 

ft  AA  Morrow  Screw  Nut  Com .  14  00 

!:  22  I  Mt.  Royal  Hotel  New  Com .  2.75 

*^«a®  !  Murphy  Paint  Com.  .  8.00 

^4  a2  1  Murphy  Paint  5'. Pref.  91.00 

22  I  National  Hosiery  Mills  Pref .  LOO 

J?  x2  National  Hosiery  Mills  Com.  ...  .90 

22  ‘  National  Malartic  Mines . 10^4 

h  22  !  Wrn-  T^ctlson  7^'r  Frcf .  102.50 

H  22  !  Method  Laundry 

$2.00.  pf^f  70.50 

j  New  Method  Laundry  Com .  LOO 

I  Nor.  Amer.  Elevators  7^'o  1*^ 

I  Pref .  87.x50 

Nor.  Amer.  Elevators  7' r  2nd 

Pref.  27.30 

Nor.  Amer.  Elevators  Com . 

Nor.  Ont.  Power  6^c  Pref.  •  73. CO 
Ontario  Tobacco  Units  18.25 

^ovincial  Paper  7%  Pref.  (Ex- 

div.  V  94.50 

Current  Reliance  Grain  $6.50  Pref .  70.00 

Div.  Robertson  'P.L.  Mfg.  Old  Com.  301.00 

Rate  Ruddy,  (E  L. )  7^  Pref . 9-50 

St.  John  Drydock  &  Shipb.  5^2% 

$8  00  Pref.  97.00 

AA  Sec.  Holding  Cerp.  Units  .  17.25 

Standard  Fuel  6  .  '7  Fref .  51 .99 

Stedman  Eros.  6''r  Pref.  56.50 

I  Supertett  Petroleum  6^r  Pref.  26.00 

1  Sutton-Horslcy  . .  -S® 

!  Third  Can.  Gen.  Inv.  Trust  ...  1.40 


Toronto  Carpet  Com. 
Traders  Finance  “A" 
(Ex-div. ' 


11.50  12.50  ^  .u-wfcwun 

4.30  5.50 

112.75  114.00 

12.75  14.75'  96  00  90  00  Choi'lottetown 

6.30  7.25  1  107.00  102.50X  Hobfox . 

23.00  31.00  I  103.00  95  00  Levs  .  . 

'03  05  ^"-00  Hull  . 

10.59  15.99  log.po  1 01  on  Moncton  ... 

n  i-tTsI  95-00  90.00  Montreal  ... 

7II  RftftI  *05  50  IO:>(-Ox  OttQwo  .... 
31  50  33  00  ^01.00  102.00X  Quebec  .... 

22  00  95.00X  Samt  John  .. 

97.50  102.C0  95.00  87,00  St  Lombert 

12.40  12.65  103.00  101.00  Sydney 

2.75  3.25  ’01.00  96.00  Three  Rivers  . 


Waterloo  Mfg.  Com . 

West,  Can.  Hydro  Partic.  Pref. 


25  ^  22’^$1  50'b 

L  50 

4  2H 

3’i  34 

8 

10  64 

34  24 

2  25  150 


j7  QQ  I  Trusts,  Loun  ond  Insuronce  Stocks 

British  America  Acsce .  50. .50 

British  Mortgage  &  Trust.  .  .  .  116.00  1 

Brockville  Trust .  43.50 

Canada  Life  Asscc .  325.00  3 

$1  .50  b)  Canadian  Fire  Insurance  68.00 

Century  Finance  Com . 

Commerical  Life  lO'  ,-  pd .  6-00 

Confederation  Life  30' r  pd  . .  .  125.00  1 

^  Continental  Life  20' F  pd .  31.00 

Arr.  Dom.  Can.  Gen  Insce .  117.00  1 

lot.  Dom.  Fire  Inr-cc.  134.00  1 

Empire  Life  25'  r  pd .  -  5.00 

Excelsior  Life  40'“^  pd . .  .  66.00 

Federal  Fire  Insurance .  ...  50.00 

Great  West  Life  .  210.00  2 

Guaranty  Trust  Co.  .  100.00  1' 

Guelph  &  Ontario  Inv.  (par  $50*  51.00 

Halifax  Insurance  .  15.00 

Huron  fis  Erie  fully  Paid  ...  46.50 

51  OU  Huron  Ad  Erie  partly  Paid  .  7. .50 

Imperial  Life.  .  255.00  2 

I  Industrial  Mortgage  fis  Trust  25.00 

Arr.  Lambton  Loan  &  Invest.  iDiv. 

$2.50 1  33..50  : 

Arr.  London  &  Western  Trusts  .  .  .  30.50 

I  Manufacturers  Life  .  214.00  2: 


39.00 

42.00 

5.50 

6.25 

99.00 

103.00 

14  00 

16.00 

2.75 

3.50 

8.00 

9.50 

91.00 

92.50 

1.00 

1.25 

.90 

1  10 

.10'4 

.11 

102.50 

106.00 

70.50 

74.00 

1.00 

87..50 

27.50 

1.00 

73.C0 

76.75 

18.25 

19.25 

94.50 

97.00 

70.00 

72.50 

301.00 

6.50 

9.00 

97.00 

100.50 

17.25 

19.00 

51.00 

53.00 

56.50 

59.00 

26.00 

27.50 

.80 

1.00 

1.40 

1.60 

8.75 

11.00 

69.50 

73.00 

64.00 

46.00 

49.00 

6.75 

8.00 

3.75 

4.50 

13.25 

14.25 

20.50 

21.50 

4.75 

5.50 

3.00 

3.50 

24  00 

25.00 

21.75 

23.50 

.85 

1.15 

11.25 

12.25 

3.50 

4.25 

2.25 

3.00 

c  Siocki 

50.50 

.*^3  00  i 

116.00 

125.00  , 

43.50 

46.00 

325.00 

350.00 

68.00 

70  00 

26.00  1 

6.00 

7.50  ! 

125.00 

134.00 

31.00 

34.00 

117.00 

124.00 

134.00 

142.00  1 

5.00 

6.00 

66.00 

70.00 

50.00 

53.00 

210.00 

218.00 

100.00 

102.00 

51.00 

53.00 

15.00 

15.75 

46.50 

49.00 

7.50 

8.75 

255.00 

270.CO 

25.00 

28.00 

33.50 

.35.50  ^ 

30.50 

33.00 

214.00 

220.00 

H.OO 

15.30 

34.00 

36.00 

7.00 

9.00 

5.65 

6.50  . 

23.00 

26.00 

10.50 

12.00 

50.00 

51.50 

100.00 

200.00 

4.7s 

5.25  ' 

28.50 

31.00  1 

62.00 

67.00 

100.00 

102.00 

35.50 

38.50 

9.50 

11.00 

2.65  103.50  93.00v  Vonccuver  . 

2.00  I  99.00  Westmount 

6.25  1  73  00  64.00  Windsor  ... 


MUNICIPAL 

3’-2 


Maturity 

Pries 

Asked 

1 

Morch 

I  941 

79.00 

84,00 

1 

Oct. 

1959 

77  00 

52  00 

15 

Feb. 

1947 

109.00 

1 13,00 

1 

Oct. 

1953 

I’OOO 

114,00 

i 

Sept. 

1953 

108.30 

112,50 

1 

April 

1947 

'05  00 

1 10  00 

1 

Oct. 

1951 

'04  00 

105.00 

15 

May 

1950 

107.00 

n  1 ,00 

15 

Ap'il 

1961 

105  50 

"2.50 

15 

Seat. 

1952 

1  12  00 

116  00 

1 

July 

1946 

107.50 

11 ’.00 

1 

Juoa 

1950 

108  00 

111.50 

1 

June 

1971 

1 1 4.00 

"5.00 

1 

Aug. 

1957 

1  ’3.00 

"7.00 

1 

Jan, 

1970 

121.50 

125,50 

1 

Oct. 

1945 

98.00 

102  CO 

I 

Aug. 

1958 

104.50 

105.50 

15 

Aug. 

1953 

50.00 

83.00 

15 

March 

1952 

95  50 

1 00.00 

1 

Aug 

1953 

85.00 

93.00 

1 

July 

1952 

95.00 

100.00 

1 

Jan. 

1952 

107,00 

"  1 .00 

1 

May 

1957 

>05,00 

'O’ .00 

1 

Morch 

1954 

10'. 00 

105  00 

2 

July 

1954 

105.00 

"2.50 

1 

March 

'945 

94.50 

95.50 

1 

July 

1949 

105.50 

1 12.50 

1 

June 

1959 

109  00 

"3  00 

15 

April 

1971 

l''3.0O 

107  no 

1 

Mov 

1967 

94  50 

95.50 

1 

Aug. 

1944 

101  00 

106  00 

1 

Nov. 

1953 

IC'.OO 

103  00 

15 

Jon. 

1970 

102  00 

107.00 

1 

Mav 

1954 

99  00 

103.00 

13 

Dec. 

1-975 

73.00 

77.00 

1 

April 

1951 

109.00 

113  50 

V— Payable  Conodo  ond  London;  x— -Pavoble  Conodo  ond  New  York. 
z — Poyoble  Conodo,  New  York  and  London. 

CORPORATION  BONDS 


■  Blown  5V2.  i9<6  .  61 

j  B-own  5,  i<55(5  ,  72 

Con  P.  &  P.  Inv.  5,  1953,  .  64V, 

I  Can,  Int.  Paper  6.  1949  .  .  103 

■  Can.  Loco  6,  1952  .  93’/, 

I  Con.  Vickers  6.  1947  .  .  .  ,  92 

(Con.  Cement  4'/-,  1931  ..  102/2 

;  Cons.  Poper  5 '-j,  1951  ^2 

Dam  Sieci  &  Caal6’'2-  1955  103’'2 
Dom  Tar  &  Chem.  4'/2,  1952  103 ’'2 
Donnocona  Poper  4'/2,  1956.  TS'/j 
Ea.stprn  Dairies  6,  1949  63 

!  Fomaus  Plove's  4''2  1951  .  .  101 
I  Far.  P  P.  See.  6  19-19  ...  19 

I  Froser  Co.  6,  1950  103 

I  Greof  Lakes  Paper  5.  1935  91 
Int,  City  Boks.  S'i,  1946  .  101 
Lake  St.  .lohn  S'^,  196!  ..  TT'/a 

I  Lake  St.  John  5.  1941  ...  43 

I  .Maple  Leaf  3-5 ’2.  1953.  .  .  341/2 

I  Mersey  P.  5,  195? .  92 

:  Mersey  P.  6,  1949  .  92 

'  M.  &  0  Paper,  1960 .  95 

Mont.  D,  D.  6  1943  34 

I  N.  S.  &  C.  3'/2,  1963  ...  St ’6 

I  Price  Bro.s.  5.  1951 .  92 

Restigouche  6.  1943  ...  102 

!  Rallonc!  Paper  4'/2,  1951  ..  102 
Smith  H  ,  A'  2.  1951  ,  .  1023.^ 

I  Unit.  Amusements  5,  1936  .  IOC 
I  United  Gram  G.  4'.,  1949.  95 

United  G-om  G.  5,  1943  .  .  lOO’A 
United  Grom  G.  5V:.  '949  .  IC’/i 
Western  Gram  5,  1949  ....  60’-2 

Real  Estate — 

Alex,  Bldg  6.  1947  .  35 

Acad'O  Apts.  4,  1953  ...  SB'/g 

Dominion  Square  4  1963  .  .  53 

Godfrey  Realty  4,  1952  52 

Montreal  Apt.  1st  4,  1954.  43 


Utility— 

Bid 

Asked 

Ascoc.  Tel.  C-  TrI  S’'?,  1950 

63 

7! 

Bel  Telephone  5,  I960  ... 

125 

Pel  Telephone  5.  1957 

124’', 

B.C.  Telephone  4’,2.  1951 

105’4 

107 1/4 

Calgo'-y  Power  5,  1960  .... 

lOS’i 

1 1 1 

Colnarv  Power  5,  1954  .. 

C.  N.  Power  5,  1953 

95 

100’/2 

D,  G  0  Elect.  6’,2.  '9^6  ,  . 

103 

Gatmeou  Power,  3?4.  "A". 

100’', 

i03 

Do,,  B' . 

99 

101 

Do.,  5,  1949  Ex  Wtd.  ,  . 

100 

102 

Int.  Hydro  Elect.  6,  1944,. 

44’', 

45 ’.'4 

Int.  Power  6  1955  . 

101 

Int.  Power  6,  1957  .  ... 

97 

Int.  Pew'r  6’--  1957 

101 

MocLoren  Power  4,  1959  .  . 

100 

i03 

Mar.  T.  &  T.  4.  1967  .  .  . 

104 ’.'2 

Mont.  Island  5’:  1957.  . 

no 

Mont,  Tron-»,  5,  f95l  . 

101  ’-i 

!03’.i 

Mont.  Trom.  5,  1955  ..  . 

82 ’,2 

85 

Mont,  Tram.  4’2.  1955  .  . 

77 ’i 

SO 

Mtl.  L.  H.  O  P.  3'  2,  1956.  . 

103 

105 

Mtl.  L.  H.  &  P  S’.j.  1956  . 

102 

104 

Mtl,  L.  H.  &  P.  3’  2-1963 .  . 

lOC-’i 

102’4 

Mtl.  L.  H  &  P.  3 ’'2,  1973  ,  . 

100 

102 

Nfid.  &  P,  4'2,  1956  . 

100 

Nfid  &  P  5,  1956  . 

lOO’,/, 

N.S.L.  &  P.  4  1957  . 

101 

Ottowo  Power  4  1957  .... 

102 

Ottawa  V  P.  4.  1964  . 

105 ’/a 

Ottowo  V.P.  5,  1959  ..  .. 

101 

103 

Que.  Power  4  1962  .  . 

102’'2 

104’/2 

Goguenov  Power  4'/?,  1966. 

104’-2 

107 

Showmiqan  4'/;,  1 967  .  .  .  . 

""'2 

ShawiniGon  4.  1 961 

!03'/2 

i9.5’,-. 

United  Securities  5’:.  1952 

96 

98 

Winnipeg  E'ec.  ''A'-  5,  1955 

S4 

86 

Winnipeg  Elec.  '  E  '  5.  1965 

74 

76 

Industriol-^ 

Ab.tibi  5,  C.O.D.'s  . 

56 ’'2 

55’/2 

Abifibi  5,  1953  . 

57 '/2 

59 ’/2  j 

Alberto  Poc,  G  6,  '946  .. 

103’', 

j 

Algoma  Steel  5,  1943  .... 

102’..i 

104 ’  a  I 

Kingston  Elevator  6,  '50  .  .  . 

105 

107 

Legare  6.  '61  . 

88 'i 

92!^ 

Lord  Nelson  5,  '47  . 

41 

44 

Lower  St.  Law.  Power  5,  ‘55  . 

loo’/t: 

102  Li  1 

Manitoba  Sugar  5,  ‘60 

103 

lO.S  1 

Maritime  Electric  4’-^,  '56 

101 

1041/2  1 

1  90  2' 

12',  15 

27'2  30 


10'2  24'2  23 


Monarch  Life  20’ c  Pd . 

National  Life  25-'/  pd. 
Northern  Can  Mortgage  Units 
Premier  Trust 

I  Sovereign  Life  25'.(,  pd . 

I  Sterling  Trust . .  . 

1  Sun  Life  Assce.  . 

Toronto  General  Insurance  .  . . 

I  Trusts  8&  Guarantee . 

[  Victoria  Trust  8s  Savings  . 

!  Waterloo  Trusts  86  Savings.  .  . . 

I  Western  Assce.  Com . 

'  Western  Life  lO'r  pd 


Supplementary  Bonds 

Supplied  by  Ploxton,  Cherry  Cr  McDonnell, 
Toronto,  Ontorio. 

Miseeltoneous  Cerporationg 
Utility  end  Reolty  Bonds 

Htd  Asked 

Acadia  Sugar  6,  ‘54  94’^ 

Albert  Bay  6l2a '42  (Fj .  60''4 

Alexandra  Apte.  ?,  '55  ...  53  56 

Algoma  Cent.  &  H.B.  Rly.  S 
'59(F)  .  .  2L'4  7412 

Balfour  Bldg.  6. ’53  'F'  47’^  491-2 

aBay-Adelaide  6't*.  '47  'F».  .  .  20*^  24 

aBay-Cumberland  6’^, ’44  <F» .  18  21 

Peach  Foundry  6.  *45  83  86 

Bloor  St.  George  Rlty  7.  '46  'F)  44 46'  j 

Brantford  Roofing  5,  '59  .  .  .  81  84^2 

B.  C.  Power  4’L  6fi  .  99  100’ ^ 


Masaey-Harris  4 ’4 , '54  98 

Mayor  Bldg.  3 ’ii.  *42 .  55 

McCormick  s  Ltd.  4,  *42  97 

McCormick’s  Ltd.  4’2,  *52.  104 

Mercury  Mills  5.  '50 .  93 

M.  fie  O.  Paper  5,  '60 .  95 

Moirs  Ltd.  6.  ‘.S3  75 

Moodie.  J.  R..  6,  '48  ,  .  93 

Morrison  Brass  Corp.  7V2,  ‘47.  ?8 

Mun  Bankers  (1931  ’  Ltd.  -F  9 
Nat.  Light  fib  Power  6,  ‘49  102 

Nat,  Utilities  6,  '48 .  54 

Ontario  Building  3, ‘43  41 

Oshawa  Bldg.  Ltd.  .3-4,  '53.  .  59' 

Prince  Edward  Hotel  4.  '47  .  .  36 

Profess.  Offices  7,  '45  (F).  .  .  55 

Provincial  Paper  5’j.  '47.  .  .  .  104 

Reliance  Grain  4  !  j, '52  99 

Richmond  Bay  6’ 2s  '47  (Fi.  97 

Richmond  Bldg.  7,  '47.  .  .  10 

Rio  Tramways  5.  ‘58 .  87 

Ruddy.  E.  L.,  6 ’2, ‘48  .  82' 

St.  Maurice  Power  4’ 2s '70  .  104’ 

LSao  Paulo  Tram.  5s  Perps.  76 

bhawinigan  4,  ‘61 .  104 

bilverwoods  6,  ’66  .  93’ 

bimpsons  Ltd.  4  '4 ,  ‘51 .  100’ 

Standard  Lime  6,  '44 .  99 

aStanley  Rlty.  7,  '45  (F) .  .3 

Stavely  Apts . .  61 

Sterling  Coal  6,  ‘45 .  98 

aStock  Exch.  Bldg.  6,  ‘44 .  41 ' 

Stop  fib  Shop  3,  ‘47  ' .  65 

•Trinity  Bldg.  4,  ’52  iw.s.)  (Fi  10 

Twin  City  “A*’  4’-.>,  *52 .  92 

Union  Gas  4  *  i, '50 .  96 

United  Corp.  5,  '53  ... .  .  94 

United  Steel  5,  ’56 .  99 

United 'Towns  Elect.  .5, ‘48..  .  101 

eVanr.  Georgia  Hotel  6,  '47  (F)  53’ 

Wellington  Bldg.  6*2,  Serials  56’ 

West.  Can.  Hydro  6,  'SO  ...  101 ' 


St  Coth.  Stonley  3-3’/:-4,  57  59 


Windsor  Arms  6’5,  ‘47 
pWindsor  Court  Apts.  6,  ‘42 
Windsor  Easex  fie  L.  Rly.  6,  *59 

(ex-paymenf  'F’ . 

Winnipeg  Elect.  Contingent 
Certs..  ... 

aYork  Adel.  Rlty.  7,  '45  (F).  . . 
Municipal  Bonds; - 


1  Citv  of  Windsor  1 '75 . 

*6 

49 

City  of  Windsor  2, ’75  . 

56 

$9 

1  City  of  Windsor  3  ,  '75 . 

74M 

77 

1  Citv  of  Windsor  4.  '75 . 

8514 

88 

MacLeod  Alberta  4.  '74 

55 

aTown  of  Riverside  inewbonds  i 

(F) . 

3A4 

37’-i 

Township  of  Ea*t  York 

99 

10! 

Township  of  Sandwich  E.  (F  . 

30 

34 

Township  of  Sandwich  W.  *F). 

23 

26!^ 

Township  of  Scarborough  .... 

99 

ICO 

Township  of  York . 

99 

100 

X— Payable  U.S.  Funds  fle-  Can.  funds, 
a — Issue  carries  arrears  of  interest. 

£ — Sterling  Issue. 
n — Payable  U.S.  funds  only. 

X.S.— Without  stock. 

F — Traded  without  accrued  interest, 
w  5. — With  stock  attached, 
p — Currently  paying  on  arrears, 
c — Convertible  into  stock. 


RECORD  SALl  OUTPUT 

Ottawa.  —  Canada’s  salt  prod’jc- 
fon  in  1941  set  a  record  for  quantity 
and  value,  Dominion  Bureau  of  Sta- 
I  list'c.s  reports.  It  amounted  to  560,- 
I S45  short  tons  at  $3,196,165,  com- 
1  pared,  with  464.714  short  tons  worth 
j  $2,823,269  in  1940  Ontario  con¬ 
tributed  477,170  short  tons  or  92% 
of  total  output. 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE- 


lOS’i 

$6  00 

B.  C.  Pulp  6,  ’.<0  iFi . 

78 

3’i 

aR.  C.  Pulp  7.  '50  . 

103 

35 

Burns  fib  Co.  5,  ’.58  . 

70'* 

30  *4 

Int, 

Can.  Electric  4 ’  ’65 . 

96 

120 

115 

$4,00 

Can.  Machinery  5.  '54 . 

97 

85 

$6  00 

Can.  Machinery  6,  *53  (x.s.J.  . 

95 ’i 

33 'i 

31 

$3  00 

Clarendon  Apts,  7,  '46  (F' 

231, 

6 

4 

.40 

Clarendon  Props.  7.  '47  (F 

23', 

4  ’.-j 

Col.  Steamships  6,  '54 

lOPj 

34 

Arr- 

aConnnught  Hotel  4,  '52  'F ) . 

48', 

57 

Dominion  Coal  4  n, '52 

98 

15 

ll'j 

Dom.  Scottish  Inv.  4,  '52 

98 

24 

$1  00 

Dom.  Woollens  6,  '53  ...  ■ 

98 

8 

7 '4 

xDrvden  Paper  6,  ‘49  ... 

101’, 

1  00 

Ellis  Park  Apts.  4’-»,  '45  iw.s. 

.59’ 4 

1P3’.> 

99'i 

$6.00 

Ga;r  Co.  Inc,  Income  Notes. 

68 

5 

1 

Galt  Brass  5,  ’.50  iw.s.’ . 

93 '  i 

3 

General  Prock  Hotel  3.  '54 

35.'/, 

20 

$1 

00  b  I 

General  Steel  Wares  4j«,  '52 

1017» 

'  paGleneagles  Inv.  5,  '44  (w.s.) 


-  IS  105 
(bl  Plus  Fenus. 


13H 

1.10 

1.15  1  05 

(A)  A/  C  of  arrears. 


Gt.  Lakes  Power  4'^.  *56 .  lOl 

1  Gt.  Lakes  Power  5,  '57 .  98' 

I  Gt.  West  Saddlery  6,  ’48 .  104" 

!  oGurney  Foundry  5*2,  ‘49.  .  .  81 

I  Gypsum,  Lime  fis  Alab.  5 'v. '48  102’ 

I  Ham.  By-Prod.  Coke  5,  ’55.  .  101’ 

Ham.  By-Prod.  Coke  6,  *56.  .  100 

Ham.  Cotton  4'i,  'SO .  100’ 

I  clndustrial  Accept.  4, ’52 .  82’- 

'  Insce.  Exch.  *51  <F’ .  52 

I  Invest.  Bond  fib  Share  5,  47  ..  36 

I  xaKiag  Edward  Hotel  7,  *44  (Pi.  26 


Industriols 

Utilities 

Combined 

Papers 

54  6 

42  5 

50  6 

50  90 

54  C 

42  2 

50  0 

45  94 

Year  ago  . . 

66  5 

47. 4 

CO,  1 

S3  5! 

MONTREAL  BONDS — 

1st  Utilities  2nd  Utilities 

Ist  Ind 

Papers 

1 02  66 

75  50 

102  20 

77  90 

Week  ogo  . 

102  76 

75  00 

102  17 

77  20 

1942  High  ...  . ■ . 

103  03 

75  50 

40 

SO  5$ 

1942  Low  . 

100.75 

57  55 

lOv.35 

60  e4 

TORONTO  STOCK  EXCHANGE— 

Industrials 

Golds 

Base  Metal! 

i  W.  Oils 

Sept,  16..  . • . 

84.13 

59.72 

59  23 

15  73 

Week  ago  . . 

83  49 

53  77 

58  73 

15  6' 

Yea-  ogo  . 

99 . 60 

102  35 

75  29 

20  27 

NEW  YORK  STOCK  EXCHANGE— 

Industrials 

Railroads 

Utilities 

Combined 

Sept,  16  . . 

53  1 

17  0 

23  7 

36  3 

Month  ago  . 

52  5 

17  6 

23  6 

37  1 

Yeor  ago  . .  . . . 

63  3 

17,6 

32  8 

44  1 

Week 

Previous 

—  TOTAL 

TO  date 

To  Sept.  16 

week 

1942 

194' 

Montreal  Stock  Exchonga  . 

43,065 

37,089 

2,246,933 

3,579,- 

Toroato  Stock  Exchonge  . 

624,000 

303,000 

Ntw  York  State  Exchange  . . . . 

..  1,014,000 

1 ,498,000 

7  i  ,430,000 

99,1 10, ( 
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BIG  WHEAT  CROP 
IS  ESTIMATED  AT 
ALL-TIME  RECORD 

Wei!  Over  600.000.000  Bushels 
According  to  1st  Govern¬ 
ment  Estimate 

ALMOST  DOUBLE  1941 


'  Ottawa.  —  Canada's  total  wheat 
production  in  1942  is  placed  at  an 
al’-time  record  level  of  615.243.000 
bushels,  acording  to  the  first  estim¬ 
ate  of  the  season.  The  1942  volume 
is  almost  double  the  311,325.000  bus¬ 
hels  produced  in  1941,  and  exceeds 
by  4S  517,000  bushels  the  previous 
record  crop  of  536,726,000  bushels 
har^'ested  m  1923.  Th  s  year's  un¬ 
precedented  outturn  is  'oeing  real¬ 
ized  despite  the  tact  that  the  1942 
wheat  acreage  has  been  held  slight¬ 
ly  under  that  of  1941.  and  substan¬ 
tially  be'ow  the  acreage  levels  of 
the  preceding  f'fteen  years.  No*- 
withstanding,  the  exceptionally  fav¬ 
ourable  weather  conditions  during 
the  growing  season  in  the  Pra  rie 
Provinces,  where  more  summer- 
fallowed  land  was  available  for 
v.'heat  growing  than  in  any  previous 
year,  ha^'e  resulted  in  the  harvest¬ 
ing  of  new  high  per  acre  yields. 

In  eastern  Canada  and  in  British 
Co’umb.a  wheat  yields  were  better 
than  n  1941.  The  1942  fa'l  whe.at  i 
crop  in  Ontario  totalled  23,997,000 
bushels.  The  latter  figure  in-lud^s 
the  1942  wheat  crop  in  the  Prair.e 
Provinces  estimated  at  537,000.000 
bushels,  which  is  twice  the  1941 
crop  of  293.000.000  bushels.  By  pro¬ 
vinces,  the  1942  wheat  estimate  for 
the  Prairies  s  distributed  as  follows: 
ISIan  toba  52,000.000;  Saskatchewan 
S50  000.000:  Alberta  135.000,000  bus¬ 
hels.  The  estimates  for  Olanitoba 
and  Saskatchewan  include  Durum 
wheat  production  o'  2,700,000  bus- 
h?’s  and  7,000,000  bushels  respec- 
tive'y,  making  a  tola!  1942  Durum 
wheat  production  of  9,700.000  bus¬ 
hels.  Because  of  the  heasw  rains 
and  cool  weather  during  the  growing 
season,  harvesting  in  the  Pra  ne 
Provinces  is  just  now  getting  into 
full  sr.ving  with  a  week  of  good  dry¬ 
ing  weather  having  elapsed  since 
the  rains  at  the  end  of  August.  Be- 
cause  of  the  lateness  of  the  crop,  it 
is  still  too  early  to  make  an  an- 
pra  sal  of  the  quality,  althougn 
frost  has  already  lowered  grades 
in  northern  and  northeastern  A'- 
berta  and  north-western  Saskatche¬ 
wan. 

Plenty  of  Feed  Grain 

Feed  grain  supplies  for  Canada 
as  a  whole  are  now  the  best  in  his¬ 
tory  with  a  record  production  of 
oats  and  barley  accompanying  Can¬ 
ada's  largest  wheat  crop.  Not  onty 


■Fire  Hazard  Estimate 
I  Helps  Forest  Production 

I  - - 

!  Forest  protection  authorities  have '  high  proportion  of  these  product 
I  long  recognized  the  need  of  a  unit  ''Slues  is  attributable  to  th.o  cs?t 
!for  measuring  cum.ulativ-  forest-f  re 

hazard,  which  vanes  with  ‘he  '  J^th«,r_  productjom  Jhe^  aver- 


produoed  from  spruce  or  balsam  fir 
I  of  different  rates  of  growdh;  and 
i  that  the  m.ethod  will  be  useful  for 
'  evaluating  stands  of  pulpwood,  or 
similary  m  permHt  ng  woods  oper- 
!  ators  to  plan  the  annual  fe’l  ng  op- 
I  f  ations  with  improved  accuracy  in 
,  estimating  the  output  of  pulp  that 
;  wood  of  any  type  will  produce. 


I  weather  and  forest  types  There 
j  are  m.any  things  which  the  forest 
officer  can  plan  bette,-  and  m'^re 
I  econom.ically  if  1  e  knows  the  degree 
of  f  re  hazard  which  exists  each  day 


annual  inoom.e  rece  ved  by  the 
Crown  and  by  private  owners  from 
tha  sale  of  standing  t'm.ber  was 
e.st  mat*d  to  h*  .332. 227.900 

In  calculating  the  monetary  va'ue 


Luck  of  Prairies  Is  Holding:  j 
Good  on  Record  Crops  J 


in  his  territory  and  can  predict  the ,  of  the  forest  many  real  values  to 
i  pro’ssble  condit  ons  for  the  next  i  fh^  com.m.unitv.  which  cannot  he 
I  day.  As  a  result  of  research  'verk  i  ^  T'^seed  in  dollars  and  cents,  are 
at  the  forest  experiment  stations  o*  nece.ssarily  excluded  Pot*  example. 

,  the  Dominion  'orest  Service  a  the  forests  play  a  trem.endously  im.- 
m.ethod  was  developed  for  computing  .  ant  rart  in  the  protection  of 
'■  an  index  of  fir*-  hazard  from  daily '  drainage  has  ns  and  the  maintenance 
'records  of  rainfall,  evaporat  Oii: !  cf  regular  s'ream  flow  which  is 
;  wind,  and  relatn-e  humiditv.  The '  Pesontia'  al  ke  to  agriculture  am 
'  Index  is  ccm.’e’i'e^  frem  tables  which  to  hydroelectric  deve'eipment.a  F,ar- 
'  -lust  be  prepared  for  each  forest  ^  ^-=t.s  provide  the  natural  habitat  f^r 
itvp'-  and  t'.hiat.c  area  bv  m.ethod.s :  an'l  fur-beanng  animals 

:  de\-e'oped  bv  the  technical  officers '  sufl  fame  birds.  They  cnnsfifutc- 
‘  engaged  on  'this  research  work.  i  the  chief  attra-tionr  en  wbr'i 

;  Canada's  tourist  traff'c  is  based,  ani 
of  recreat  on  fe 
I  Canadian.s  themseli-es.  Such  valu* 

,  ,as  these  cannot  ne  exDre5S“d  ii 


This  m.ethod  of  computing  th®  _  ,  , 

daily  index  of  fire  hazard  and  fore- '  ‘  p  ace.~ 

casting  the  hazard  for  th®  next  d.ay 

is  now  in  wide  us=  throuzhout  .  .  u  .u 

Canada  and  is  known  as  the  Wright  i 
System.,  named  after  the  inv-entor. 

Some  159  forest  weather  stations 
use  the  system  for  the  following 
purposes;  detailing  th®  work  of 
forest  employees  so  they  will  he 
aT’ailable  for  fire  duty  if  the  fi;e 


ate.  they  Ti.".y  he  as  im.portant  as 
the  dollar  value.,  ba.sed  on  utiPza- 
tion  of  the  forests  as  a  source  of 
wood. 

,  Growth  A  Factor 

The.  v^'hlrh 


hazard  warrants:  dc-terrniiiing  the  likely  to  have  T-erv  important  efforts 
number  of  men  to  .send  to  a  fiie;jon  the  fuality  of  their  wood.  For 
regulating  the  issuance  or  cancella-  !  example,  spruce  and  balsam  fir. 
tion  of  burning  perm  ts  issued  to ' 'vhich  are  the  common  pulpwood 
settlers  and  others,  so  that  the  burn-  |  specie.?  of  ea.stcrn  Canada,  generally 
ing  m.ay  be  confined  to  safe  periods,  j  have  heavier  wood  when  grown 
regulating  and  ccntro'l  ng  travel  in  |  rap-dly.  a  fact  that  paper  mdls  find 
and  use  of  tho  forest  by  the  public;  j  of  practical  importance  inasmiirh  as 
regulat.ng  the  frequency  of  forest  '  a  cord  of  heavy  wood  will  yield  a 
patrols  in  order  to  know  when  it  i.s  |  proportionat . '  greater  we  ght  of 
safe  to  allow  lookout  tower  men  to  i  pulp  than  a  cord  of  relatu-e'y  light 
undertake  other  duties.  |  wood  The  slowly  grown,  heavy 

Valued  At  Over  BiU'on  i*  therefore ‘preferred  because 

*  it  produces  morp  pulp  than  can  n* 
The  value  of  Canada's  forests  as  |  had  from  the  same  volume  of  fas‘- 
a  source  of  w  material,  under  i  growing  light  wood, 
conditions  prevailing  immediatelvi  Recent  investigations  show  that 
before  the  outbreak  of  war.  has  been'  the  density  tor  dry  weight  per  giv-tn 
estimated  at  $1,975,000,090.  Th;s|  volume)  of  .spruce  and  balsam  fi;’ 
cap  tal  value  was  computed  from  th,- ;  can  be  predicted  from  inspection  of 
s  alue  of  the  stand  ng  tree.?  rut  an- '  the  date  of  growth  shown  by  the 
nua  ly  for  all  purposes.  It  is  not '  average  width  of  tree.?'  growth  r  ngs. 
based  on  the  sale  va'ues  of  logs.  It  is  be'ieved  that  thi.s  presents  a 
pulpwood.  fuel,  and  other  products  relatively  cheap  method  of  prediet- 
taken  from  the  forest,  because  a  ing  the  amount  of  pulp  that  can  he  1 


-  t4 

(Continued  from  Page  1)  ' 

nu.mber  of  animals,  but  each  animal 
can  be  brought  to  greater  weight  be¬ 
fore  m.arketing  For  this  reason  it 
will  he  unfortunate  if  cattle  go  to 
the  final  market  in  an  unfinished 
condition 

I'nder  the  new  policy  of  eom.pleie 
control  of  e;.;ports  there  will  be  no 
reason  for  the  rattle  producer  to 
hold  his  beasts  until  the  next  United 
States  quota  opens  and  then  rusi 
them  in  as  grass  fed  cattle.  Reoen*- 
!y  there  has  been  little  incentive  to 
hold  animals  for  feeding.  Now  the 
Wartime  Food  corporation  promises 
i,  I  that  cattle  feeders  "may  proceed 
^  '  with  a.gsuranrc  T3  carry  their  feeder 
^  stock  until  spring  in  the  normal  way 
'  and  reoo\-er  their  feeding  and  opjr- 
ating  costs." 

The  more  anim.als  feeders  carry,  t.he 
greater  will  be  the  total  supply  of 
beef  when  these  beasts  are  slaught¬ 
ered  hut  the  greater  the  present 
shortage  and  the  more  pressure  on 
other  types  of  meat. 

One  source  of  meat  is  the  poultry 
flock.  Although  there  is  a  keen  de- 
m.and  for  eggs,  if  will  be  good  busi¬ 
ness  to  cull  out  the  poor  layers.  O.n 
a  great  many  western  farms  the 
chickens  proT-ide  much  of  the  home 
supply  of  meat.  When  the  rush  of 
harvest  work  is  over  it  may  pay  well 
to  send  some  of  them  to  market. 

FISHERIES  IN  QUEBEC 

Quebec  —  The  capital  invest.m.ent 
of  the  fisheries  of  (Quebec  province 
in  1941  had  a  total  \-altie  of  $2,854.- 
753,  comprising:  $2,917,662.  the  value 
of  the  vessels,  boats,  nets,  piers  and 
wharves,  etc.  employed  in  the  pri¬ 
mary  openations  of  catching  and 
landing  the  fish,  end  $837,971.  the 
amount  invested  in  fish  processing 
establishments.  Compared  with  the 
preceding  year  the  total  investment 
shoT'  s  an  increase  of  $255,400  or  ten 
per  cent. 


Car  Loadings  Increase 
Less  Than  Seasonal 


Continued  from  page  1 


in  dealing  with  radical  labour  and  the  conversion  of  many  types  of 
elements  since  the  outbreak  of  ;  plant  to  armament  production,  the 


its  attitude,  but  it  is  high  lime  shown  by  the  figures  themseh-es.  ,  "  hen  loadings  totalled  61.544  and 

The  August  index  records  a  rise  index  number  of  118.4, 


Car  loadings  for  the  week  ended 
September  5  amounted  to  67.537 
cars  as  against  66.343  in  the  pre¬ 
vious  week.  The  increase  was  less 
than  normal  for  the  season  and  the 
index  number  on  the  base  1935-1939 
■  equal  110  dropped  from  122  0  to 

,  ,  .  .  .  .  117.9.  The  holiday  on  September  1 

were  the  acreages  sown  to  oats  and  the  war,  no  doubt  it  is  now  diffi- 1  development  of  the  national  war  ,  last  year  affects  comparisons  with 
barl'y  cono  derahly  expanded  this  I  cult  for  the  government  to  change  i  ®c-ncm.y  is  even  greater  than  that  the  corresponding  week  last  vear 
year  in  the  Prairie  Provinces,  but  '  '  ‘ 

new  h  gh  average  yields  for  both  j  .  ^  , 

grains  in  the  three  provinces  were  j  determination  was  shown 

established.  Throughout  the  eastern  to  “crack  down”  on  those  respon- ,  in  the  food-processing  group,  main-  j 

provinces  and  British  Columbia  |  siblc  for  illegal  strikes  and  walk- |  ly  in  flour  and  meats  for  export.  ]  Cl**'**®  OUTPUT  (GAINS 

more  favourable  oat  and  bariOyjQyfj  such  as  have  so  seriously  |  Phe  clothing  group  was  unchanged. 

—  -pj^^  make  of  ched 
dar  cheese  in  Alberta  this  year  ; 

_  ....  chiefly  j  running  5097  ahead  of  last  vear. 

is  estimated  at  630.716.000  bushe  s.  |  tries.  There  is  no  indication  but  |  owing  to  a  decline  in  saw-milling.  !  Production  for  the  seven  months 
X,  J-..,.,  ._.x  sound  labour  leaders  The  automotive  trades  were  more  |  ended  July  amounted  to  241.131 

would  welcome  such  action  I  active  on  government  orders,  but  |  pounds,  compared  with  190  .591 
Business  and'  industr-  ‘  reorganization  of  the  heavy 

000  bushels,  almost  two  and-a-half '  some  encouragement,  too. 

times  the  1941  production  of  HO.- 1  statement  of  Minister  of  N'ation.al  '  mg  the  index  for  the  group  as  a 

c'®  'a  Revenue  Gibson,  that  the  .govern- 1 ‘'‘Irole. 

atod  at  19.381  000  bushels,  and  spring !  .  .  ...  .  ,  .  ' 

rye  at  7.11.3.000  bushels,  making  a  i convinced  that  tax  levies 
total  rye  production  of  23.494.000 !  have  been  raised  as  high  as  the 
bushels,  as  compared  with  the  1941  j  national  economy  can  stand.  If 
crop  of  11,659,000  buiShel*.  Botn  |  jhpre  can  be  reasonable  assur- 
the  acreages  an-i  yields  per  acre  of 
r;-e  were  h  gher  n  1942  than  in  i 
1941.  Flaxseed  producUon  for  all 
Canada  is  estimated  at  16,931.000 


'  ' rttcrfcrcd  with  war  production  |  ^  slight  recovery  in  pulp 

par. con  vith  lasf  \ear.  For  all  i  »  i  •  i  '  *rid  paper,  but  other  wood  product 

Canada  the  1942  production  of  oats  |  particularly  in  the  steel  inclus- ;  industries  were  less  active  chiefly 


which  is  more  than  double  last 
year's  production  of  305,575,000  bus¬ 
hels.  The  1942  production  of  bar¬ 
ley  in  Canada  is  placed  at  272.910,- 


j  iron  and  steel  trades  caused  a  reces- 
the  !  Sion  in  that  .«ection.  slightly  lower- 


pounds  in  the  similar  period  of  last 
year,  an  increase  of  52  7'7..  Cre.vTi- 
ery  butter  production  was  up  1.697, 
at  21.478.175  pounds,  compared  with 
21.130.431. 


bushels  for  1942,  as  com.pared  with 
6.556,090  bushels  for  1941.  Flaxseed 
acreages  and  yie'ds  m  1942  were 
bath  substantially  higher  than  m 
1941. 


I  nnce  that  further  tax  burdens 
will  not  be  i.mposed,  manufactur¬ 
ers  and  others  can  make  their 
future  plans  and  com.mitments 
with  a  greater  degree  of  ronfi- 
(lenee.  And  it  is  highly  important 
that  industry  .should  be  able  fe 


Canadian  Business  Index 


The  production  of  hay  and  clover  |  plan  ahead  with  the  greatest  pos- 
In  1942  at  Ib4x3,000  tons,  shows  an  j  (fprree  of  confidence  if  effi- 
increase  of  2.565,000  tons  over  the  ,  '  .  *■ 

1941  production  of  12,632,000  tons.  I  production  is  to  be  assured. 

Except  in  Prince  Ed'vard  Island  and  |  - 

in  .Manitoba  larger  crops  of  hay  |  ^yhe3f  Receipts  In  West 
and  clover  were  obtamed  in  1942  , 

than  in  1941.  I  Are  More  Seasonable  l 


The  condition  of  late-so”’n  crops 
and  pastures  at  August  31,  1942.  was 
ge.nerally  better  than  on  the  same 
date  a  year  ago.  This  was  true  of 
the  legumes  and  late  grains,  pot,a- 
t-res,  roots,  alfalfa,  sugar  bests  and 
pastures.  Husking  corn  in  both  On¬ 
tario  and  Manitoba  was  pelow  last 
year'.s  condition,  while  fodder  corn 
for  Canada  as  a  whole  was  unchan¬ 
ged  from  last  year's  cond.tion.  Po¬ 
tatoes  ;n  the  Maritime  Provinces 
and  British  Colun.bia  were  about 
the  same  as  in  1941,  and  w-sre  aboce 
last  year'.?  prospects  in  the  central 
and  Prairie  Pro^’inces.  Sugar  b9et.s 
in  Ontario  were  slightly  less  pro- 
m:s  ng  than  in  1941,  but  in  Mani¬ 
toba  and  A’bsrta  the  prospects  were 
for  h  gher  yields  thi .  year.  Erccept 
In  the  Maritime  Provinces,  pastures 
were  in  Better  co.ndition  at  August 
31  than  cn  the  same  date  in  1941. 


Famine  In  Scrap 
Steel  Is  Feared 


Apprehension  grows  that  the  win¬ 
ter  will  bring  a  famine  of  \^Ql•-vilal 
stcci  scrap,  ihe  magazine  Steel  re¬ 
ports.  "Ten  days  ago  a  .Moolmaker 
in  the  Chicago  district  was  forced  to 
take  off  Iwo  open  hearths  for  lack 
of  scrap  but  sufficient  was  obtained 
1o  resume  operations  last  week. 

Other  open  hearths  liave  been  kept 
going,  though  in^  nio.st  cases  supply 
has  hern  only  .sufficient  and  fre¬ 
quently  day-to-day  rcceiiits  furnisli 
the  narrow  workin.g  margin. 

"Collections  are  dipping  more 
deeply  into  sources,  and  many  guns, 
cannonballs  and  oilier  v\ar  relics  in 
army  posts  and  public  park.s  are  be¬ 
ing  melted  into  steel  for  armament 
for  the  present  Wror.  One  drawback 
to  collections  is  the  lo.ss  of  many 
•peldler-s  who  have  found  little  pro¬ 
fit  and  h■a^■e  turned  to  war  work, 
which  pajv  more." 

The  magazine  said  delivery  pro¬ 
mises  on  current  orders  for  steel  ire  j  liken  plici  in  Canadian  industr; 
vague,  Frbduction  held  urtc.hanged  ,  since  the  Outbreak;  Of  war. 
last  week  it  98  pir  cint  of  estimat-  j  With  the  proiriaslvi  curtailment 
•d  national  ingot  capacity.  I  of  output  for  Civilian  consumption 


FIN'.aN'Ct.al.— D  B.S. 

B.Tr.k  Debit.* — 6  months  . $ 

Chartered  B.Tnk.* — June  S^th — 

Dem.en  I  . . 

Sevir.gri*  S 

Current  I.rjRn.‘>  . $ 

EXTERNAL  TRADE— D  B.S.— 

Tot.al  E.'<rort*— Arril  . S 

Total — Impoits — April  . { 

Foie'grn  Exports — April  . 5 

Total  Trade  . $ 

Balance  of  Trade — April  . . $ 

Expoi ts — Four  months  . ....S 

Imports — Four  mont-hs  . S 

T«tal  Trade — Four  months  . $ 

BUSINESS  CONDITIONS— n.B  S. 

General  Ecoeomlc  Situation — 

Index  of  Physical  Volume  of  Business 

Three  montlis . 1935-9—100 

Index  of  Industrial  Production 

Thiee  months  . .  1935-9—100 

Production  and  General  Business- 
Mineral  Production — 3  months.  .  1935-9 — 100 
Gold — 6  months  .  .  Fine  02.*. 

Silver — 5  months . Fine  (fi2S. 

Coal — "  months  . Ton.* 

Manufacturing  Production:  3  m.  1935-9 — 100 

Flour  Production — T  months . Bb's. 

Cattle  Slauphterir.grs — .3  months . No. 

Hoi?  Slaughterinjfs — 3  months  .  No. 

Cigarettes  released — ^months . No 

Cigars  released — 3  months .  Ne. 

Leather  Boots  A  Shoes  (First  2  months) 
Pairs 

Ba-w  Cotton  Consu'.'nption— J  months.  Lbs 
Newsprint  Production — months.  .  .Tons 
Steel  Ingot  Prod  —7  months..  Long  Ton 
Pig  lion  Pro.i.— "  m.onths  ..Long  Ton 
Automobile  Production.  Cars  s.nd 

Trucks— :<  months  . . 

Contracts  .Awarded — 7  months  . ^ 

Building  Permits.  bt>  Munir— «  mos.  ..$ 
Elect.  Pov.  Output— 7  months,  O^Okwh. 

INTERNAL  TRADE— D  B  Si 

'WTiolesale  Sales — July  .  .  .  1935-^9—109 
Retail  S.ales— June  .  .'  ...  19.35-9—100 


The  visible  supply  of  Canadian  j 
wheat  on  September  11  totalled  I 
399,789,606  bushels  compared  with ' 

396.923.497  on  Septem.ber  4  and  471,- 
179,625  on  the  corresponding  date 
'ast  year.  Elevator  stocks  and  m 
transit  wheat  totalled  379.442.433 
bushels  com.pared  w  th  3'r6,703  639  a 
week  ago  and  445  220  467  a  year  ago 
Canadian  wheat  in  the  United  States 
amounted  to  20.327,123  bushels  com¬ 
pared  with  20.214,853  on  September 
4  and  25,959,153  in  1941. 

Wheat  receipt.^  in  the  Prairie 
Provinces  for  the  week  ending  Sep¬ 
tember  11  amounted  to  4.839,470 
bushels  compared  with  1  653  994  in 
the  previous  week  and  5.745.447  in 
the  corresponding  week  last  year. 

Market. ngs  in  the  three  provinces 
dufing  the  six  weeks  ended  Septem¬ 
ber  11  totalled  $.471  327  bushe's 
compared  with  31245.031  in  the  1  grain  statistics— bushels — d.bs. 
responding  period  bf  the  previous;  m  store— Sfpt 

cr6p  year  Totals  f6l!ow  by  provin- ' 
ces:  Manitoba,  2.354.213  (6422.622' 
bushels:  Saskatchewan.  3,609,575 

(17,684.763):  Alberta,  2,508,039  (7,- 
135,646). 

Industrial  Activity 
Shows  Slight  Increase 

Only  a  slight  increase  in  Cana¬ 
dian  industrial  activity  a.s  a  whole 
occurred  during  the  past  month; 
the  index  of  the  Canadian  Bank  of 
Commerce  rose  from  179  at  mid- 
July  to  180  at  mid-August  (1937 
equals  100),  Ihe  percentage  of  fa-- 
lory  capacity  utilized  rising  simiii- 
taneously  from  .“^O  to  121.  T!ie 
composite  index  of  activity  in  Sep¬ 
tember  1939  registered  100,  inrlui- 
ing,  among  items  now  figuring 
largely  in  the  war  program,  68  for 
the  automotive  trades.  98  for  the 
other  iron  and  *teel  industries  and 
88  for  the  non-ferrous  metal  trades. 

A  comparison  of  thes®  indexes  "ith 
those  appearing  in  the  table  below 
will  indicate  the  expansion  that  has 


1942 

2i,59i,ror.3is 

1.259  1:4  COO 
1,395.134,000 
1.040.170,000 


16?. 349. 703 
141,946.063 
1.647. ,355 
311  943,659 
+  25.051.533 
660, STO  S39 
54S.514.620 
l.:i3.9«6.2S: 


1:4.0 

144$ 

117.7 
2.491  .510 
7.85<I.:?55 
10.93.9  326 

133.6 
12.796.g:r» 
.3fi9.491 
1,630.727 
2.3(^9.27S  414 
46,049.157 

5.090.031 
49.72S.032 
1.653.174 
1.315. 70S 
1.146,155 

62  120 
32,093.400 
?5. 913. .313 
21.578.039 


1941 

13. $10,093, 627 

934. 331. 000 
1,466.936  OOO 
1.191.035.000 


1:6.932  587 
106.263.419 
1,460.507 
224.661.513 
+  12.124.675 
405.369,151 
402.264,312 
813,093,021 


Chant# 

% 

4®  14.8 


44.0 
S3.6 
12. S 
33  9 

63.8 


133  5  —  3.2 


123.3 
2.6.36  243 
8,102.427 
9,676.06? 

137.7 

12,123,915 

316.640 

1,572.734 

1.872.762.385 

38.951,447 

4,116  949 
49.087.582 
1,621.134 
1.507,141 
814,862 

72,949 
31,954,800 
48.461,326 
15,333, 53'0 


—  3.0  I 

13.0  1 

+  11.5  1 


23.3 

18.2 


20.2 

40.6 


23.8 

17.3 


133.9  ^  1.5.2 


Other  graittjt  . 

E.MPL(!)YMENT — 4  months  average 
unadjusted — 

Gf^neral  Index  .  1926 — lOO 

Maiuifartiirirg  . 

Logging  . 

MiniiiK:  . 

« 'on.sti  uction  . 

Trade  . 

TRANSI^ORTATION— D.Ii.S, 

I’arloatllngs:— 


171.7 

205.9 

l«i9.0 


470, 7.37. .364 
15.702. 4a3 


152  9 
168.0 
158  3 
177.2 
130.5 
136.8 


fn 


To 


»l— 


Rnitway  tiros 


R' 


Ha  IT)  i  tigs — 
o.  <M*.  R.  to  A' 
u.  I'.N.R.  t(* 


I'k  to  Sup. 


c.  |>  to  Aug.  31 _ 

RAM ,\V  A  V  H  A  I I.M  NGS— C. N  H. 
M<*Mlh  of  .luly 

Gloss  (‘arning*  . 

Working  expenses  . 


'j*o  Sop. 
2,’J01.r.8S 

1942 

2H. 271. ‘Mia 
7.;Ji7.iMi0 
7,*>32.U(MI 

r.M2 


fiii.ru:; 

t'«  ars  ago  2  yr f 
2.122.130  1.8 

1911 

l.'IO.lOO.tiOO 
19!i.027.(Ma» 
r».S  17.000 
0.098.000 

1911 


Not 


rni 


5\ 


Mont  hs — 
ss  psi mug?  . .  . 
rking  exponfps 


Net  eaining.s  .  . .  • 
C.R  R.— July 

Gir?.*  eirninjrs  . 
Wm  kins  *xren.*fs 

Net  earnings 
Sf^eij  Mfinthzs— 

Gross  earnings 
v.'orkmg  expenses 

Net  earnings  . 


::.ooo 

0.8.53 


7.7.':2.U7 

4.91fi.r>13 

4- 

:.sir>,835 

20''.',  j8,noo 

107,370.930 

.m:7.o:o 

1.V1.796.9S1 

1.30,346.407 

+- 

6. 430. ,575 

43.751.01; 

37.0:4,323 

+ 

8.726.495 

"1  ')•’!;  005 

13  35?. 454 

4- 

:  56'',. 554 

lU'IT.jJT 

16.164,034 

2.49.9.52? 

3.2«S.45l 

Tl95.52!l 

- 

73.031 

142.959  109 

119  199  4i9 

®i.23.7*9.260 

99. 914.728 

-f: 

1.957.149 

25.216.534  23.115.114 


Why  They  Advertise 
Their  Dividends 

A  LARGE  number  of  leoiding  corporations  advertise 
their  quarterly  dividend  declarations  regularly  in 
The  Financial  Times.  Announcements  of  this  type  are 
an  effective  reminder  of  financial  standing,  managerial 
ability,  and  success  of  products.  For  over  25  years  The 
Financial  Times  has  been  a  leader  in  all  fields  of  financial 
advertising. 

Is  Your  Company  in  This  List? 

The  following  are  among  the  important  corpPratiens 
whose  Dividend  Notices  appear  regularly  in  The  Financial 
Times: 


Ac^ft  GIfive  Wsrks  ted 
Ai^g'o  Cana.'d'on  Telephcne  Ce. 

Assoe*oted  Bre'wenes  of  Conodo 
Ee!d  ng  Cortirelli  Limited 
Bonk  of  Montreol 

Bothu'st  Power  Cr  Peper  Co  Limited 
B.C  Power  Corporation  Lim  ted 
B'OZ'hon  Troction,  L-gHt  6  Power  Co. 

Biue  Ribbon  Corporation 
W  D  Bea^h  Cr  Son,  Limited 
Beotfift  Gold  Mines  L'mded 
Bcno'je  Cenadienne  National# 

Bank  of  Toronto 
Bell  TeUphone  Co. 

Borden  Compen/ 

E''t!Sh  American  Oil  Co. 

B'uok  Silk  Mills 

Cfi!5d'’v  &  Edmonton  Corpora*idn  Limited 

Ce-^odo  Dry  Gtnoer  Ale 

Cc^odo  Northern  Power  Corporation 

Co’^oda  B-ecd  Co  L'mited 

Cs'^ada  Iron  Foundries 

Canoda  Wire  Cr  Coble  Co 

Co-^eda  Perrponent  Mortgage  Co. 

Conada  Bud  Breweries  Limited 
(tonodo  Malting  Co 
Coned-an  Breweries  L'mite.d 
Cenad'on  Car  Cr  Fou'^dn/  Co. 

Canodicn  Light  Cr  Power  Co. 

Conad  an  Bank  of  Commerce 
Canadton  CbttOns  Limited 
Canadian  Int.  Investment  Trust 
Cfi'^ad'an  Patit-i  Roi'v-d'/  Co 
Canod  an  Celdnese  Lin*'»ed 
Carad'an  Tube  cr  Steel  Prrsducts 
Condd’dn  Ma’Ort'c  Gd!d  Mmes 
Canadian  Westinghous?  C4. 

Ca-ad’On  W'rebound  Boxes  Limited 

Cenad  an  Bronze  Co  L'mt+ed 

Canad  an  'Vallpdper  tJanutacturers,  Limited 

Canadion  Wineries  Limited 

Conodan  Foreign  Im'estment* 

,*A*®-I|.  ProdiKt* 

Central  Patneio  Gold  M-nes  Limited 
Coniourum  Mines  L'mited 
u.o.iso.ioo,eO  Mi.ning  cr  Smeltmg  Co. 

Cons.  D  v.  Stand  Securities,  Limited 
Limited 

Confederation  Amusements  Ltd. 

Dominion  Glass  Co. 

Dominion  Bridge  Co.  Limited 
Dominion  Textile  Co.  Limited 
EbctfOlux  Corporotion 
English  Electric  Co. 

Folconbridge  Nickel  Mines 
Ford  Motor  Co.  of  Canada 
Foundation  Co.  of  Conodo 
Famous  Players  Conadion  Corporation 
Gotineou  Power  Co. 

Gencrol  Steel  Wares 


God  s  Loke  Go'd  M''*es 
Gun-^a'-  Go'd  Mmss  Limited 
G’jysboraugh  Mines  Lim-ted 
Home  Oil  Co 

H-'-em  Wa'ker-Gooderham  Wo-'-ts  Limited 

Hollinger  Corisolido^ed  Gdtd  M  nei  Limited 

Hord  Rock  Gold  Mines  Limited 

Industriol  Acceptdr^ce  Corporation.  L.mite< 

Impend)  Oil  Limited 

Imcer'ai  Tobacco  Sales  Co  of  Canada 

Internat'onai  Pamts  (Con  f 

Internat'onai  Petroleum  Co. 

Kerr  Add'son  Gold 

Kirklond  Lake  Gold  Mining  Co.  Limited 

Le'*ch  d^'ld  Mines  Limited 

LoMcw  Groceterias  CO  Limited 

Montreal  C'tv  D'S*r-ct  Savings  Baok 

Montreal  L*gh*  Heat  &  Power  Consolidated 

Mon»ta  Porcupine  Mines  L'mited 

McIntyre  PorCupme  Mines  L'mited 

Mafdssa  AVnes  L'mitea 

MacKirtnen  Steel  CorpOrotion 

McColl  Frontenoc  Oil  Co  Limited 

McKenzie  Red  Loke  Goid  Mines  Limited 

Natmnai  Steel  Cor  Corporation 

Nerendo  Mines  Limited 

0  6ri€n  Gold  Mines,  Limited 

Ottawa  Ca*’  6  Aircrotf 

OttQ'Ao  Light  Heot  &  PoN*er  Co 

Cemour  Porcupine  Mines  Limited 

Penmons  Limited 

Preston  Eds*  Dome  Mines 

Provincial  Paper  Limited 

Power  Co'poration  of  Canada 

Pickle  Crow  (Sold  Mines  Lim'*ed 

Pa /master  Consolidated  Gold  Mines  Lim.ted 

Propr'etar/  Mines 

Quebec  Power  Co. 

P;egtnt  Kn'tting 
R6'/ai  Bank  of  Canada 
Reliance  Cram  Co. 

Reno  Gold  Mines 

Sun  Lite  Assurance  Co  6f  C^nida 
Shawiniggn  Woter  6  POwir  Co. 
Sherwin-Willioms  Co  of  Canada 
Sherr'tt  Gordon  Mines,  Limited 
Simpson  s  Limited 
H  Simon  Cr  Sons  Limited 
Southern  Conada  Power  Corporotion 
Siscoo  Gold  Mines  Limited 
Silvcrwood  Dairies  Limited 
Steel  Co  of  Conodo 
Sudbury  Basin  Mines 
United  Amusement  Corporotion 
Ventures  Limited 
Wohosso  Cotton  Co. 

Waite  Amulet  Mines 
Weston,  George  Limited 
Western  Grocers  Limited 
Zellers  Limited 
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IRREGULARITY  ON 
NARROW  TRADING 
CANADIAN  MARTS 


Heard  in  the 
BOARD  ROOM 


MIXED  TREND  IN 
UNLISTED  STOCKS 


ENCOURAGIXG  to  the  financial 

-  districts  has  been  the  statement  of 

Trading  Volume  Low  and  Minister  of  National  Revenue  Gib- 


Gains  and  Losses  Divided 
Evenly  With  Volume  of 
Trading  Heavier 


THE 


MARKET  TREND 


By  D.  L.  M. 


MAGNESIUM  PLANT 
NEW  IN  OPERATION 


Dividends  Declared 

And  Other  Official  Notices 


Big  Government  Project  At 
Renfrew  Finished  and  Can¬ 
ada  Now  Producing  Metal 


Changes  Among  More  Ac¬ 
tive  Stocks  Insignificant 

LONDON  AT  HIGH 


CANADIAN  TUBE  &  STEEL 
PRODUCTS  LIMITED 


THE  DOMINION  BANK 
Dividend  No.  240 

,  Notice  is  hereby  given  that  a 
Notice  is  hereby  given  that  a  divi- ;  Dividend  of  two  per  cent  upon  the 

iwH  Area  nn<4  ♦  Var ofl.A tiart arc  _  _ •  ,1,...  .  «  .  ... 


THE  STOCK  market  situation  has  j 
hown  Lttle  change  during  the  past 

son  that  the  go^ernment  at  Ottawa^  Toronto.  —  Gains  and  losses  were' followed*  the  industries  into  new!  Ottawa  Announcement  has  been  ^  three-quarters  peripa-d  up  Caoital  Stock  of  th's'lrLstitl 

believes  present  tax  r-ates  are  now  ,  iml  sted  stocks  ^  high  ground,  since  outbreak  of  ‘^e  made  from  the  Depar^^^^  on  the  Cumulative  i  ution  Ls  Len  decla^ed'^for  the 

as  high  as  the  national  economy  market,  during  the  past  week,  ac- ,  war.  but  the  penetration  has  1 1'°"® ‘n,®  Dominion  •  Stock  of  Canad  an  Tube|ouarter  ending  Sin  October  1942 

can  stand.  One  of  the  main  drags  on  ;  cording  to  mid-week  review  of  Flax-  only  fractional.  Price  movements  near  Relfrev  Ont  I*  Products  Limited  has  been ;  taking  a  tota!  distribution  of  line’ 

market  prices  since  the  war  started  ton  Cherry  &  McDonnell.  Trading  the  -New  lork  and  Canadian  mar- ,  Magn^mm  Ca  near  Rentre  .  Ont  .  |  payable  on  the  13th  day  |  and  on»-half  per  cent  for  the  fiscal 

has  been  the  fear  of  further  tax  in-  !  volume  wks  heavier  than  the  pre-  kets  have  been  narrow,  with  trad-  |  Sj^^OOO.OOO^pro^ecj.  ^now  1^,®!!  |  of  October  1942.  to  Shareholders  of*  ^  ^ 

vious  session.  I  ing  light. 


^  -  (f  =  i  ,•  1  ?'®L^^®^’ !  making  aluminum  alloys  used  in  air 

Paper  Ccmm_on  was  cff  _^frac^Lonaj  y  ,  are  still  below  Jhe  July  highs.  Pene-  construction,  formerly 

at  ’ 


Trading  on  t.oe  of  and  to  date  such  fears  have 

generally  at  a  Ion  le  m  P  .  i  iustified  in  a  measure.  In  the  I  Atlas  Steels  Common  rallied  l’-2  j  Both  the  New 

volume  dating  th-  ^a=t  eek.  States,  s.mi'arly.  tax  uncer-  pojms  closing  21-22.  B.  C.  Pulp  &  ,  average,  and  th 

London  market  vh.ch  thi.^eek  ^  ^  ^  = 

^ further  i"  securities,  and  the 

1939,  firmed  s-ghtly  ;®  '1  resultant  depressant  on  the  New 

t'l^rRoofeve^rLabor  Day  m‘es“-  York  market  has  affected  tone  on 

sa‘ge,  but  easing  off  since,  jrading  Canadian 

onally  easier 

„  „  .  _ _ _  _  ire  &  Cable 

-  ,grit  rr.orket.a  will  be  rid  of  one  of  the 

chief  causes  of  present  high  stock 
elds.  Some  analysts  ha^•e  figured 


York  industrial 


I  a  $5,000,000  project,  now  is  in  oper- 
!  ation  and  that  Canadian-made  mag- 
t  nesium  is  available  for  the  first  time. 


at  S’.--9L.  the  Preferted  dropped  2  1  tration  of  the  July  tops,  to  rhartists  !  from  the  United  States, 

points  closing  ol-co.  Burns  B  vould  strongly  suggest  that  the  I'he  announcement  regarding  s 
ga  ned  fractionally  clos'ng  .^-3. 1  mark.et.s  had  reached  their  bottoms  nrod.irtion  af  Renfrew  follow, 

-  V.,,.  .,-in-  err  -inre  iiviaiii..  -  -  “  .Canadian  -Motor  Lamp 

Canadian  marke’ts  has  been  mum  tax  rates  are  settled,  and  pro-  fractionally  at  6L-Tv,, 

-e  Vive  with  Ton?  ®®"T®  "’f  i ''■®^^^'"Shouse  was  fracti 

...ective,  vun  i  e  6  .  ^  degree  of  accuracy,  the  Nf  35>2-37.  Canada  W 


of  the  pre 


The  critical  natur 
f.ghting  in  the  s'ar  has  been  an  in¬ 
fluence  on  keeping  trading  cautious. 
The  Russians  have  been  showing 
strong  resistance  to  the  -Vazi 
nush  in  the  south,  but  have  by  no 
means  assured  retention  of  Stalin¬ 
grad.  The  situation  in  Egypf  h^s 
been  favourable  so  far.  wnich  nas 


>{■  *  * 

Ford  of  Canada  "A"  stock  contin- 


3"*tr’buted  to  firm  tone  on  the  Lon-  '-'ound,  settlement  of  a  ma.ximum 
do"  rna'ket,  but  the  situation  there  tax  base  in  the  Lnited  State.,  as  veil 
also  is  uncertain  Allied  gams  in  the  as  Canada  may  prove  to  be  an  im- 
Jar  East,  while  cheering,  ha'-e  not  portant  influence  toward  b..ti,er 
bee'n  of  any  major  importance  so  prices, 
far. 

Technicailv  the  markets  on  this  .  u  .  ,  j  ,  j 

continent  aonear  reasonably  strong,  ues  to  meet  ^'uth  steady  demand 
Mos‘  of  the"  buving  has  been  for  in-  around  the  high  of  the  year.  The 
verv  little  specula-  company  has  passed  through  the 
t've  trading.  In  Wall  Street,  there  difficult  period  of  conversion  of  pro¬ 
's  a  ’•eiavve'y  ta^^  short  interest  duction  operations  to  war  vehicles 
which  Vo'iild* "  en'°help  send  prices  from  peacetime  operat.ons  and  is 
shsu’d  the  market  stage  a  strong  now  receiving  record  gross  reven- 
rally  and  force  the  shorts  to  co'er.  ues,  with  sufficient  profit  margin  to  ; 
bn  Canadian  markets  short  trading  permit  reasonably  satisfactory  earn-  , 
-ever  has  been  very  important,  but  mgs.  Last  year  company  e-arned  , 
t'he  inability  of  adverse  ne'vj  to  un-  $1.97  a  share,  again  this  year  is  ex- 
settle  crises  suggests  that  stocks  are  pected  to  cover  present  dividend 
cuite  strongly  held.  Irate  of  lel  safely,  vrith  removal  of 

*  An  influence  m  investment  poll-  wartime  restrictions  on  oil  and 
c.es  of  late  has  been  the  belief  that  rubber  consumption,  heavy’  demand  , 
t.he  odds  favor  inflationary  trends  for  motor  vehicles  for  civilian  use ' 
over  the  longer  term  So  long  as  appears  probable, 
m.anj’  holders  ha''e  this  belief,  fac-  ❖  ❖  ♦  I 

tors  which  ordinarily  might  lead  to  EYIDENCING  the  selectivity  of 
telling  of  stocks  have  less  influence  ,  trading  on  the  local  markets  these 
in  this  direction.  '  days  are  the  da  ly  reports  showing 

Gains  In  Majority  new  h'ghs  and  new  lo-  s  in  the 

Advances  outnumbered  gams  on  -ame  session,  and  often  about 


I  “  ,,  ,  .  j  ,  ,  ,of  production  at  Renfrew  followed  a 

maxi- 1  Canadian  -Motor  Lamp  A  gained  ,  -n  the  long  down  cycle.  |  plant  by  Munitions  Miii- 

Of  interest  to  long-term  investors  howp.  Metals  Controller  G.  C. 

is  comparison  of  the  London  mar-  '  Bateman  and  C.  A.  Banks,  Canadian 
ket  action,  with  market  action  on  j  representative  of  the  Munitions  De- 
thi.s  continent.  Before  the  war,  I  partment  in  England, 
market  movements  on  the  London  :  Canada’s  entry  into  the  field  of 
and  North  American  markets  com-  magnesium  production  is  based  on 
Tided  closely.  Britain  entered  the  discovery  of  a  new  extraction  meth- 
war  in  Srpt,.  1939.  and  the  London  applied  to  dolomite  deposits  at 
rnarket  plunged  to  a  new  lew  about  i  Haley’s  Corner  near  Renfrew, 
nine  months  leter,  in  June,  1940.1  -p^ig  problem  of  supply  became 
Since  th^'n  it  has  been  in  an  up-  |  acute  with  increased  wartime  ds- 
ward  cycle.  1  mand  for  aluminum  alloys  and  with 

The  United  States  entered  the  heavier  needs  for  magnesium  in  the 
proved  '2  point  closing  1  war  in  December,  1941,  and  four  ^  manufacture  of  flares,  shell  fittings, 
jders  Finance  6'~'c  “A”|month,s  later,  m  April,  1942,  the!  night  bombs  and  pvrotechnics.  In 
New  York  market  plunged  to  the  collaboration  with  the  Metals  Con- 
lowest  level  of  th.°  entire  war  period,  '  troller.  the  National  Research  Coun- 
lower  than  in  the  June,  1940.  panic  !  cil  at  Ottawa  tackled  the  problem  of 
break  Canadian  markets  have  more  ,  devising  a  new  production  method 
closely  followed  New  York  trends  '  and  research  workers  in  Canada  and 
than  London’s,  l.argely  due  to  the  |  the  United  States  succeeded  in  de- 


Preferred  traded  m  a  range  from 
10434  to  103 ’L  then  closed  104 ’4. 
106.  Federal  Grain  Pref.  lost  1 
that,  v  ere  it  not  for  fear  of  further  I  gj  33.34  ij, 

tax  inroads,  stocks  generally  would  j  Hgves  Steel  Common  so’d  at  11 ’i 
sell  on  several  per  cent  lower  yield  ,  g'-gin  of  lU  points  on  the  week, 
basis;  in  other  words,  a  stock  might  ;  (hen  closed  llU-lJ’s.  Loblaw  Inc. 
give  a  return  of  5  per  cent  instead  |  ^,.35  fractionally  at  11"4-123. . 
of  7  per  cent.  If  such  reasoning  is  j  y^^rphy  Pamt  Common  gamed  4, 
....  -  g  maximum  :  S-9’2.  Murphy  Faint  5’.'9f 

Preferred  im 
91-22'2.  Trader, 


record  at  the  close  of  business  on 
the  Sth  day  of  October,  1942. 

By  Order  of  the  Board. 

P.  B.  NASH. 

Secretary. 

MONTREAL,  September  14th,  1942. 


Pref.  was  in  demand  around  43  ex- 
dividend.  United  Corps.  ’’A”  dropped 
’2  point  closing  20'i-21’2.  Un  ted 
Steel  “A”  Pref.  gained  1  point 
closing  24-25*2. 

Among  f  nancial  institutions,  Can¬ 
ada  Life  v-as  down  10  points,  offer- 


close  eronomic 


-up  of  the  North 


ed  for  sale  at  350.  Dominion  of ;  American  countries. 

Canada  General  Insurance  was  1  The  divergence  in  trends  between 
point  better  at  117-124.  Federal '  London  and  markets  over  here  has 
Fire  Insurance  was  quoted  50-do.  |  been  attributed  .mainly  to  the  lag  in 
Gt.  West  Life  gained  4  point-S  at  210  s"’ing  on  this  continent  to  a  full-out 
bid.  Halifax  Insurance  was  frac-  "-ar  basis,  i  he  London  market 
tiona’ly  better  at  15-15  u.  Lambton  |  rnove^j  up.  v-hi^n  Englan'd’.s  economic 
Loan  &  In'^estment  v.-as  *r  point  j  machine  was  fully  geared  to  war- 
better  at  33*2  bid.  The  Western 'tirne  activities  and  taxes  had  about 
Life  lOG-  paid  shares  were  in  de- 1  reached  their  maximum.  The  maxi- 


mand  around  9*2  bid. 


EXPANSION  SEEN 
IN  CHROMIUM  CO. 


veloping  a  thermal  process  for  ex¬ 
tracting  metallic  magnesium  from 
dolomite. 


year.  The  Dividend  will  be  payable 
at  the  Head  Office  of  the  Bank  and 
its  Branches  on  and  after  Monday, 
the  second  day  of  November,  1942, 
to  shareholders  of  record  of  the  13th 
October.  1942.  _ _ 

By  Order  of  the  Board. 

ROBERT  RAE,  “  * 
General  Manager, 
Toronto,  10th  September,  1942. 


Provincial  Paper  Limited 


FAMOUS  PLAYERS 
Canadian  Corporation 

L'mited 

NOTICE  is  hereby  given  that  a 
dividend  of  Twenty-five  Cents  (25ct 
per  share  has  been  dec  ared  on  all  ' 

issued  common  shares  of  the  Com-  Notice  is  hereby  given  that  Reg- 
pany  without  nominal  or  par  valu",  ‘  ^l^r  Quarterly  Dividend  of  on 

payable  on  Saturday,  the  26th  day  1  stock  has  been  declared 

of  September.  1942,  to  shareholders  I  by  PROVINCIAL  PAPER  LIMITED, 
of  record  Saturday,  the  19th  day  of'  payable  October  2nd,  1942,  to  Share. 


September.  1942. 

By  order  of  the  Board. 

N.  G.  BARROW, 

Secretary. 

TORONTO,  September  11th,  1942. 


MONETA  PORCUPINE 
MINES  LIMITED 

I  No  Personal  Llobilifyl 
DIVIDEND  NO  17 


holders  of  record  at  close  of  bus. ness 
September  15th,  1942. 

(Signed)  W.  S.  BARBER. 

.'•ecretary-Treasurer. 

THE  SHERWIN-WILLIAMS  j 
COMPANY  OF  CANADA,  j 
LIMITED 


The  discoverv  gave  potential  value  ;  d.videod 

,  1  J  ..  ±  J  ^  ®  ce«ts  Df**  shore  hes  been  declared 

to  the  large  deposit  of  dolomite  in  bv  th*  Directors  of  ffene’a  Cercupirg 
the  Renfrew  area.  I  M'o*s  Li'-'ted  'No  peno-ai  L'Ob'l'fYl  oav- 

Wartime  Metals  Corporation,  a  ;  =r.  October  15th. 

,  J  -  'y«2,  to  Sho-eholdsrs  of  record  September 

Crown  company  was  formed  to  su-  30th,  19^2. 

pervise  production  and  Dominion  |  ev  order  of  the  Board. 

Magnesium  Company  w.as  incorpor-  I  H.  F  CLEArihue. 

ated  as  a  private  concern  to  build  !  Secretary-Treasurer 

and  operate  a  government-owupd  |  I 

plant  without  fee  or  profit.  The  en-  ■  '  '  _ | 


mum  in  full-cut  employTP.ent  of  the 
economic  m.achine.  and  the  maxi¬ 
mum  in  ta.xes,  is  only  now  being  I  tire  production  is  earmarked  for  war 


reached  on  this  continent. 

❖  ❖  ❖ 

The  inferenc"  might  be  that  the 
London  experience  suggests  im- 
provernent  can  be  expected  on  North 
American  markets,  with  the  April 
lov's  poss:bly  the  lows  of  the  war. 

Such  an  inference  would  seem 
contingent,  however,  on  the  sup. 


uses  and  will  be  stepped  up  as  new 
units  are  completed. 


C.  P.  AIRLINES  APPOINTMENT 


THE  SHAWINIGAN  WATER 
AND  POWER  COMPANY 


Western  Grocers  and  Dominion  creasing  weight,  as  management’. 

Tar  preferred  both  came  out  up  5  co  e  has  become  nf  rhm 

points  on  odd-lot  trading  and  Can. ,  "’ith  th°  constant  shift  in  influences  meeting  of  sha.  eholder,,  of  Chro 
Bakeries  preferred  made  Its  appear-  on  industrial  and  business  oper- ,  namm  Mining  and  Smelt ng  Corpor- 
ance  ud  a  like  amount,  Gooayear  ,  ations  in  wartime.  ation  bed  here  th  s  week,  Leo  H. 

Tire  moved  up  4-4;  Bell  Telephone  I  4.  4.  4  .Timmins,  president  of  the  company' 

and  St.  Lawrence  Paper  preferred  Among  companies  that  have  been  |  stated  that  after  tiie  war  the  com- 
both  advanced  2*2;  and  Algoma  considerably  more  active  since  out- j  pany  win  ha'-e  to  expand  and  spread  ^ 
ctg'e)  preferred  and  Can.  Foreign  break  of  the  war  has  been  Gypsum,  ita  endeavors  to  foreign  fields.  | 

invKtment  'ootli  gained  2.  Cement  Lime  &  Alabastine.  Canada.  Ltd  !  "It  is  therefore  clear  that  the  com-  j 

preferred  added  1''4  as  did  Hamilton  Last  year  the  company  reported  pany  will  take  on  an  international] 
Cotton  preferred,  while  Can  Fair-  earn  ngs  of  53c  a  share  on  the  com-  .  aspect  and  m  so  doing  directors  are] 
banks  preferred.  Smelters,  Consum-  ^  mon,  the  year  lafore  47c.  These  not  averse  to  forming  an  association 

ers  Gas.  Dom.  Textile.  Hinde  & '  -vere  the  best  earnings  since  1930.  or  as.soc  ations^  with  desirable  na-  ' 

Bauch,  Inter.  Power  preferred,  Na-  despite  the  fact  that  taxes  are  much  tional  groups.”  he  said.  "It  is  also- 
tional  Ere-'-eries  preferred  and  Wm-  heavier  than  a  decade  ago  This  clear  that  a  large  portion  of  future 
r.ipeg  Electric  preferred  ail  gained  year,  the  company  has  continued  re-  earnings  will  be  required  for  such 
a  "full  point.  Gatineau  5  p.c.  prefer-  latively  actn-e.  with  business  stim-  expansions.” 

red,  G.S  W.  preferred.  Legare  pre-  ulated  by  demand  for  company’s  The  president  a'so  reported  that; 
ferred.  Price  Eros,  and  H.  Simon  all  products  for  wartime  housing  as  i  the  company  has  definitely  estab- 1 
moved  up  ^4  On  the  Curb  Can.  well  as  for  private  residential  con- '  lished  that  ’’exothermic  metallurgy'' 
Northern  Po'.ver  preferred  came  out  struct. on.  Difficulty  in  getting  some  j  "'as  feasible  and  that  its  chromium  | 
up  a  point.  supplies  and  increasing  threat  of  1  and  sJicon  products  fill  a  useful. 

Acme  Glove  preferred  came  out  labour  shortage  have  been  chief  of ;  need  in  industry.  | 

down  3*2  points  on  a  10  share  trans--  j  recent  problems,  and  may  tend  to  The  company’s  research  depart- 
action,  S.Herwin- Williams  preferred  reduce  activity  somewhat.  The  ment  has  extended  its  field  of  exo- . 
lost  5  on  odd-!ot  trading  and  Can- 1  financial  position  of  the  company  ;s '  thermic  metallurgy  to  all  meta'sl 
adian  Oil  preferred  was  off  5.  Fam-  relatively  strong,  with  working  cap-  used  in  ferro-alloys  and  has  sup- ! 
cus  Players  lost  2  points;  Hiram  jtg]  g^  gnd  of  last  year  over  $1.000,- -  phed  many  products  to  customer.s  i 
Walker  declined  l  u;  and  Canada ;  pno,  despite  fa  rly  substantial  cap- '  in  trial  quantities.  However  the. 
Packers.  Can,  Bronze,  Celanese  pre- j  itai  outlays  in  recent  years.  The  1  smelter  at  Sault  Ste.  Mari?  is  not] 
ferred.  Locomotive,  Inter.  Bronze.  |  rnarket  lately  has  been  valuing  com- 1  large  enough  to  produce  them  on  a  ' 
Saguenay  Poiver  preferred  and  '  pany’s  earning  po'ver  on  a  relatively  commercial  scale. 

Western  Canada  preferred  all  low  basis,  with  the  stock  quoted ;  - - - 

m-o'-ed  eff  a  full  point.  Steel  of  Can-  around  2'’i  to  3  ]  MACASvSA  OUTPUT  HIGHER 

ada  preferred  eased  5  on  the  wecr,.  ‘  44  4.  4.  I  1 

On  Curb  market  Power  Corp.  pre-  g  (-  Packers  common  has !  .  Toronto.  —  Macassa  Mines  Li.m- 

ferred  lost  4,  Canada  Malting  3. '  strengthened  appreciab’j’  withm  the  ‘  reports  production  of  5213.933 


D.  B.  Wallace,  special  represent¬ 
ative  of  the  Canadian  Pacific  Rail¬ 
way,  has  been  appointed  assistant 
,  to  the  vice-president  and  general 
ition  that  the  Nazis  will  fail  in  |  manager,  Canadian  Pacific  Air 
present  critical  per.od,  their  last  [  Lines,  according  to  an  announce- 
Sault  Ste  Mane  —  At  th®  annual  <^®^P®^3te  chance  in  the  war,  and  ;  ment  made  by  L.  B.  Unwin,  presi- 

that  from  no'v  on  the  war  tide  will  I  dent  of  the  Canadian  Pacific  Air 
turn  in  favor  of  the  United  Nations.  Lines,  Limited. 


Premier  King  Blossoms  Forth  As  a 
Press  Agent  for  Nation's  War  Effort 


(Continued  from  Page  1) 


C.I.L.  *'B  and  preferred  an-d  Paton  past  I'^eek.  on  reports  of  a  heavy  trom  11,439  tons  of  ore  milled 


average  rate  of 


This  compares  with  July  produc- : 
tion  of  $173,343  from  11,323  tons  1 
averaging  $15.12  a  ton. 

COAL  EXPORTS  GREATER 


West  Shore  Malartic 

Plans  Sale  of  Claims 


Plenty  of  Transportation 
President  R.  C.  Vaughan,  head 
of  the  C.anad.an  National  Rail¬ 
way®.  sa  d  something  when  he  got 
back  from  the  West  that  needed  to 
be  said,  and  needs  to  be  said  again 
and  again.  He  said  that  the  Cans 
dian  railways  cou’d  handle  all  the 
business  there  is  offering. 

"And  I  hope  the  day  will  never 
come”  h-e  emphasized,  "when  we 
are  not  able  to  go  out  and  solicit 
freight.” 

He  said  this  in  response  to 
queries  from  the  press  about  tra¬ 
vel  rationing.  Of  course  the 
trouble  is  that  people  have  become 
rat  on-minded,  and  cannot  d  ctin- 
gu  sh  between  what  needs  to  be 
rat'oni’d  and  what  should  never  oe 
rationed. 

But  take  a  look  at  the  railways, 
an-d  you  can  s  ;  for  yourself  that 
they  can  still  take  up  a  ’ot  of 
slack.  The  trouble  of  course  is 
that  a  fellow  who  tries  to  book  a 
berth  late  Friday  night  to  Toronto 
in  I  gets  disgruntled  when  he  has  to 
take  an  upper,  and  he  believes 
travel  rationing  is  just  round  the 
corner.  The  fact  is  that  travel  .s 
very  brisk  between  three  points 
on  a  triangle,  n-amely  Montreal, 
Toronto,  and  Ottawa.  Anybody 
having  to  tra^-e!  from  any  one  of 
these  to  any  other  finds  the  trains 
pretty  well  filled.  But  not  actual¬ 
ly  crowded.  The  difficulty  of 
cour."e  is  that  many  a  traveller 
thinks  a  train  is  crowded  because 
he  cannot  have  a  double  seat  to 
put  his  feet. 

❖  ❖  *<• 

The  fact  is  that  a  few  passenger 
lines  are  crowded,  and  about  two 
other  freight  Ines  are  pretty 
■  usy.  But  beyond  that,  there  is 
plenty  of  room  for  more  freight 
yet. 

Mr.  Vaughan  told  of  moving 
trains  faster,  carrying  heavier 
’oads,  moving  longer  freights,  and 
emptying  and  loading  cars  quicker. 
But  he  cou’d  have  said  more.  He 
coul,d  have  pointed  out  that  the 
Canadian  National  has  three  main 
1  nes,  and  it  would  take  an  incre¬ 
dible  amount  of  freight  —  far 
more  than  Canada  has  been  able 
to  dig  up  yet  —  to  tie  up  the 
Canadian  National,  He  could  have 

of  1,090 it*'’^:fth  of  pre-war  consumption.  I  J  mentioned  that  there  are  divisional 

.-.ii  de-:Ti!rE*d«ir"rpV,;'yTirAs;  °! 

of  The  Americas  by  N.cholas  | 

Murray  Butler  .  6  ■ 

A  Page  of  Hints  for  Inquiring  j 

Investors .  7  1 

Manufacturing  in  Manitoba  at  a  j 

Record  Peak  Y'ou  and  I  and  1 

the  Budget .  Si 

News  of  Mines  and  Western  Oils  i 


Manufacturing  preferred  2  point 
each  and  Eastern  Dairies  preferred 
a  point. 

Among  bank  and  trust  and  loan 
stocks  Can  Nationale  lost  4.  Domin¬ 
ion  3,  Royal  2*2  Commerce  2  and  rtions*' sinc^  lOSR  ther7“h^^ 
Montreal  1  wh  le  Landed  Banking 
was  off  3  and  Ontario  Loan  off  a 
point.  Imperial  Bank  moved  up  a 
point.  Huron  &  Erie  gained  2  and 
Canada  Permanent  1*2. 


salmon  run  in  the  Gulf  of  Georgia  August,  for 
area.  To  date  this  year  the  salmon  '  ^ 

hari-est  has  been  less  than  last  year, 
but  in  the  stra  ghts  of  Georgia,  open 
for  the  first  time  to  seining  oper- 
lately 

been  a  record  catch,  and  this  has 
improved  prospects  for  results  for:  Exports  of  Canadian  coal  during 
.he  full  J  ear  to  an  important  ex- :  j^iy  this  year  amounted  to  77,113 


:  4?  rt  ^4"?  compared  with  55,073  tons  ... 

I  market,  as  he  Lniteci  Kingdom  is  the  corresponding  month  of  last 
of  Canada  s  salmon  pacK  ,ggr.  The  average  for  the  month 
,  a^  mu.h  a,  can  be  pro'  .ded.  Thua  j  during  the  past  five  vears  w-as  37.623 
;  the  record  catch  means  increased  :  tons.  ^ 

re'-enue  immediately.  Some  veteran  i 

-  I  fishermen  on  the  Coast  report  th-at 

Toronto.  —  A  by-law  authorizing  they  ha'^e  nei'er  seen  a  sa’mon  run 
sale  of  mining  claims  covering  ap- :  such  as  has  developed  m  Georgia 
proximately  400  acres  in  Dubuisson '  Bay  this  week. 

Township,  Que.,  will  be  considered  '  _ _ _ _ 

by  shareholders  of  West  Shore  Mi-'  c. _ x’  c  f  j  rw 

lartic  Gold  Mines,  at  a  general  Lead  Deposits 

Jtieet.ng  in  Montreal,  Friday.  Sep-  I  Exhausted  Bv  the  War 

tember  IS.  — _ 1 

The  company  explains  in  announ- ,  Washington.  —  War  will  exhaust  i 


In  This  Issue 


Pages 

International  Hydro  to  Pay 
October  Interest  —  E.  C.  Elec¬ 
tric  Asks  10'^  Return  On 
Stock — D.v.dend  Declarations  2 


cing  the -meeting  that  the  sale  would  Un  ted  States  lead  depos  ts,  accord- ]  f°^  August 


prov.de_  funds  to  meet  outstanding  mg  to  experts  here.  Prcduction  ex¬ 
indebtedness  1  ceeds  consumption  no-v.  but  will 

-  nose-di4-e  before  the  war’s  end,  A ' 

Siscoe  Maintains  .Millins  exhaust  zinc  dep- 1 

'  osits.  Tin  reser'-e  wil'  be  almost  | 
Rate  of  l.OCO  Tons  Dailv  '  "’-ped  out  at  end  of  fvelve  months; 

_  '  j  ne’v  production  won’t  equal  one-  ^ 

The  dailv  milling  rate  of  1.090 1  V'-elfth  of  pre-war  consumption.  ! 


Show  An  Improvement  — 
The  Week  On  the  Bond  Mar¬ 
ket  . 

Good  Gain  in  Farm  Income  for 
First  Half  —  Voices  of  Dis- 

sention . 

Rapid  Progress  Made  m  Ship¬ 
building  Past  Year  —  The  Ot- 


tons  has  been  maintained  to  date  at 
property  of  S'scce  Gold  Mines,  Lim- '  "S  plants,  but  'v-n  collect  old 
ited,  Siscoe.  Que..  according  to  J.  B. '  cans  primarily  for  their  scrap  stee’. 
Lynch,  pres  dent  of  the  company.  ; 

In  an  interim  report  on  operations, 
of  Siscce  for  3rd  quarter  of  fisca! 
year,  Mr.  Lynch  states  that  1,000- 
ton  mi’ling  rate  'vas  established  a* 
the  beginning  of  the  jear.  Recent 
diamond  drilling  has  intercepted  ore 
of  somewhat  better  than  mine  grade 


New  York  Opinions 


The  present  is  essentially  a  period 
for  clients  to  pursue  a  midd’e-of- 
in  the  Abitibi  dykes  above 'The*  4tn  ^he-road  policy.  Stocks  are  too  low 


—  Mining  Market  Record .  9 


level,  he  states. 


to  warrant  any  exten.sive  selling. 


Statistical  Review  of  The  Secur¬ 
ity  Markets 


hut  have  rallied  enough  from  thej^’^^  Wheat  Crop  Est  mated  at 


10 


al  geared  to  handle  far  more 
than  anybody  saw  in  depression 
times,  and  which  are  now  taking 
the  Ewel'ed  business  in  stride. 
Mr.  Vaughan  could  have  pointed 
to  the  fine  shape  the  road  is  in, 
and  he  could  have  emphasized 
that  after  the  lean  years  of  the 
depression,  the  C.N.R.  was  now 
really  only  beginning  to  go  to 
town. 


wrong  end  of  the  telescope. 

The  fact  is  that  the  two  railways 
are  now  getting  the  first  teal 
chance  to  see  what  they  can  do  in 
a  long  time,  and  even  if  passen¬ 
ger  travel  seems  cramped  to  some 
people  who  remember  the  half 
empty  trains  of  half  a  decade  ago, 
the  fact  is  that  the  railways  them¬ 
selves  are  by  no  means  running 
to  full  capacity  yet.  Few  public 
utilities  are  so  aggressive  or  re¬ 
sourceful  as  our  own  two  great 
railways, 

♦  ❖  '4’ 

But  the  problem  goes  beyond 
that.  For  years  we  have  been 
hearing  that  we  are  ov’er-devel-  i 
oped.  We  now  find  that  in  many  j 
things  in  Canada,  we  are  under¬ 
developed  for  war.  The  whine  was  | 
in  the  depression  that  we  had  too  ] 


NOTICE  IS  HEREBY  GIVEN  that 
the  one  hundred  and  twenty-fifth 
quarterly  dividend  of  one  and  three- 
quarters  per  cent.  being  at 

the  rate  of  seven  per  cent.  (7%)  per 
annum  for  the  quarter  ending  Au¬ 
gust  31,  1942,  on  the  Preferred  Stock 
of  the  Company  l.as  been  declared 
payable  to  shareholders  of  record 
the  15th  day  of  September.  1942, 
and  that  cheques  ’wi*!  be  mailed  Oc¬ 
tober  1,  1942. 

Books  not  closed. 

By  Order  of  the  Board.  \ 

P.  W.  HOLLINGWORTH.  ’  ' 
Secretary- Treasurer, 


NOTICE  IS  hereby  given  that  a 
dividend  of  twenty-two  (22c)  cents 
per  share  has  been  declared  on  the  ]  Montreal,  Quebec, 
no  par  va’ue  common  shares  of  the  \  September  3,  1942. 
Company  for  the  quarter  ending  '  — 

September  30,  payable  November  23. 
to  shareholders  of  record  October 
26,  1942. 


By  Order  of  the  Board. 

H.  G.  BUDDEN, 


THE  WABASSO  COTTON 
COMPANY  LIMITED 

NOTICE  OF  DHTDEND 

A  quarterly  dividend  of  One  Dol- 


Secretary  and  Assistant  Treasurer, '  ®  ^as  de- 

dared  on  the  Capital  Stock  of  The 


Montreal,  September  16.  1942. 


PAMOUR  PORCUPINE 

MINES.  LI.MITED 

dividend  notice 

Nob-s  Is  hereby  given  that  en  interim 
dividend  ef  8  cents  per  share,  pevable 
In  Canadian  Funds,  has  been  deelsred 
by  the  Directors  ef  PAMOUR  PORCUPINE 
MINES,  LIMITED,  payable  October  loth, 
1742,  to  shareholders  of  record  at  the 
close  ef  business  October  1st,  1942. 

By  order  ef  the  Board. 

J.  R.  BRADFIELD,  Secretary. 
Toranfa,  Onf.,  September  ISfh,  1942. 


Wabasso  Cotton  Company  Limited, 
payable  on  the  1st,  October.  1942,  to 
shareholders  of  record  as  at  close  of 
business  on  19th  September,  1942. 
By  Order  of  the  Board. 

H  V'.  CAPEL. 
Secretary-Treasurer. 

Montreal,  Que., 

10th  September,  1942. 


'Power  r.oRRORAnoN  or  T^RAMA 


MARKET  VALUES 
AUGUST  AT  LOW 


The  Bo«fd  of  Direetors  h«  declared 
this  day  the  following  dividesds. 
6%first  Cumulativs 
Preferred  Stock 
No.  69,  quarterly,  $1.50  per  tbare. 
O^yoft-Ciifntitorfvc  Participating 
'preferred  SfocJt  (Par  Valtse  S50) 

No.  61,  quarterly,  per  ehsre. 
Payable  October  15th,  1942,  to 
holders  of  record  at  the  close  of 
business  September  19th,  1942. 

L.  C.  HASKELL,  F.C.I.S., 

Secretary, 

Montreal,  August  28th.  1942. 


DISTILLERS  CORP -SEAGRAMS 


lows  to  be  more  su.scept  ble  if  the] 
war  were  to  bring  disturb’ng  new? 


All-Time  Record  —  The  Busi¬ 
ness  Index .  11 


Distillers  Corp.-Seagrams  Limited  s^inie  stage.  A  cash  reserve  should 


advices  that  during  the  month  of  Au¬ 
gust  the  company  purchased  for  re¬ 
tirement  and  cancellation  on  account 
of  sinking  fund  930  shares  of  cumu¬ 
lative  preferred  stock  5  per  cen*.  ser¬ 
ies,  thereby  reducing  the  outstand'mg 
cumulative  preferred  stock  5  per 
cent  series  to  163,570  shares. 


be  held  bark;  and  the  more  conser- 
vativp  types  of  stocks  should  be  fav¬ 
oured  when  any  exchanges  are 
made;  but  we'l-diversified  portfolios 
should  be  maintained.  —  Brookmue 
Counselor. 


SISCOE  EXTENSION  MTNDING  UP 


Salvage ! 

Do  not  burn  or  destroy  this 
publication.  Sell  it  or  give  it 
to  a  salvage  organization.  It  is 
needed  for  victory. 


INVESTORS  AND  MINING  INDEX 

I  l| 


Aifxan-der  Bldg. 
Bell  Tclephons 
Be'-ens  River  . 

B. C.  Electric  .  . 
Bnt  Dcm.  Oil 
B  C.  Rockers  . 
Bums  fj  Co.  . 

C.  &  E.  Corp.  . 

CNR . 

CHrcrpium  M.  Cr  S 
Co«s.  Roper 
Distillers  Seog. 
Dom,  Sto-es 


Add' '-on 

Lake  Shores  M  i 
9  Longlevs  Ltd. 

2  ! Leva  Cop  .  . 

9  I  a^oco:5o 
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Stanley  SLscoe  Extension  Gold 
Mines,  Limited,  shareholders  at  a , 
i  special  meeting  on  September  22  ;  r” 

I  will  be  asked  to  approve  a  by-law 
authorizing  directors  to  wind  up  !  Gypsum  Lime 
I  affairs  of  the  company  and  make  !  ®''b 

application  to  surrender  Us  char  ' 
ter. 


Dorr’.  Tor  Cr  Ch 
Pord  of  Canada.  7-12 
12 
9 
3 

Intern.  Hydro  .  .  2 

Island  Mountain  9 1 


Rovoi  Con  Oils 
Na*.  B'ewer'cs 
Robert  S'rnpson  . 
Son  Anten'o  .  . 
Shawm  non  .  .  .  . 
Srscoe  Gold  . 
South  Can.  Po’A' 
Sun  L  fe  .  .  .  . 

Ston,  S'scoe  Ex 
Sturgeon  River 

Teck  Hughes  .  .  . 

Trans-Con  A  r,  . 

W  S^-  Moarf'C  . 
Winn'peg  Electric 
Zen  Molybdenum 


The  chances  are  that  D.  C. 
(”oleman.  President  of  the  Cana- 
d  an  Pacific,  would  speak  in  sim¬ 
ilar  vein.  He  wou'd  be  sure  to 
emphasize  the  fact  that  the  Cana¬ 
dian  Pacific  wa.s  handling  all  that 
was  offering,  and  that  it  could 
handle  a  lot  more.  One  has  only 
to  watch  the  freight  go  over  the 
Caughnawaga  Bridge  these  days 
to  see  how  the  C.P  R.  does  things. 
They  double  head  when  the  slight¬ 
est  need  develops,  and  when  they 
have  highball  freight,  the  best  pas¬ 
senger  engine  is  none  too  good  for 
the  job. 

Therefore  those  who  see  trans¬ 
portation  only  as  a  question  of 
hnding  seats  in  the  day  coach 
and  getting  lowers  whenever  they 
want  them,  put  their  eyes  to  the 


much  of  everything  for  so  small 
a  country.  Now  the  picture  has 
changed.  In  a  cooking  phrase,  it 
seems  that  we  are  underdone.  We 
throught  we  had  far  too  many 
telephones.  Y'et  the  hyper-efficient 
Bell  Telephone  Company  pleads 
with  us  to  use  the  phones  as  little 
as  possible  today,  and  it  takes  a 
year  in  some  centres  to  get  a  new 
phone  in.  We  thought  we  had  too 
much  power.  Today  we  are  going 
.to  have  a  dim-out,  and  in  places  a 
blackout  because  we  haven’t  enough 
power.  We  had  to  run  our  alu¬ 
minum  plants  short  time,  we  let 
steel  works  go  to  pot,  we  neglected 
our  big  industries  shamefully  for 
a  long  time,  and  now  we  wish  we 
hand’t.  We  didn’t  turn  out  an 
ocean  ship  in  years,  and  it  took  us 
almost  two  years  before  we  could 
get  the  knack  of  it  again. 

One  could  go  on  and  on.  Every¬ 
where  there  is  shortage.  Every¬ 
where  we  are  being  urged  to  cut 
down,  if  indeed  the  government  is 
not  telling  us  to  cut  out.  Let  us 
not  ’abour  th's  point  any  more. 
But  the  moral  is  clear  enough. 
We  have  too  little  in  this  country, 
and  not  too  much,  when  it  comes 
to  a  life  and  death  war  effort. 
We  have  been  like  the  town 
which  installed  a  new  water¬ 
works  system,  and  thought  it  was 
extravagant  to  have  it  when  there 
was  so  little  need  for  it.  And  the 
taxpayers  grumbled.  Then  one  day 
when  a  real’y  b.g  fire  developed, 
there  was  water  pressure  all  right, 
but  not  enough  of  it.  But  had 
they  stuck  by  their  original  blue¬ 
prints,  there  would  have  been 
enough  water  pressure  to  put  out 
the  fire.  We  are  comparable  to 
the  niggardly  townspeople.  Like 
Oliver  Twist,  we  today  are  calling 
for  “More”  and  in  many  d  rections 
there  just  is  not  going  to  be  any 
more  until  after  the  war. 


Decline  of  SI 9.2  Million  on 
Montreal  Exchange  and  Curb 
— Wide  Drop  in  Year 


$35,000,000  OF  C.O.D.’s 

Ottawa,  —  The  Bank  of  Canada 
announced  on  behalf  of  Finance 
Minister  Ilsley  that  an  issue  of  Do¬ 
minion  of  Canada  deposit  certifi¬ 
cates  amounting  to  $35,(X)0,000  dated 
I  September  15,  due  March  16,  1943, 
has  been  sold  to  the  chartered  banks 
at  par. 

The  certificates  will  bear  interest 
at  the  rate  of  %  of  one  per  cent, 
annually. 


Aggregate  '-alue  of  list. ngs  on  the  ; 

Montreal  Stock  Exchange  and  Cu'b 
Market  showed  a  decline  of  $19  2 
millions  during  August,  the  month-  ] 
end  figure  of  $6,020,947,789  being ' 
the  lowest  yet  recorded.  -At  the 
end  of  July  the  figure  was  $5,040.- 
j  109,323.  and  at  the  end  of  August  a 
!  year  ago  the  figure  was  $7.117.503,- ; 

!  631. 

Twelve  company  groups  were  - 

lower,  led  by  the  banks  and  finan-  j _ 

cial  companies  which  alone  lost  in  |  ■" 

value  26  millions.  Pulp  and  paper  o.l4,  down  0.01  from  the  previoua 
securities  posted  a  decline  of  about  ]  month’s  figure. 

15  millions,  whi’e  others  that  were!  _  : 


UNDER  THE  MANAOBMBNT  OF 
IVWVER  rONPORMTlON  or  flANAriM 


Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Dirertora  haa  declared 
this  day  the  following  dividend!: 
CumvU^ftve  Preferred  Stock 

No.  71,  quarterly,  $1.75  per  share, 
payable  October  15th.  1942. 

Ko  B'!'  vatup.  Contrwof*  Stock 

No.  53.  quarterly,  15c  per  share, 
payable  October  26th,  1942, 
to  holders  of  record  at  the  cloee  of 
business  September  19th,  1942. 

L.  C.  HASKELL,  F.C.I.S., 

Secretary. 

August  25th,  1942. 


LR^ESTOCK  IN  MANITOBA 

Winnipeg.  —  V'alue  of  all  livo 


down  Included  aircraft  stocks,  con¬ 
structions,  food  industry,  gold  mines.  I 
milling  and  grain  storage,  retail 

trade  and  utilities.  Class’f. cations  |  stock  in  Manitoba  last  year  is  re- 
to  show  gains  included  agricultural  i  ported  by  the  Dominion  Bureau  of 
implements,  automobile  accessories,  j  Statistics  at  $30,534,230.  Domestic 
base  meta's,  breweries  and  distil-  i  animals  made  up  $48,146,535  of  the 
leries,  oils,  railway  equipment,  tex-  j  amount  and  poultry  and  bees  $2.- 
tiles  and  clothing  and  transporta- I -^37, 700.  Horses  (inc'uding  1367 
tion.  stallions)  numbered  301,702  with  a 

Excluding  bonds  the  total  value  value  of  $16.239  558;  cattle  703,333 
of  stocks  listed  amounted  to  $3,478,- j  at  $26,411,131;  sheep  245,233,  $1,- 

078,732,  a  decrease  of  $16,831,670  J  333,950;  goats  639.  $3,101;  swine 
when  compared  with  the  previous  i  501.442  $4,052,928;  hens  and  chickens 
month’s  total  of  $3,494,940,402.  At  ]  5,724.176.  $1,776,953;  turkeys  596,- 
the  end  of  August,  1941,  the  total!  204,  $.342,851;  geese  63,393,  $42,576; 


was  $4,036,465,984. 

The  ration  of  broker's  loans  to 
the  value  of  all  stocks  listed  was 


ducks  57,013,  $23,262;  other  poultry 
3,221.  $1,301  and  bees  (number  of 
hives)  36.754,  $250,732. 


STEP  UP  COKE  OUTPUT 

The  Prairie  Prov’inces  and  British 
Columbia  have  stepped  up  coke  pro¬ 
duction  this  year.  Combined  output 
in  the  first  seven  months  amounted 
to  130.872  tons  or  an  increase  of 
22.931  tons  over  the  similar  period 
of  1941. 


Steel  Structures  •  Plate  Work 
Rail'way  and  Highway  Bridges 
Williams  Buckets  •  Turntables 
Electric  &  Hand  Power  Cranes 
Mining  Equipment  •  Forgings 
Barges  •  Coal  and  Ore  Bridges 
Caissons  •  Coal  Pulverizers 
Boilers— Heating  and  PoMcr  Types  •  Liftlocks 
Hydraulic  Regulating  Cates  and  Operating 
Machinery 


DOMINIOM  BRIDGE  COMPANY 

LIMITED 

HEAD  OFFICE. ..LACHINE  (MONTREAL)  QUE. 


